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loodoyioudés
(nood os €)

ENEPTHTIKO

Evowpata nayia
AUAa neplouaiakd otoixeia
Enevduoels o Buyatpikés

AvaBaniopeves poponoyikés anaitnaoels

Noinés pakponpoOeopes anatnoels
Mn kukAo@opouv evepyntukd

Anobéparta

MeAdtes & Noinés anarthoels
Tapelakd diaBéoipa kar I006Uvapa
Kukfio@opoUv evepyntuko

Y0vono evepynukoU

IAIA KEOAAAIA
Metoxiké ke@anaio
Aoind anoBepaukd
Képdn ei1s véov

Lovono 16iwv kepanaiwv

YNOXPEQZXEIX

MakponpéBeopa ddvela
YNOXPEWOEIS MAPOXWV NPOCWMIKOU
Adyw €€660u anoé tnv unnpeoia
MakponpoOeapes UNOXPEWDTEIS

MpopnBeutés kal NoINés UNOXPEWOEIS
BpaxunpdBeopa daveia

Tpéxouoes poponoyIKES UNOXPEWMOEIS
BpaxunpdBeopes UNOXPEDOEIS

LUVONo UMOXPEWOEWV

L0vono 16iwv Kepanaiwv Kal UNOXPEMOEwWY

Inp.

10
11

14

OMIAOL ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepppiou 31 Aekepppiou
2007 2006 2007 2006
953.233,35 1.104.404,80 693.969,16 888.542,09
212.404,67 152.168,86 212.404,67 152.168,86
0,00 0,00 88.261,19 88.261,19
2.118.789,65 261.911,83 2.118.789,65 261.911,83
152.507,87 180.073,49 152.507,87 180.073,49
3.436.935,54 1.698.558,98 3.265.932,54 1.570.957,46
10.803.437,87 9.398.523,89  10.800.303,83 9.227.317,64
179.956.808,83  123.512.510,77 179.557.316,95 122.955.763,96
2.084.030,34 1.884.453,69 477.895,02 998.661,58

192.844.277,04

134.795.488,35

190.835.515,80

133.181.743,18

196.281.212,58

136.494.047,33

194.101.448,34

134.752.700,64

1.500.000,00
501.493,30
41.753.571,34

1.500.000,00
517.081,26
37.785.737,13

1.500.000,00
520.673,78
39.760.592,79

1.500.000,00
520.673,78
36.509.118,58

43.755.064,64

39.802.818,39

41.781.266,57

38.529.792,36

63.504.833,14

628.165,00

10.052.104,91

466.381,00

63.504.833,14

628.165,00

10.052.104,91

466.381,00

64.132.998,14

10.518.485,91

64.132.998,14

10.518.485,91

68.085.932,03
16.855.690,37
3.451.527,40

61.699.442,92
16.843.330,22
7.629.969,89

67.893.222,31
16.854.897,61
3.439.063,71

61.266.507,93
16.823.205,70
7.614.708,74

88.393.149,80

86.172.743,03

88.187.183,63

85.704.422,37

152.526.147,94

96.691.228,94

152.320.181,77

96.222.908,28

196.281.212,58

136.494.047,33

194.101.448,34

134.752.700,64

O1 onpeiwaoels ots oelibes 9 éws 34 anoteAoUv avandéonaoto Lépos twv OIKovouikwyv Kataotdoewv
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Katdotaon AoyapiacpoU anoteleopdtwv Xpnoews

(nood os €)

MwAnosis
Kéotos nwAnoswv
Mikt6 képbos

Ana é0o06a ekpetanieuons
‘E€06a 61a6eans

‘E€0ba Sloiknons
Anotenéopata ekpetaineuons

Xpnpatooikovopikd €60da - kaBapd
Képdos npo pdpwv
E€0b60 ®oponoyias

KaBapd képdos

Képbn avé petoxn
Baoikd kai peiwpéva

Inp.

10

19

21

22

24

OMIAOZ

31 Aekepppiou
2007

173.417.290,42
-101.141.137,55

31 Aekepppiou
2006

155.484.631,88
-86.286.876,01

ETAIPEIA

31 Aekepppiou
2007

169.960.255,69
-99.175.078,06

31 Aekepppiou
2006

153.052.127,14
-84.889.655,62

72.276.152,87

22.789,03
-24.655.628,08
-10.785.953,84

69.197.755,87

39.447,71
-18.533.649,24
-11.453.316,10

70.785.177,63

22.789,03
-24.502.388,52
-10.204.627,86

68.162.471,52

39.447,72
-18.385.952,26
-11.002.136,44

36.857.359,98

39.250.238,24

36.100.950,28

38.813.830,54

-3.258.389,51 -1.350.235,41 -3.313.595,16  -1.385.456,92
33.598.970,47 37.900.002,83 32.787.355,12  37.428.373,62
-8.931.136,26  -11.597.969,09 -8.835.880,91 -11.538.363,41

24.667.834,21

26.302.033,74

23.951.474,21

25.890.010,21

4,93

5,26

O1 onpeiwaoels ots oenibes 9 éws 34 anoteAoUv avandéonaoto Lépos twv OIkovouikwy Kataotdoewv
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Katdotaon petaBonwv 18iwv kepadaiov

OMIAOL

(nood oc €)

Ynonoino 1 lavouapiou 2006
Tuvaddaypaukh Siapopd
anotipnons Buyatpikwv eEwtepikoU
KaBapo képdos xphoews 2006
Mpoowpiva pepiopata nou agopouv

n xphon 2006

Mepiopata nou apopouv

n xphon 2005

Ynonoino 31 Askepfpiou 2006

Yuvadfaypaukn diapopd
anotigynons Buyatpik®v e§wiepikou
KaBapd képdos xpnoews 2007
Mpoowpiva pepiopata nou agopoulv

n xphon 2007

Mepiopata nou apopouv

i xphon 2006

Ynénoino 31 AekepPpiou 2007

ETAIPEIA

(nooa os €)

Ynonoino 1 lavouapiou 2006
KaBapo képdos xphoews 2006
MNpoowpiva pepiopata nou agopouv

n xphon 2006

Mepiopata nou apopouv

n xphon 2005

Ynonoino 31 Aekepfpiou 2006

KaBapd képdos xpnoews 2007
Mpoowpivd pepiopata nou apopouv

n xphon 2007

Mepiopata nou apopouv

n xphon 2006

Ynénoino 31 AekepPpiou 2007

Inp.

25

25

25

Inp.

25

25

25

Metoxiké Noind Képbén
kepanaio AnoBspatuxka €1s véov Iuvono
1.500.000,00 524.431,28 29.783.703,39 31.808.134,67
0,00 -7.350,02 0,00 -7.350,02
0,00 0,00 26.302.033,74 26.302.033,74
0,00 0,00 -5.800.000,00  -5.800.000,00
0,00 0,00 -12.500.000,00 -12.500.000,00
1.500.000,00 517.081,26 37.785.737,13  39.802.818,39
0,00 -15.587,96 0,00 -15.587,96
0,00 0,00 24.667.834,21 24.667.834,21
0,00 0,00 -6.500.000,00  -6.500.000,00
0,00 0,00 -14.200.000,00 -14.200.000,00
1.500.000,00 501.493,30 41.753.571,34 43.755.064,64
Metoxiké Noina Képbn
ke@analo AnoBepatka €ls véov Iuvofo
1.500.000,00 520.673,78  28.919.108,37 30.939.782,15
0,00 25.890.010,21 25.890.010,21
0,00 0,00 -5.800.000,00  -5.800.000,00
0,00 -12.500.000,00 -12.500.000,00
1.500.000,00 520.673,78 36.509.118,58 38.529.792,36
0,00 23.951.474,21  23.951.474,21
0,00 0,00 -6.500.000,00  -6.500.000,00
0,00 0,00 -14.200.000,00 -14.200.000,00
1.500.000,00 520.673,78  39.760.592,79 41.781.266,57

O1 onpeicwoels otis oenibes 9 éws 34 anoteAoUv avanodonacto pépos twv OIKovouIKwy Kataotdoswv
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Katdotaon tapeiak®v powv
(nood og €)

Inp.

Tapelakés poés and AEITOUPYIKES
Spactnpidtntes:

Képbdos npo pdpwv

Avanpooappoyés yia:

Anocféoels EVOMPATWY NAYiwV OTOIXEIWV 6
AnooBéoels UAwV NEPIOUTIAKWY

OTOIXEiWV 7
MpéBAgyn yia anolnpiwon
npoownikou - €060 xphans 17

Znpia/(Képbos) andé nwAnon akivitwy,
gykataotdoswv kal e§onAiopou

‘Ecoba tokwv 21
‘E€06a 10kwv 21
Képbos and Asitoupyikés

dpaotnpidtntes npiv us petafonés

oto Kepdnalo Kivnons

MetaBofés oto kepdnalo Kivnons:

(AUEnon)/Meiwon AnoBépata 10
(Au€Enon)/Meiwon MeAdtes Kai
Aoinés anaithoels 1

AuEnon/(Meiwon) MpopnBeutés

Kal Aoinés UNOXPEWOEIS 18
Tapelakés poés and/(yia)

Asitoupyikés Spaotnpidtntes

Tokol nou nAnpwONkav 21
KataBAnBeis/napakpatoUpevos

QOpos 1006NATOS

KaBapés tapeiakés poés and/(yia)

feitoupyikés Spactnpidtntes

Tapelakés poés anoé enevoUTIKES
6paotnpidtntes:
(AUEnon)/Meiwaon Aoinwv pakponpdBecpwy

anaithogwy

Tokol nou eiIonpaxinkav 21
Ayopd evowpatwy nayiwv 6
Ayopd aUAwV NEPIOUCIAKMV OTOIXEIWV 7

Eionpd&eis andé nwAnon nayiwv
MEPIOUCIAK®Y OTOIXEIWV

Luvono tapelak®v powv and/(yia)
enevbutIkés Spaotnpidtntes

OMIAOZ

lNa t xphon
nou éAn€e tnv
31n Askepfpiou
2007

33.598.970,47
736.426,97
86.748,11
161.784,00
1.823,47

-73.220,92
3.331.610,43

lNa tn xphon
nou éAnge tnv
31n Askepfpiou
2006

37.900.002,83
924.783,79
146.457,48
139.456,00
1.295,92

-50.185,66
1.400.421,07

ETAIPEIA

Ma t xphon
nou éAnée tnv
31n AskepPpiou
2007

32.787.355,12
657.844,69
86.748,11
161.784,00
1.823,47

-18.015,27
3.331.610,43

lNa t xphon
nou éAn€e tnv
31n Askepfpiou
2006

37.428.373,62
858.610,00
146.457,48
139.456,00
-3.596,82

-14.346,08
1.399.803,00

37.844.142,53

40.462.231,43

37.009.150,55

39.954.757,20

-1.404.913,98 -2.582.601,42 -1.572.986,19  -2.460.022,70
-56.444.298,06  -43.702.675,90 -56.601.552,99 -43.100.339,28
6.386.489,11 9.667.776,22 6.626.714,38 9.646.879,62
-13.618.580,40 3.844.730,33  -14.538.674,25 4.041.274,84
-3.331.610,43 -1.400.421,07 -3.331.610,43  -1.399.803,00
-14.965.844,40 -4.103.944,22  -14.868.403,76  -4.038.858,64
-31.916.035,23 -1.659.634,96 -32.738.688,44  -1.397.386,80
27.565,62 21.146,56 27.565,62 21.146,56
73.220,92 50.185,66 18.015,27 14.346,08
-587.309,08 -552.696,70 -465.325,32 -442.441,78
-146.983,92 -127.718,01 -146.983,92 -127.718,01
230,09 25.307,43 230,09 3.605,40
-633.276,37 -583.775,06 -566.498,26 -531.061,75

O1 onpeiwaoels ots oenibes 9 éws 34 anoteAoUv avandéonaoto Lépos twv OIKovouikwy Kataotdoewv
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Tapelakés poés and xpnpatodoukés
Spactnpiotntes:

Luvayn véwv daveiwv

AnonAnpwpés daveiwv

MNAnpwph pepiopdtwv

KaBapés tapeiakés poés and/(yia)
xpnpatodotikés SpactnpIdTNTES
KaBaph av§non/(peiwon) ota tapeiakd
6106é01pa kal Ic06Uvapa

Tapelakd diaBéoipa kal Ic06Uvaua

oty apxn wns nepiodou

Xpewoukés ouvannaypatkés diapopés
eni xpnuaukwv d1aBeoipmv

Tapeiakda 61a0éoipa kai 1Ic060vapa

oto téios tns nepiddou

68.308.242,98 33.294.172,21 68.307.450,22  33.274.047,69
-14.842.361,85  -13.092.823,92  -14.823.030,08 -13.092.823,92
-20.700.000,00  -18.300.000,00 -20.700.000,00 -18.300.000,00
32.765.881,13 1.901.348,29 32.784.420,14 1.881.223,77
216.569,53 -342.061,73 -520.766,56 -47.224,78

13 1.884.453,69 2.233.865,44 998.661,58 1.045.886,36
-16.992,88 -7.350,02 0,00 0,00

13 2.084.030,34 1.884.453,69 477.895,02 998.661,58

O1 onpeiwaoels ots oenibes 9 éws 34 anoteAoUv avanoéonaoto Lépos twv OIkovouikwv Kataotdoswv



FENEZIZ ®dppa AE 9

Znpeiwoels ous Oikovopikés Kataotdoeis

© levikés NAnpo@gopies

O1 Evonoinpéves Oikovopikés Kataotdoels tou Opidou nepidapfavouv tnv pntpikh Etaipeia FTENEZIZ ®APMA A.E.
Kal tnv Buyatpikh tns GENESIS PHARMA (CYPRUS) LIMITED n onoia €6peUel otn Kunpo.

Xwpa cuotdosws /'ESpa

H pntpikh Etaipeia TENEZIZ ®APMA A.E. cuotdBnke otnv EAAGSa ws 161wtkh avovupn Etaipeia cUP@wva e
6oa npoPnénel o vopos 2190/1920. H £€6pa wns Etaipeias Bpioketal oto Xanavdpl Atukns, otnv 066 Kniaias 274,
TK 152 32. Enions, n Etaipeia Siatnpei ypageia eni tns odou diAeAdnvwy 24, TK 152 32 oto Xandvdpi Atukns
Kal €ni tns A. Aaupiou 71, TK 153 54 ota Mukd Nepd Atukns kai unokatdotnpa €ni tns A. Aaupiou 73, TK
15354 ota MMukd Nepd Atukns.

KUpies 6paoctnpiotntes

O1 kUples dpaotnpidtntes tou Opiflou gival n elcaywyn, epnopia Kai d1akivnon QapUaKeUTIKWOY NPoidviwyv otnv
EAAGda kail to e§wtepikd annd kai n diavopn kal n opydvwaon diavouns otnv EAANvIKA kal Kunpiakn ayopd twv
napandvw npoiéviwyv. Enions, dpactnpidétnta tou Opifou anotedsi o oxediaopds, ouvioviopds Kal n
napakodoUuBOnon KAIVIKWV gpyaoctnplakwyv Kal dAdwv peAgtwv Kal dANwV EQAPUOYWV OTd PAPUAKEUTIKA
npoiovtd, n npostolyacia gakéAwv kKabws kal n katdBson tous otov EBvikd Opyavioud Oappdkwy.

‘EYKPION OIKOVOHIKWV KATAOTACEWV

O1 etholes olkovopikés kataotdoels tou Opiflou kal tns Etaipeias (epe€hs o1 0IkovopIkéS KATAOTATEIS) €XOUV
eykp10gi ano to Aloiknuké XupfBounio tns pntpikihs Etaipeias tnv 25n lavouapiou 2008.

@ ZOvoyn onpaviK®V AoyIoTIK®OV NOoAITIKOV

O1 Kup16tepes Aoylotikés apxés nou akodouBhONnkav yia tnv KAtdption AUtV WV OIKOVOMIKMV KATtaotdoswv
gival o1 €€ns:

2.1 Baon Katdptuions OIKOVOHIKWYV KATAOTACEWYV
O1 Oikovopikés Kataotdoels éxouv cuviaxPei olUppwva pe ta Aigbvh Mpoétuna XpnpatoolKOVOMIKAS
MAnpo@dpnons (AMXM) kar ta AieBvh Aoyioukd TMpétwna (AAM), énws autd éxouv uloBetnBei and tnv

Eupwnaikh Evwaon.

O1 nofiukés nou avagépovial Napakdtw éxouv epapuocdei e ouvéneia oe 6Mes Us XpNoels Kal nepiddous nou
napouoidlovtai.

O1 olkovopikés Kataotdoels €xouv cuvtaxBei pe Baon tnv apxh Tou I0TOPIKOU KOHOTOUS.
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Néa Aoyioukd npoétuna, Siepunveies kal tpononoinon npotinwyv

Yuykekpipéva véa npdtuna, tponomnolncels npotunwy kal dieppnveies éxouv ek60Osi, 1a onoia gival unoxpewukd
yia Aoyloukés nepiddous nou Eekivouv katd tn Sidpkela tns napouaoas xphaons h petayevéotepa. H ektipnon tou
Opifou oxeukd pe tnv enidbpacn and v epappoyn aut®v twv véwv npotdnwyv Kal digppunveidv napatibetal
Napakatw.

Mpdétwna unoxpewtkd yia to 2007

ANXMN 7 - Xpnpatoolikovopikda epyafeia: N'vwotonolnoels kal cupnAnpwpatikh tpononoinon oto AAMN 1 -
Mapouciaon twv olkovoHIK®V Katactdoswv: ['vwotonoinoeis kepadaiou

To npdétwno kal n tpononoinon giocdyouv eninféov yvwaotonolhoels pe okond tn BeAtiwon tns napexdpevns
nANPoOPOPNGCNS OXEUKA HE T0 XPNHPATOOIKOVOUIKA péoa Kal Sev éxouv enintwon otnv ta§ivépunon Kai anotipnon
TWV XPNHATOOIKOVOUIK®V PéowV tou Opinou, oUte ous yVwoTonolngels Nou apopoUlv tn gpopofoyia Kdl Tous
npopnOeutés Kal Noinés unoxpéwaes. O NPAOVOIES TOU CUYKEKPIPEVOU NPOTUMNOU EXOUV EPAPHOOTEI otnv ouvtagn
TWV OIKOVOMIKMV KATAOTACEWV.

Alepunveiss unoxpewtukés yia to 2007

AEEXN 7 - Eqpappoyn tns peb66dou enavadiatinwons tou AAM 29

H Sigpunveia napéxel kaBodhynon oxetkd pe tnv epappoyn tou AAI 29 oe pia nepiodo napouaciaons otnv
onoia pia enixeipnon avayvwpilel tnv Unap&n unepnAnBwpicpoU otnv oikovopia tou AEIToupyIKoU vopiopatds
ns, EpOooV n olkovopia dev htav unepnAnBwplotkn otnv npoyevéotepn nepiodo. Aedopévou 6u Kapia anéd ts
etaipeies ou Opidou dev Neitoupyei og pia unepninBwpiotKkh oikovopia, auth n diepunveia dev Ba ennpedoel
S OIKOVOUIKES Kataotdoels tou Opifou.

AEEXN 8 - MNMebdio epappoyns AMXIM 2

H 6ieppunveia e€gtalel cuvanayés nou nepifapfdavouy tnv ékdoon cuppPETOXIKWY TitAwV - GNoU T0 avayvwpeicipo
AapBavépevo tipnpa gival pikpotepo and tnv gufoyn aia twv CUPPETOXIKWV ttAwv nou ekdo6Onkav -
npokelpévou va kaboplotei edv gpnintouv h 6xi oto nedio epappoyns tou AMXM 2. H Siepunveia 6ev Ba
ENNPEACEI TS OIKOVOUIKES kataotdoels tou Opifou.

AEEXN 9 - Enava§ioAéynon eVOwHATwHEVWV NAPAYDYWV

H Siepunveia anaitei pyia oikovopikh ovidtnta va a§lofloynoel €dv éva evowpatwpévo napdywyo npénel va
Slaxwplotei and tn cupPaocn pe tnv onoia anokthOnke kai va a§loAoynOsi ws pepovwpévo napdywyo 6tav n
OIKOVOIKA ovtotnta yivetal apxikd cupBanndpevo pépos otn oupPaon. H Sigpunveia dev éxel epappoyn otov
‘Opifo.

AEEXI 10 - EvS1GpECES OIKOVOMIKES KATAOTAOEIS KAl ANOpEiwaon

H &iepunveia anayopeuel us {npies anopeiwans nou avayvwpilovial o€ pia evdidpeon nepiodo, doov apopd
v unepaia, us enevdloels oe cUPPETOXIKOUS TitAous Kal us enevoUOEls 0€ XPNUATOOIKOVOUIKA NEPIOUTIAKA
otoixeia nou avayvwpifovial og KOHOTOS, VA AVUOTPAPOUV O 1I00A0YIOCUOUS PETAYEVESTEPWY NPEPOUNVIWV.
H &ieppnveia dev ennpeddel us oikovopikés kataotdoels tou Opifou.

Mpoétwna unoxpewukd petd and tnv 1n lavouapiou 2008

ANXN 8 - Topeis 6pactnplotntwv

To npdéwno éxel epappoyn and tnv 1n lavouapiou 2009 kail avukaBiotd to AAI 14, kGww and 1o onoio ol
Topeis avayvwpifoviav kal napouaidadoviav pe Baon pia avdduon andédoaons kai kKivéuvou. ZUppwva pe to AMXI
8 oI topeis anoteoUv CUCTATIKA HIOS OIKOVOUIKAS ovidtntds nou e§etddovial takukd and to Aloiknuko
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TupBounio tns oIKOVOUIKNS ovidtntas Kal napoucidldovial ous OIKOVOUIKES KAtaotdoels PJe BAon autav tny
€0WTEPIKN Katnyoplonoinon. Agv éxel epappoyh yia tov Opifo.

AN 23 - Koéotos daveiopou

H avaBswpnpévn ékboon tou napandvw npotunou éxel epappoyn and tnv 1n lavouapiou 2009. H Baoikh
Slaopd og oxéon e tnv nponyoUpevn €kdoon agopd otnv Katdpynon tns enifoyns avayvapions ws ¢€6060 tou
ko6otous davelopou nou oxeti(etal e NEPIOUCIAKA OTOIXEI EVEQPYNTIKOU, YId Ta Onoia dnalteital éva onpavuko
xpoviké Sidotnpa npokelpyévou va teBolv oe Asitoupyia h va nwAnBouUv. Aev éxel epappoyn yia tov Opifo.

Alepunveies unoxpewukés petd and tnv 1n lavouapiou 2008

AEEXMN 11 - ANXN 2: Zuvaddayés 16iwv petoxwv Opifou

H Siepunveia éxel epappoyn and tnv 1n Maptiou 2007 kai diacagpnvilel tov xeipiopd énou ol undiindor pias
Buyatpikns €taipeias AapPdvouv petoxés tns Pntpikns gtaipegias. Enions Siacagnvilel edv opiopévol tinol
ouvandaywv npénel va Aoyiovtal ws cuvanfayés pe S1aKavoviouo pe cUPPEToxXIKoUs titlous h ouvannayés pe
Slakavoviopod tois petpntois. H Sigppunveia dev éxel epappoyn otov Opino.

AEEXIN 12 - Zup@wvies napaxwpnons
H Sieppnveia éxel epappoyn anoé tnv 1n lavouapiou 2008 kal avapEépetal oS ETAIPEIES MOU CUHHETEXOUV OF
oupgwvies napaxwpnaons. H digpunveia dev éxel epappoyn otov Opino.

AEEXI 13 - Npoypappata nictétntas neNatov

H Sieppnveia éxel epappoyn and tnv 1n loudiou 2008 kai Siaca@nvilel Tov XEIPIOPO TWV ETAIPEIDV NOU XOpNyouv
Kanolas poppns enifpdfeuon niotétntas 6nws “‘névious” n “ta§idiwukd pidia” oe neAdtes nou ayopdlouv
ayaBd n unnpeoies. H digppnveia 6ev éxel epappoyn otov Opifo.

AEEXI 14 - Opia NEPIOUCIAK®V OTOIXEIWV KAOOPIOHEVWV NAPOXWV, ERAXIOTO ANAITOUPEVO OXNUATIOHEVO
kepadaio kai n aAddnAgniédpacn tous

H bieppunveia éxel epappoyn and tnv 1n lavouapiou 2008 kai avapépetal o€ napoxés Petd nv €€odo and nv
unnpeocia kal anfla pakpoxpovia npoypdupata Kabopiopévwy Napoxwy Npos tous epyalopsvous. H dieppnveia
Slacapnvilel NOte 0IKOVOUIKA OQEAN PE TN PHOPPN ENICTPOPWY and 1o NPOYPAPHa h PEIMOEWV HEAROVUKOV
€1I0QOPWYV oto Npoéypappa npénel va BewpnBolv ws Siabéoipa, nws n Unap&n eAaxiotou anartoUpevou
oxnpatopévou kepanaiou evoexopévws Ba ennpéade ta 61a0€oipa oIKOVOUIKA oPEAN PE TN HOPPNH PEIDMOEWY
HeANOVUKWYV EIGPOPM®V Kal NOTE N Unap&n eAaxiotou anartoUpevou oxnpatopévou Kepanaiou Oa dnploupyouoe
unoxpéwon. Epdoov o Opinos dev éxel Té€tola Npoypdppdta NApoxmy yid tous epyaldpevous, n dieppnveia dev
éxel epappoyn otov Opino.

2.2 NAnpo@oépnon Katd topéa

Qs enixelpnpatukos topéas opiletal pJia opdda NEPIOUCIAKWY OTOIXEiWV Kal AEITOUPYIWY NOU NApEXOUV Npoidévia
Kal unnpeoies, ta onoia unokeivial e SlapopetikoUs KivOUvous kal anoddoeis and ekeiva aAdwv
ENIXEIPNPATIKDV TOPEWV. Qs YEWYPAPIKOS Topéas, opidetal pia yewypagikh nepioxn, otnv onoia napéxoval
npoidvia kal unnpeaies kal n onoia unoékertal oe SilapopeukoUs KIvdUvous kal anoddoels and ANnes neploxés.
H Etaipeia Spactnpionolsital o€ éva yewypa@ikd Kal ENIXEIPNUATIKO TOpEal.

2.3 Mewatponn §évou vopiopatos

(1) Asitoupyiko vOpIoua Kal vOUIoUd napouaciaons

O1 oikovopikés Kataotdoels tolpddovial og Eupw (€) (to vopiopa anotipnons) to onoio €ival 1o vOuIopa nou
KaAUtepa napouaciadel tnv ouaia twv OIKOVOUIKWV Npd&ewv kal dpaoctnpiotitwy tou Opifdou Kail tns Etaipeias.
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Ta OTOIXEIO TWV OIKOVOUIKMV KATAOTAGEWY, ENIPETPWVTAl BACEI TOU VOUIOUATOS TOU NPWTEUOVTIOS OIKOVOUIKOU
nepifannovios, oto onoio o OpiAos kal n Etaipeia Asitoupyouv (Aeitoupyikd vopiopa). O1 OIKOVOMIKES
Kataotdoels napouoiadovial o€ Eupw, nou gival to Agitoupyikéd vopiopa Kai 1o vOpIopa napousiaons tou Opidou
Kai tns Etaipeias.

(2) Zuvanddayés kar unénoina

Yuvannayés oe §évo vopiopa petatpénovial oto Agitoupylkd vopiopa pe Bdon us tpés ouvanidypatos nou
1I0xU0oUV TNV npepopnvia tns cuvandayns. Zuvandaypatkd kEpdn kal {npies nou npokuntouv and tnv e§6¢pAnon
tétolwv ocuvadday@v Kal and th JETATponn twv cuvafAAaypatk®dV IC0THIMV Katd TNy npepopnvia IcoAoyiopou
TWV XPNHUATIKWV MEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWMOEWY Mnou €ival o §éva vopiopata, avayvwpilovial otny
Katdotaon AoydplaopoU anoteAEoPATWY XpNOEWS.

(3) Etaipeies tou Opiflou

H petatponi twv OIKOVOUIK®MV KATAOTAOEWV TwV €1aIpi®@V Tou Opifou (kapia ek twv onoiwv dev éxel vopiopa
unepnAnBwpIcUKNS OIKOVOIias), ol onoies éxouv Slagopetikd Aetoupyikéd VORIoHA and to VOIoUa napouciaons
tou Opifou yivetal ws €As:

(1) Ta neplouciakd otoIXeia KAl UNOXPEWOEIS PETATPENOVTAI HIE TS ICOTIMIES MOU 10XUOUV KAtd thv NPEPOMNVia
Tou IcodoyiouoU,

(2) Ta é0060a kai ta é606a petatpénoval Pe Uus PEOES IGOTIHIES TNS NEPIOOOU (eKTOS €AV n péon IcoTIpia bev €ival
AoyIKA NPooéyyion tNs CUCOWPEUPEVNS ENidpaons twv ICOTUMIOV NOU ioxuav Katd tus NPEPOPNVIES TwV
ouvanddaywyv, otnv onoia nepintwon ta écoda kal ¢§oda petatpénovial Pe Us ICOTUMIES NMou ioxuav s
npepopnvies twv ocuvaddaywy) Kal

(3) O1 npokUntouces cuvannaypatikés Slapopés Kataxwpouvtal o€ anolepatkd twv 16iwv Kepanaiwy.

O1 ouvanfaypatkés dilagopés nou npokuntouv and tnv petatponn tns kabapns enévbuons o€ enixeipnon
e€wtepikol kaBws kal tou davelopoU nou €xel Xapakinplotei ws avuotddpion tns enévdéuons autns,
Kataxwpouvtal ota idla kepdiala. Katd wn nwoAnon enixeipnons eEwiepikoU, Ol OUCOWPEUEVES
ouvandaypaukés diapopés petapépovial ota anoteNéopata Xphoews ws PEPOS tou KEpdous h {npias anod tn
noinon.

H unepagia kar o1 npooappoyés wwv eUdoywv a§iov nou npokUntouv and tnv e€ayopd eNIXEIPACEWV OTO
e€wtepikd, avupetwnifovial ws OTOoIXEid evepyntuKkoU Kal nabnukoU tns enixeipnons e§wiepikoU Kal
pETatpénovial Pe TS IC0TIES TNs nPepopnvias iIcofAoyiouou.

2.4 Evowpata nayia

‘ONa ta otoixeia akIVATWY, ykataotdoswy Kal e§onniopou napouacidlovial o€ 1I0TopIk6 KOOTos peiov anooBéoels
Kal anopeiwon. Ta otoixeia nayiou e§onAiopoU nou anokthOnkav pe xpnpatodoukn picBwon napouacidlovial
otwnv napouoa afia twv eAdxiotwv peAfovukms katafAntéwv piobwpdtwy.

O1 anooféoeis unonoyidovtal cUpPwva pe tn otaBepn péBodo waote va diaypaei 1o KOGTOS ToU KABE oToIXEIOU
aKivhtwy, eykataotdoewv kal eEonAiopou oto didotnpa tns ekup®pevns w@éAipns {wins tous. H wpéfipn {wh
unofoyidetal ws akoAoubws:

‘Etn
Mnxavhpata 6-7
Oxnhpata 6-7
‘EminAa, okeun kai Aoinds eEonniopos 5
Eykataotaoels o€ akivnta tpitwv Ytnv nepiodo picBwons

HAgktpovikoi unodoyiotés 3
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Mayia neplouoiakd otoixeia pikphns aias kdéotous (Hikpdtepns twv € 1.200) anooPévovtal epdnag péoa otnv
XpHhon Nou anoktwvtal.

Ta evowpata ndyla enPeTpVTal 0to KOOTOS KTNOEWS HEIOV ouoowpeUpéves anooBéaels Kal anopeiwon. To
K6ot0s Kthoews nepiNapBavel 6nes ts dueca enippintées Sandves yla tnv andKInon Twv CTOoIXEiwV.

Aandves yia emdiopOmoels Kal ouvihpnon akIVATwY, €YKATAOTdoewv Kal e§onniopgol Xpewvovidl otny
Katdotaon AoyaplaopoU anoteAeoPdtwy oTo €10S NMou NpokKUntouv. To KOOTOS CNUAVIIKWY AVAKAIVIoEWY
nepifapBavetal otnv a&ia tou neplouciakoU otoixeiou otav €ival NBavé nws Ba npokUyouv peAdovukd
olkovopIkd opéAn otov Opio peyanUtepa and autd nou apxikd avapévoviav cUp@wva Pe tnv dpxikih andédoon
TOU Neplouaiakou otoixeiou. O1 onpavukés avakaivioegls anooBévovtal katd tn didpkeia tns unénoinns weEAipns
{wns ToU oXeUKOU NeplouciakoU otoixeiou. BeAuwaoels o€ akivnta tpitwv anoofévovial katd tn didpkela tns
pioBwaons.

Képbn kai {npies anoé 61a0eon evowpatwyv nayiwv npoodiopifovial pe tn oUyKpIion twv €lonNpAagewv Pe
Aoyioukn a&ia kar nepiAapBdavovtal otov Aoyapiacpd anoteAeopdTwy.

O1 unofeippatkés agies kar ol weéipes {wés twv evowpdtwy nayiwv unokeivial o enave§étaon oe KAOe
iocodoyiopo.

‘Otav o1 Aoylioukés agies twv evowpdtwy nayiwv unepPaivouv tnv avakthoipn aia tous, n diapopd (anopeiwaon)
Kataxwpeital dueoa ws é§0do ota anoteféopata.

Xpnuatooikovopikd €€06a nou apopouUv otnv KATAOKEUN OTOIXEIWV EVEPYNTIKOU KepanalonoloUvial yia 1o
xpovikd Sidotnpa nou anaiteitar géxpl tnv ofokAnpwon tns kataokeuhs. Oda ta dARa XPNPATOOIKOVOUIKA
€€oba avayvwpifovtal ota anoteAéopata XpAOEwsS.

2.5 AUna nepiouciakda otoixeia
N\oyiopIKo

O1 dbgies AoyIoPIKOU anoTPMVIal 0To0 KOOTOS KThoews peiov ts anooféoels. O1 anooféocis Sievepyouvtal pe
v otaBepn péBodo katd tnv Sidpkeia tns w@PEAIUNSs {whS TWV OTOIXEIWY AUTWY N onoia Kupdivetal anod 3 éws
5 xpovia.

Aandves nou anaitouvtal yia thv avanwén Kai cuvinpnon tou fAoyiopikoU avayvwpifovial ws €§oda étav
npayuatonolouvtal.

2.6 AnopEgiwon pn XPNHATOOIKOVOHIKWV OTOIXEIWV EVEPYNTUIKOU

Ta nepiouciakd otoixeia nou éxouv anpoodidpiotn weédipn {wh dev anooBévovtal Kal unokeivial o €Neyxo
anopeiwons ginaiws kalr 6tav kdnola yeyovéta katadeikviouv 6t n Aoyioukh aia pnopei va pnv gival
avaktholpun. Ta neplouciakd otoixeia nou anoofévovial unokeivial os éAgyxo anopeiwaons tns aias tous étav
undpxouv evdeifels 6u n Aoyloukh a&ia tous dev Oa avaktnBei. H avakthoipun agia ival n peyanutepn aia
peta&u eunoyns afias peiwpévn Pe To anaitoUhevo yia tnv nwAnon kéaotos kal afias xphoews. Ma tnv ektipnon
TV NPIOV anopeiwons td NePIOUCIakd otoixeia evidooovial ous PIkpotepes duvatés povades dnuioupyias
tapelakwv powv. O1 {npiés anopeiwaons kataxwpouvial ws £é€06a ota anoteféopata étav NPOKUNTOUV.



FENEZIZ ®dppa AE 14

2.7 Evonoinon
Ouyatpikés
Ouyatpikés gival ol ENIXEIPACEIS NAVW oS Onoies aokeital €éAgyxos and tnv PNtpIkA.

H Onap&n twxév duvnukwv Sikaiwpdiwv YhAgou ta onoia €ival aokAoipga katd tov xpdvo ouvia§ns twv
OIKOVOUIKWV Kataotdoswy, AapBdvetal undéyn npoKeIPévou va oToIXeloBetNOei av n Pntpikn aokei tov éAgyxo
eni twv Buyatpikav. O1 Buyatpikés evonololvtal ninpws (ofikn evonoinon) and tnv npgepopnvia Nou anoktdtal
0 éfeyxos €N’ autwv Kal navouv va evonololvidl and tnv npepopnvia nou tétolos éneyxos dev ugiotatal.

H e€ayopd Buyatpikins and tov Opifo Aoyioukonolgital Bdoel tns peBoddou e§ayopds. To KOOTOS KTAGNS HIAS
Buyartpikns gival n ebAoyn agia twv NEPIOUCIAK®VY otoIxeiwv nou 6§60nKkav, twv Petoxwv nou ekd6ONKav Kai twv
UNOXPEeWwoewv nou avadn@Bnkav katd tnv npepopnvia tns aviaffayns, nAéov tuxov kOOTous Apecd
ouvbedepévou pe tnv cuvaniayn.

Ta €§atopIKEUPEVA NEPIOUTIAKA OTOIXEIN, UNOXPEMOEIS Kal EVOEXOHUEVES UNOXPEWOEIS MOU AMOKIWVIaAl OE pia
ENIXEIPNPATKA CUVEVWON eNIPETPWVTAl Katd tnv eEayopd aus sUnoyes agies tous aveEaptntws tou Nnocootou
ouppetoxns. To kéotos e€ayopds népav tns €0noyns afias twv eni pépous OToIXEiwV Mou anokthbnkav,
Kataxwpeital ws unepa&ia. Av 1o cuvonikd K6otos tns e§ayopds ival pikpdtepo and tnv eudoyn a&ia twv eni
pépous otoixeiwv nou anokthOnkav, n Slapopd kataxwpeital dueca ota anoteéoparta.

Aletaipikés ouvafnayés, undénoina kal pn npaypatonoinpéva képdn and cuvanlayés petagu twv €TAIPEIDV TOU
Opifou ananeipovtal. O1 yn npaypatonoinpéves ¢nyiés, enions ananeigovtal, ektos edv n cuvaddayh Napéxel
evOeiels anopeiwons, tou petafifacOévios neplouaiakou otoixeiou. O1 Aoylotikés apxés tns Buyatpikns €ival
OUOIOHOPPES PE AUTES MOU €xouv UloBetnBei and tov OpiNo. ZUs oIKOVOHIKES Kataotdoels tns Pntpikns Etaipeias
n ouppetoxh otn Buyatpikh anoupdtal oto KOGTos Peiov Us {npies anopeiwons.

2.8 AnoBépata

Ta anoBépata eppavifovtal otnv uph ké6otous n otnv kaBaph peuctonoinoipyn agia, énoia and us duo sival
xapnnotepn. To kdotos npoadiopiletal pe tnv péBobdo tns osipds e§avinhoews twv anoBspdtwy (FIFO). H kaBapn
peuctonoinaipn afia €ivar n unodoyi{dpevn uph nwAnons Katd tn cuvhdn nopeia twv €pyaciwy, Peiov us
dandves cupnAnpwaons kal ta €6o0da nwAnons.

2.9 Anaitnoesis

O1 anaithoeis avayvwpifovial apxikd otnv euAoyn a&ia tous Kal PETAYEVECTEPA AMOTUMMWVTAI OT0 ANooRECPEVO
K6otos PBdon tns peBddou tou npaypatikoU enitokiou, peiov tnv NpdPAsyn eniopdneias. H npdPAsyn yia
enio@aneia kaBopiletal 6tav undpxel avukelpevikn évdei§n nws o Opidos dev Oa eival og B€on va sionpagel ta
nood cUP@WVa HE TOUS apXikous Opous. EvOeifels onpavik@y 0IKOVOUIK@WY SUCXEPEIDV TwV NEAATWV EKTOS TOU
Anpooiou 6nws, mBavointa xpeokonias N olkovopikns avadlopydvwons kal aduvapia e§d6pAnons twv
UMOXPEWOEWV TOUS NEPA Tou oupBatikoU opiou cuviotoUv Adyo yia €Agyxo anopeiwons tns anaitnons.

To noo6 tns npodPAsyns gival n Slagopd peta&u tns Aoyioukis agias kal tns avaktioipns a&ias tns anaitnons n
onoia &ival n napouoad agia twv avapevopEVwY TAPEIaKWY POV Kal enifapuvel ta anoteNéopata.

Ynénoina ta onoia dev npdkeital va sionpaxBolv diaypdpovial and us anaithoels kai enifapuvouv ta
anotenéopata eva n eionpa&n unodoinwv nou éxouv Ndn Slaypagei weeAolv ta anoteéopata.
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2.10 Tapeiakda SiaBéoipa kai Ic0dUvapa

Ta tapelakd 6100éoipa kar tapeiakd 1coduvapa nepiapyfdvouv ta petpntd, us KataBéoels OYews Kal
BpaxunpoBeopes (UExpl Tpels phves) enevdUaels uynAns peuctonoinons Kal xapnioU piokou.

2.11 Metwoxik6 kepanaio
O1 koIvés petoxés ta§ivopouvtal ws idia kepanaia.

Apeoa €€0ba yia tnv ékboon petoxwy, eppavifovial PETd TNV APaipecn ToU oxeUkoU poépou elcodhpartos, o
peiwon tou npoidvtos tns ékdoans. Apeoa £€6o06a nou oxetifovial pPe tnv €KGOON PETOX@V Yid TNV andkinon
enixeiphogwv nepinapfavovial 010 KOOTOS KTNOEWS TNS ENIXEIPACEWS MOU Anoktdtal.

2.12 YNOXPEWOEIS NPOS NPOHNOEUTES

O1 unoxpewoels napouacidlovtal otnv eUAoyn a&ia Tous Kal JETaYEVESTEPA ANMOTIPWVTAl 10 ANOORECHUEVO KOOTOS
Bdaon tns pebddou Tou NpaypatukoU €nNITOKiou.

2.13 Aaveiopos

Ta 6davela kataxwpouUvial apxikd otnv g0foyn afia tous, pelwpéva pe ta txdv dueca €€oda yia tnv
npaypatonoinon tns cuvaniayns. Metayevéotepa anotipwvtal oto avandofeoto k6otos Baacel tns peBddou tou
npaypatkou enitokiou. Tuxév diapopd petagu tou sionpaxBévios noocou (kabapd and oxeukd €€oda) kai tns
a&ias e€6@pAnons avayvwpiletal ota anoteféopata katd tnv Sidpkela tou daveiopoUu Bdoel tns pebddou tou
nPAypatukoU €niTtoKiou.

Ta 6davela ta§ivopolvial ws BpaxunpoBeopes UNOXPEWOEIS €KTOs €av 0 Opinos éxel to dikaiwpa va avapannel
v €§6pANncon tns unoxpéwons yia toufdxiotov 12 pAves and tnv npepopnvia tou Iconoyiopou.

2.14 AvaBannopevos popos e1codhpatos

O avafBannépevos @opos eicodnpatos npoodiopiletal pe tnv péBodo tns unoxpéwans Nou npokuntel and us
npoowpIvés dlapopés Peta&u tns Aoyiotikns a&ias kal ths poponoyikis BAoNs TwV NEPIOUTIAKWY OTOIXEIWY Kal
WV unoxpewoewv. Avapanidpevos popos eicodnpatos 6ev Aoyiletal edv NpokUNTEl and tnv dpxXiKn avayvopion
otoixgiou evepynukoU h nabnukoU o ouvadAayn, €KTOs €NIXEIPNPATIKAS cUvévwons, n onoia étav €yive n
ouvandaynh 6ev ennpéace oUte 10 Aoylotkd oUte 10 poponoyiko képdos h {nyia.

O avaBannépuevos popos npoodiopiletal pe tous poponoylkoUs ouvieNECTES MOU I6XUOUV KATA TNV NPEPOUNVia
tou IcodoyiopoU.

O1 avaBannodpeves poponoyikés anaithoels avayvwpifovial katd tnv éktaon otnv onoia 6a undpgel peAnovukod
poponioyntéo képOOS yia tnv xpnaolpgonoinon tns npoowpivhs diapopds nou dnpioupyei tnv avaBanidpevn
popofoyikh anaitnon.

2.15 MNapoxés oto NnPoownikd

(a) BpaxunpoOeopes napoxés

O1 BpaxunpbéBeopes Napoxés npos 1o NPOownikd o€ XpNpa Kal o€ €i6os Kataxwpouvidl ws é§0do otav
kaBiotavtal 6edouneupéves.
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(B) Mapoxés peta tnv €060 and tnv unnpecia

O1 napoxés petd tnv €§060 and tnv unnpeoia nepiAapfdavouv 16oo npoypdupata Kabopiopévwy EI0PopPwV 600
Kal npoypdppata KabopIopEVwY NAPOXMmV.
To 6ebounsupévo K6oToS Twv Npoypappdtwy Kabopiopévwy EI0(opwY Kataxwpeital ws €§0do otnv nepiodo nou

apopd.

H unoxpéwan nou kataxwpeital gtov IcoNoyIopo yia ta Npoypdpuata kabopiopévwy Napoxwy ival n napouacd
a&ia wtns 6éopeuons yia tnv kabBopiopévn napoxn peiov tnv eddoyn afia twv NEPIOUCIOKWY OTOIXEIWV TOU
npoypdupatos kai us petafonés nou npokuntouv and ta pn avayvwpiopéva avanoylotikd képdn kai {npies Kal
10 KOOTOS tns npounnpeaias.

H 6éopeuon tns kaBopiopévns napoxns unonoyiletal einciws and aveEdptnto avanoyioth Pe thv Xxphon tns
peBo6bou tns npoPePAnpévns nmiotwtkns povados (projected unit credit method). Na tnv npogdépAnon
Xpnolpgonolgital 1o eNItOKIO Twv PakponpéBeopwv opoAdywy tou EAANvIKoU Anpogiou.

Ta avanoyloukd k€pdn kal ol {npies nou NpokUNTouv anod us Npocappoyés Ye Baon ta 1otopikd dedopéva Kal
gival ndvw N kdtw ané to nep1Bwpio 1ou 10% tns owpeupévns unoxpéwans, kataxwpouvial otd anoteféopata
péoa oToV avapeVOUEVO PHEGO ao@anioTKO XpOVO TwV CUHHETEXOVIWV OTO Npoypappad.

To kdotos npolnnpecias kataxwpeital dpeca ota anoteéopata e e§aipeon tnv nepintwon nou ol petafonés
TOU npoypdppatos e§aptwvial and tov evanopévovia xpdvo unnpeaias twv epyalopévwy. LInv Nepintwon autn
10 k6Ootos NpoUnnpecias Kataxwpeital ota anoteféopata pe tnv otaBepn péBodo péoa otnv nepiodo wpipavons.

(y) Mapoxés teppatiopoU tns anacxéAnons

O1 napoxés teppatiopou tns anaocxéinons nAnpwvoval 6tav ol Epyafopevol anoxwpoUv NpIv TNV NPJEPOUNVia
ouvta§lobothosws. O OpiAos Kataxwpei autés us napoxés dtav deopevetal, ite dtav teppatifel tnv anaocxoénnon
unapxéviwv gpyalopévwv cUPpwva Pe éva Aentopepés npdypappa yia to onoio dev undpxel ni@avétnta
anéoupons, €ite 6tav NPOCPEPEI AUTES TS NAPOXES ws Kivntpo yia eBeAoucia anoxwpnaon. Mapoxés teppatiopou
s anaoxédnons nou opeidovtal 12 phves Petd tnv npgpopnvia tou IcofoyicpoU npoggo@nouvral.

Itnv nepintwon teppatcpou anaoxédnons nou undpxel adbuvapia npoodiopiopol twv epyalopévwy nou Ba
KAvouv XpNon autwv twv napoxwv, dev yivetal Aoyioukonoinon adAd yvwotonoinon autwv ws evoEXOPeVN
unoxpéwon.

2.16 NpoPncyeis

O1 npoBnéyels avayvwpilovial 6tav o Opilos éxel pia napoUod VOUIKA h TEKHAIPOPEVN UNOXPEWON Mou
npokuntel and nponyoupeva yeyovota, gival niBavo va undpel pon NEPIOUCIAK®VY otoIXeiwv yia e€6@Anon
QUTAS TNS UNOXPEwons, Kdl 1o Noad tns unoxpéwons pnopei va unonoyiotei a§ioniota. Otav o OpiAos avapével
n npéPAsyn va anonAnpwoei, (yia napddeiypa pe Bdon éva aoeanioukd cupPonalo), n anonAnpwun
avayvwpidetal ws §exwplotd neplouciakd otoixeio poévo étav n anoninpwpi eival oxedov PePaia.

2.17 Avayvwpion e006wv

Ta é006a nepiAapBavouv tnv etfoyn adia twv nwAncewv ayabwyv Kal napoxhs unnpeciwy, kabapd and ®opo
MNpoouBépevns Afias, ekNTtwaoels Kal ENICTPOPES YETA TNV ananoipn twv evOoopIAIK®Y NwANCEWV.

Ta €c006ad tou Opidou avayvwpifovial ws e&ns:



FENEZIZ ®dppa AE 17

(a) NwAnoels ayabwv

O1 nwAnoeis ayaBwv avayvwpifovial étav o Opifos napadidel ta ayabd otous nefdtes, ta ayabd yivovtai
anodektd and autouUs kal n gionpagn tns anaitnons gival ebAoya e§aopaniopévn.

(B) Ecoda ano tékous

Ta é006a and tokous avayvwpidovial Bacel xpovikns avadoyias Kal e tTnv Xphon Tou NpaypatikoU enitoKiou.
2.18 MicOwosls

O1 piobwaoeis nayiwv 6nou o OpiAos diatnpei ouciwdws 6AoUs Tous KIVOUVoUs Kal avtapolfés tns 1dloKtnaias
ta§ivopouvial ws xpnpatodotikés piodmoeis. O1 xpnpatodotikés pIoBmoels kepanalonolouvial Pe v évapén s
pioBwans otn xapnAdtepn peta&u tns euAoyns agias tou nayiou otoixeiou h tns napouaoas aids twv eNaxIoTwyv
pioBwpdtwv. Kabe piobwpa enipepidetal petagl tns unoxpéwaons Kal TwV XpNHATOOIKOVOUIKWV e§60wv €10l
WOotE va enituyxavetal éva otafepo enitdkio otnv UNoAEINOPEVN XPNUATOOIKOVOUIKN unoxpéwan. O avtioTOIXES
unoxpewoels and picbwpata, kabBapés and xpnuatooikovopikd €€oda, aneikovifovial ous unoxpewaoels. To
HEPOS TOU XPNHATOOIKOVOHIKOU €§660u Mou agopd ot xpnpatodotukés HIoOwoels avayvwpidetal ota
anoteféopata xphons Katd tn Sidpkeia tns picBwaons.

Ta ndayia nou anokthBnkav pe xpnpatodotkn picBwon anoofévovial otn pikpotepn nepiodo petalu tns
w@énipns {wins Twv nayiwv otoixeiwv kai tns didpkelas picBwons tous. MioBwaoels dnou ouciwdms ol Kivéuvol
Kal avtapolfés tns 16iokinaias diatnpouvtal and tov ekpiocBwtn ta§ivopolvial ws Asitoupyikés piobwoels. Ol
nAnpwpés nou yivovtal yia Asitoupyikés piobwoels (kabBapés and txov kivnipa nou npoopépbnkav and tov
ekpIoBwtn) avayvwpifovtal ota anoteléopata xphons avanoyikd katd tn didpkeia tns picBwons.

2.19 ®oponoyia

lvetal npoPAsyn yia €€060 poponoyias pe Baon 1o popoloyntéo kEPSOs Tns xpRons dnws Npokuntel and us
avtiotoixes poponoyikés diatdgels nou IGxUouv.

2.20 Aiavopn PEPICUHATWYV

Ta pepiopata avayvwpifovial ous OIKOVOUIKES KATAOTAOEIS OTO £10S MOU €yKpivovtal and tous PHETOXOUS NS
pntpikhs Etaipeias.

2.21 LuyKpIUKA otoIxeia
Oplopéva ouykplitkd kovéunia tns nponyoUpevns Xxpnons avata§ivopndnkav yia va ival cuykpiolgya pe ta
avTioToIXa NS TPEXOUOAs XPNOEwsS.

© Ailaxeipion XpnUatooIKOVOHIKOU KIvéUvou

3.1 Napdayovies XpPNPATOOIKOVOHIKOU KIVOUVou

O Opifos €ival ekteOeipévos o€ kivbuvo ayopds, niotwuko Kivbuvo kal Kivbuvo pguotdtntas Nou nNpokUniouv
and ta xpnpatoolkovopikd péoa nou katéxel. H noAiukn nou epappdlel o OpiAos otn Siaxeipion twv kKivouvwy
WOTE vd tous eNéyxel e€nyeital nio Kdatw:
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(a) Kivéuvos ayopds

Zuvaddayuatikds kivbuvos

O ocuvanfaypatkos Kivéuvos gival o kKivbuvos n a&ia twv XpNPAtooIKOVOUIK®MV PéowV va Kupaivetal Adyw
afdaywv ous cuvandaypatkés 1ootipies. O Opinos dev eival ekteBeipévos oe ouvanlaypaukod Kivbuvo kabms
6Mes ol ouvannayés npaypatonoioUvial o Eup to onoio €ival to Agitoupyiké vopioua.

Kivbuvos petaBonns twv tupwv
O Oupifos 6ev eival ekteBeipévos o€ Kivouvo tupmv Kabws Sev katéxel titlous PETOXWY, oUTE EUnopeUpatd

SlanpaypateUoipa og opyavwpévn ayopd.

Kivbéuvos enitokiou
Ta é006a kal poh petpntwV ano epyacies tou Opidou gival ouaiacukd ave§dptnta andé afdAayés ota eNITOKIA TNS
ayopds. O Opidos bev €xel onpaviikd TokoPOpa OToIXEid EVEPYNTIKOU.

O kivéuvos enitokiou tou Opinou npoépxetal and pakponpodBeopo Kal BpaxunpdBeopo davelopd. Aavelakés
oupBdaoels kupaivopevou enitokiou, ekBétouv tov Opino og tapelakd Kivéuvo enitokiou.

O Ouifos bev ekbibel 6davela unokeipeva os otaBePod eNITOKIO OUTE XPNOIUOMOIET XPNPATOOIKOVOUIKA Napdywyd
yla va Slaxelpiotei tov kivbuvo enitokiou. H ékBeon otov kivouvo tapeiakwv powv Adyw petafonis enitokiou,
neplopidetal og peydno Babuod Adyw tou yeyovdtos tns avavéwaons Tou eNitokiou o€ didatnpa nou Sev unepPaivel
us 90 npépes.

O1 epnopikés Kal AoINés anaItNoEIS KAl UNOXPEWaEls Tou Opinou 6ev pépouv eNITOKIO KAl O S1aKAVOVIGUOS ToUs
6¢ev unepPaivel 1o éva £€10s.

H 61oiknon tou Opindou napakonouBsi tov kivbuvo tapelakmy powv Adyw petafonis enitokiou os cuvexn Baon
Kal evepyei avanoya. Mia mBavin au§non h peiwon katd pioh nocootuaia povada Ba gixe oav anotéleopa {npia
N kép6os petd popwv nooou nepinou € 103.000,00 (2006: € 95.000,00) avtiotoixa.

(B) Motwtkés Kivbuvos

O miowwukoés Kivbuvos npokuntel 6tav n aduvapia v cupPallopévwv pep@v va eE0PANCOUV TS UNOXPEMOEIS
tous Oa pnopouce va MPEIOEl 10 Nood twv PeEAAOVUKMV TAPEIAKWVY E€I0POWV and XPNUAtoolKOVOUIKA
NEPIOUCIAKA OTOIXEia KATd TNV nPEPoOUNVia tou IcoAoyIopoU.

O Opinos éxel onpavukin ouykévipwon niotwtkoU Kivouvou dedopévou 6t ol nwlnoels npayuatonololval
Kupiws npos Anpodcia Noookopeia kal Acpaniotkous Opyaviopous ol onoiol éEo@AoUV TS UNOXPEWUTEIS TOUS
ouvhBws pe onpavukn kaBuotépnon. O1 AnINpdBeopies analthogls avunpoowneUouv Nocootd 86,35% eni twv
evonoinpévwyv nwinoewv tou étous nou £Ange tnv 31 AekepuBpiou 2007 (nocootd 62,52 % eni twv evonoinpévwv
nwinogwv tou £tous nou éAnge tnv 31 Aekepfpiou 2006). Znpies MotwtikoU kivéuvou dev avapévovial KaBws
ol cuvandnayés autés npaypatonolouvtail pe to EAAnvikd Anpdoio kal Bswpolvial acpanouUs elonpda&ews.

lMNa tous Aoinous nendtes (ektés Anpooiou kal N.M.A.A.) o Opifos epapudlel diadikaaoies nou va BePaiwvouv
6u ol nwANoels NPoidviwy yivovtal o€ vopikd npdéowna pe katdAAnAn iotopia a§loniotias kai napakofouBei og
ouvexn Bdaon tnv xpovoAoylkh KAtdotaon Twv anaithogwy.
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Y) Kivéuvos peuctétntas

O kivéuvos peuototntas givail o Kivbuvos aduvapias aveupéoews ENAPKWV peUoT®V S100eoipwy yia tnv kKaAAuyn
Twv dpecwV unoxpewaoewv tou Opidou n yia va yivel autd, Ba npénel va unootei o OpiNos peydio oIKOVOpIKO
KOOTOS.

O OpiAos e§aopaniCel éykaipa IKkavés ypappés daveioddtnons Kal ta avanoyad Nictwtkd opid yia tnv e§aopdanion
NS PEUOTOTNTAS.

O akoédouBos nivakas aneikovidel Ts XpNPATOOIKOVOUIKES unoxpewaels tou Opidou kail tns Etaipeias Bdon tns
npepopunvias anonAnpwuns Ttous:

OMIAOLX ETAIPEIA

31 AekepPpiou 31 AekepPpiou 31 Aekepfpiou 31 AskepPpiou
(nood os €) 2007 2006 2007 2006
MakponpoBeopes
XPNHUTOOIKOVOUIKES UNOXPEWGEIS
Aaveiouos
ané 1 éws 2 €in 22.000.000,00 2.000.000,00  22.000.000,00 2.000.000,00
ané 2 éws 5 €n 41.500.000,00 8.000.000,00  41.500.000,00 8.000.000,00

63.500.000,00 10.000.000,00  63.500.000,00 10.000.000,00
Ynoxpewaoeis and xpnuatodotikés pioBwaoeis
ané 1 éws 2 éin 4.833,14 52.104,91 4.833,14 52.104,91

4.833,14 52.104,91 4.833,14 52.104,91

Bpaxunpd0eopes
XPNHATOOIKOVOHIKES UMOXPEWOTEIS
YNoxpewaoels o€ NPOUNBOEUTES

Kal Aoinous niotwtés, AhEns

€ws 1 €tous

AaveIopOs Kal UNOXPEWOEIS

ané xpnpatodotkés pIobwaels,
ANENs €ws 1 étous

68.085.932,03

16.855.690,37

61.699.442,92

16.843.330,22

67.893.222,31

16.854.897,61

61.266.507,93

16.823.205,70

84.941.622,40

78.542.773,14

84.748.119,92

78.089.713,63

3.2 Ailaxeipion KivbUvou kepanaiou

H Slaxeipion tou kepanaiou ané tov OpiAo yivetal pe tétolo 1pdno wote va e§acpanidetal n apxn tns CUVEXEIAS
Kal n BéAuotn kepanalakn Soun Pe oTOX0o Tn peiwon Tou KOHOTOUS Tou KePandiou Kal tnv Napoxn weeANPatwy
NPOS TOUS PETOXOUS.

O Opidos yia tnv napakoAoUBnon tns kepanaiakns Sopns Tou xpnaolyonolsi 1o S&iktn XpNPATOOIKOVOUIKNAS
po6xAguons, o onoios €ival to nniiko tou kaBapou daveiopoU npos 1o clvono twv 16iwv Kepanaiwv cuv Tov
kaBapd daveiopd. O deikins autds aneikovilel tnv au§non tns avafoyias «§éva npos idia kepdnaia» kU nou
ogeifetal otnv au§non tou tpanelikou daveiopoU Adyw tns kabuotepnpévns gionpagns and ta Anpdoia
Noookopeia kal tous Acpaniotkous Opyaviopous.
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(nood oc €)

Yuvonikoés baveiopds

Meiov

Tapeiaka d1a6éoipa kal iIcoduvapa
KaBapds daveiopos

1610 kepanaia

Yuvonikd kepdanaia
(1610 kepanaia & daveiopos)

OMIAOZ

31 Aekepppiou
2007

80.360.523,51

2.084.030,34

31 Aekepfpiou
2006

26.895.435,13

1.884.453,69

ETAIPEIA

31 Aekepppiou
2007

80.359.730,75

477.895,02

31 Aekepppiou
2006

26.875.310,61

998.661,58

78.276.493,17

25.010.981,44

79.881.835,73

25.876.649,03

43.755.064,64

39.802.818,39

41.781.266,57

38.529.792,36

122.031.557,81

64.813.799,83

121.663.102,30

64.406.441,39

AgiKTns XpNPATOOIKOVOUIKAS

péxneuons 64,14% 38,59% 65,66% 40,18%

O Inpavukés Noylotikés EKUPNOEIS Kal KPiOEls Tns 810IKNCEWS

H katdpuon twv OIKOVOUIKWY Kataotdoswv oUppwva pe AMXIM anaitei tnv xpnoigonoinon unonoyiouwy Kal
unoBéocewv nou ennpedlouv ta avapepBévia Nood WV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN
YVWotonoinon evOEXOUEVWVY anaITACEWVY KAl UNOXPEWOEWY KATd TNV NHEPOUNVIA TWV OIKOVOUIKWY KATAOTAOEWVY
Kal ta ava@epBévia nood €00dwv kal eE66wv katd tnv didpkela tou €tous Nou apopouv.

O1 ekuphoels Kal ol kpiogls tns dloiknons tou Opidou enavegetdlovial Siapkws kal Bacilovial o€ 10TOPIKA
b6ebopéva kal npoodokies yia peANovukd yeyovotd, nou Kpivovial elAoyes cUppwva PE ta IoxUovta. Mapd to
yeyovés 6u autoi ol unofoyiopoi Baaifovtal otnv kadutepn duvath yvdon tns AielBuvons tou Opidou og oxéon
ME Us Tpéxouces oUVONKES Kal eVEPYEIES, T Npaypatikd anoteéopata pnopei tenikd va diagépouv and autous
tous unonoyiopous, Kal ol anokAiogls dUvatal va €Xouv €NiNTtwaon €Ni TWV OIKOVOUIKWY KATAOTAOEWY YId TS
NEPINTWOEIS MOU avaPEPOVTal KATWIEPW.

lNa tov unonoyiopd tou pépou elcodhpatos anaiteital kpion and tnv Aloiknan tou Opifou Kai gival pia nepioxn
onou pnopei va undp&ouv diapoponoinaceis Adyw tns IoxUouoas poponoyikns vopoBeaias. Edv o tefikds pdpos
gival diapopeukds and tov apxikws avayvwplobévia, n Siapopd Oa ennpedoel Tov pépPo €iIcodnpatos Kai tnv
npoBAsyn yia avafadidpevn poponoyia tns nepidédou.

® NAnpogpobpnon kata topéa

O Opinos éxel éva POVOo €NIXEIPNUATIKO Topéa OpACTNPIOTATWY Kal CUYKEKPIYEVA TV €l0aywyn Kal dlavoph
PAPUAKWY PE €upacn o€ Npoidvia nou apopouv ota Bepansutkd nedia tns Alpatonoyias, tou Kevipikou
NeupikoU Xuothpatos, tns Nepponoyias, ths Oykonoyias kal tns Peupatonoyias.

O1 enixelpnpaukoi kivbuvol tou Opidou ouykevipwvovtal kupiws otnv EAAGSa kar ouvenws o Opinos éxel évav
YEWYPAPIKO TOMEQ.
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® Evoopata nayia

O1 petafonés otous Aoyaplaopous evawpatwy nayiwv tou Opidou kal tns Etaipeias éxouv ws egns:

ENZQMATA NATIA - OMIAOL

(nooa os €)

Koéotos

Tnv 1 lavouapiou 2006
MpooBnkes

MNwAnoels

Yus 31 AskepPpiou 2006
Anooféoels

Tnv 1 lavouapiou 2006
Anooféoels Xphons
MNwAnaoels

Yus 31 AskepPpiou 2006
AvanooBeotn agia 31.12.2006

Kéatos

Tnv 1 lavouapiou 2007
MpoaBnkes

MNwAnoels

Tus 31 AekepBpiou 2007
Anooféoels

Tnv 1 lavouapiou 2007
Anooféoeis Xpnons
MNwAnoels

Tus 31 AekepBpiou 2007
Avanéofeotn agia 31.12.2007

ENZIQMATA NATIA - ETAIPEIA

(nooa os €)

Koéotos

Tnv 1 lavouapiou 2006
MpooBnkes

MNwAnoels

Yus 31 AskepPpiou 2006
Anooféoels

Tnv 1 lavouapiou 2006
Anooféoels Xphons
MNwAnoels

Yus 31 AskepPpiou 2006
AvanooBeotwn agia 31.12.2006

Beduwoeis o€ ‘Eminda
akivnta kai Aoinds Metagopika

pitwv eonniopos uéoa Iuvono
1.321.071,16 1.688.050,49 388.516,70 3.397.638,35
152.595,86 267.082,22 133.018,62 552.696,70
-5,47 -671,46 -48.695,66 -49.372,59
1.473.661,55 1.954.461,25 472.839,66 3.900.962,46
661.865,74 1.082.053,36 150.623,99 1.894.543,09
401.770,76 454.294,62 68.718,41 924.783,79
-4,47 -663,88 -22.100,87 -22.769,22
1.063.632,03 1.535.684,10 197.241,53 2.796.557,66
410.029,52 418.777,15 275.598,13 1.104.404,80
1.473.661,55 1.954.461,25 472.839,66 3.900.962,46
267.915,31 304.775,28 14.618,49 587.309,08
-24.214,39 -18.635,31 0,00 -42.849,70
1.717.362,47 2.240.601,22 487.458,15 4.445.421,84
1.063.632,03 1.535.684,10 197.241,53 2.796.557,66
275.755,23 388.799,16 71.872,58 736.426,97
-22.295,77 -18.500,37 0,00 -40.796,14
1.317.091,49 1.905.982,89 269.114,11 3.492.188,49
400.270,98 334.618,33 218.344,04 953.233,35

BeAuwoeis o€ ‘Eminda

akivnta Kail Aoinds Metapopika

pitwv eonniopos uéoa Iuvodo
1.317.606,90 1.588.688,02 102.351,19 3.008.646,11
149.262,43 243.388,83 49.790,52 442.441,78
-5,47 -671,46 0,00 -676,93
1.466.863,86 1.831.405,39 152.141,71 3.450.410,96
659.797,81 1.023.297,35 20.832,06 1.703.927,22
401.091,92 437.556,29 19.961,79 858.610,00
-4,47 -663,88 0,00 -668,35
1.060.885,26 1.460.189,76 40.793,85 2.561.868,87
405.978,60 371.215,63 111.347,86 888.542,09
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Koéotos

Tnv 1 lavouapiou 2007
MpooBnkes

MNwAnoels

Tus 31 AekepBpiou 2007
Anooféoels

Tnv 1 lavouapiou 2007
Anooféoeis Xphons
MNwAnoels

Tus 31 AekepBpiou 2007
AvanooBeotn agia 31.12.2007

1.466.863,86 1.831.405,39 152.141,71 3.450.410,96
216.488,78 236.936,54 11.900,00 465.325,32
-24.214,39 -18.635,31 0,00 -42.849,70
1.659.138,25 2.049.706,62 164.041,71 3.872.886,58
1.060.885,26 1.460.189,76 40.793,85 2.561.868,87
270.421,22 364.155,96 23.267,51 657.844,69
-22.295,77 -18.500,37 0,00 -40.796,14
1.309.010,71 1.805.845,35 64.061,36 3.178.917,42
350.127,54 243.861,27 99.980,35 693.969,16

O1 evowpates akivntonolnoeis nepinapBdavouv kupiws éninda kai nAektpoviko e§onfiopd und xpnuatodotkn

pioBwaon, ws akoNoUbws:

(nooa os €)

Kéatos
LUOCWPEUPEVES anooBéaels
AvanooBeotn agia

@ Ailna nepiouciakd@ otoixeia

(nood og €)

Koéotos

Tnv 1 lavouapiou 2006
MpoaoBnkes

MNwAnoels

Tus 31 AekepBpiou 2006
Anooéosis

Tnv 1 lavouapiou 2006
Anooféoeis Xphons
NwAnoels

Yus 31 AekepBpiou 2006
AvanooBeotn agia 31.12.2006

Koéotos

Tnv 1 lavouapiou 2007
MpocBnkes

NwAnoeis

Tus 31 AekepBpiou 2007
Anooéosls

Tnv 1 lavouapiou 2007
Anoocféoeis Xpnons
NwAnoels

Tus 31 AskepPpiou 2007
AvanooBeotn agia 31.12.2007

OMIAOZ KAI ETAIPEIA

31 Aekepppiou

31 Aekepppiou

2007 2006
328.316,33 1.442.549,61
-261.087,63 -1.089.433,48
67.228,70 353.116,13
OMIAOZ ETAIPEIA
528.085,99 528.085,99
127.718,01 127.718,01
0,00 0,00
655.804,00 655.804,00
357.177,66 357.177,66
146.457,48 146.457,48
0,00 0,00
503.635,14 503.635,14
152.168,86 152.168,86
655.804,00 655.804,00
146.983,92 146.983,92
0,00 0,00
802.787,92 802.787,92
503.635,14 503.635,14
86.748,11 86.748,11
0,00 0,00
590.383,25 590.383,25
212.404,67 212.404,67
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® EnevbuUoscis oe Buyatpikés

OMIAOZ ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou
(noad ot €) 2007 2006 2007 2006
Ynoénoino ané petagpopd 0,00 0,00 88.261,19 88.261,19
Agia kthogws 0,00 0,00 0,00 0,00
Ynénoino téflous xphaons 0,00 0,00 88.261,19 88.261,19

H Etaipeio ouppetéxel otnv Etaipeia Genesis Pharma (Cyprus) Ltd pe €6pa tnv Kunpo pe nocootd 100%. H
Genesis Pharma (Cyprus) Ltd, n onoia kataptiel Us OIKOVOUIKES Tns kataotdoels pe Bdon ta Aiebvn Mpdwuna
Xpnpatooikovopikns MAnpo@oépnons katd tnv 31n Aekepfpiou 2007 kai tnv 31n AekepBpiou 2006, dev
napouoidlel evéei€eis yia anopeiwon tns agias tns kai yia tov Adyo autd n Etaipeia dev kataxwpnoe aviiotoixn
npoBisyn.

©® ANoinés pakponpb6Osopues anarthosls

OMIAOL ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 Aekepppiou 31 Aekepppiou
(nood ot €) 2007 2006 2007 2006
Eyyunaeis evoikiwv 144.359,22 172.424,84 144.359,22 172.424,84
Noinés eyyunoeis 8.148,65 7.648,65 8.148,65 7.648,65
Tuvofo 152.507,87 180.073,49 152.507,87 180.073,49

H Aoyioukn a&ia twv anaithoswv dev diagépel onpavukd anoé tnv ebAoyn agia tous.

{® AnoOéuata

OMIAOL ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 Aekepfpiou 31 AskepPpiou
(nood ot €) 2007 2006 2007 2006
Epnopedpata 11.129.526,70 9.431.662,89 11.126.392,66 9.260.456,64
MpoPneyn yia anaiwon eunopeupdtwv -326.088,83 -33.139,00 -326.088,83 -33.139,00
Yuvono 10.803.437,87 9.398.523,89 10.800.303,83 9.227.317,64

H npoPneyn tns kAeidpevns xphons n onoia avépxetal o € 326.088,83 (2006: € 33.139) apopd os npdPAsyn
ylda Kataotpo@h Anypévwv Kabws Kal Bpadéws Kivoupevwy epnopeupdtwy nou dev npofAénetal va diateBoulv.

To kéotos nwAnBéviwy epnopsupdtwy tou Opifou yia us xphaoels nou éAngav tnv 31 AekepPpiou 2007 kai tnv
31 AekepPpiou 2006 avhnBe o€ € 101.141.137,55 kai os € 86.286.876,01 avtiotoixa.
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To k6ot0s NnwANBéviwy epnopeupdtwy tns Etaipeias yia us xpnoeis nou éAngav tnv 31 AekepPpiou 2007 kai tnv
31 AekepPpiou 2006 avhnBe oe € 99.175.078,06 kal os € 84.889.655,62 avtiotoixa.

@ MNedates ka1 Aoinés anaithosls

O1 anaithoels tou Opifou kal tns Etaipeias ané nefdtes katd tnv 31.12.2007 kai 31.12.2006 avanuovtal ws

€€ns:

(nooa os €)

Noookopeia Anpoaiou

16pupa Kovwvikwv Aopanioswy
®appakanoBnkes

MeAdrtes e€wtepikoU

MpéPAsyn yia emo@aneis anaithoels
Xuvono

Aoinés anaithoeis
MponAnpwbévta ¢§0da
Lovono

leviké Luvono

OMIAOZ

31 Aekepppiou
2007

148.214.689,59

31 Aekepppiou
2006

92.953.304,39

ETAIPEIA

31 Aekepppiou
2007

147.808.897,69

31 Aekepppiou
2006

92.560.104,80

25.839.897,49 25.639.844,28  25.839.897,49  25.639.844,28
5.404.844,30 3.279.837,55 5.404.844,30 3.279.837,55
0,00 824.173,00 79.385,62 824.173,00
179.459.431,38  122.697.159,22  179.133.025,10 122.303.959,63
-8.470,07 -8.470,07 -8.470,07 -8.470,07

179.450.961,31

122.688.689,15

179.124.555,03

122.295.489,56

224.146,71 603.646,41 216.554,02 440.099,19
281.700,81 220.175,21 216.207,90 220.175,21
505.847,52 823.821,62 432.761,92 660.274,40
179.956.808,83  123.512.510,77 179.557.316,95 122.955.763,96

O Ouifos kal n Etaipeia éxouv oxnpatiosl npoPAsyn yia enioc@ansis anaitnoelis and gappakanobnkes nocou
€ 8.470,07 (2006: € 8.470,07) 10 onoio avapévetal va pnv eionpaxOei. Ava@opikd Pe us unodnoines Katnyopies
anaithogwv 6ev undpxel évoei§n anopegiwaons kal enopévws dev éxel oxnpatoBei oxeuxkh npdPAsyn.

H Aoyioukn aia twv anarthoswy and neAdtes Kal twv AOINMV dnadIithogwy Npooeyyilel onpavukd tnv euAoyn
a&ia tous katd us npepopnvies tou IcoA0YIoHOU.

O1 An§inpéBeopes anaithoels tou Opifdou Kal tns Etaipgias avanUovial ws akoAoubws:

OMIAOL ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 Aekepfpiou 31 AskepPpiou
(noad ot €) 2007 2006 2007 2006

75.296.944,05
45.762.390,63
28.694.748,12
149.754.082,80

68.345.313,97
25.677.275,35

3.192.793,53
97.215.382,85

75.296.944,05
45.762.390,63
28.694.748,12
149.754.082,80

68.345.313,97
25.677.275,35

3.192.793,53
97.215.382,85

Ané 1 €ws 180 npépes
Ané 181 éws 365 nuépes
And 365 npépes kal avw
LYNOAO

Ano us nio navw An§inpoéBeapes anaithoels 6gv avapévovial {npiés notwtkoU Kivbuvou kabws ol cuvadiayés
autés npaypatonololvial kupiws pe 1o EAAnviIkG Anpdaoio kal Bewpouvial acpanous elonpdews eneidh dev
undpxel 10TopIk6 {npIV oto NapenNBov.
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H Aoyioukn afia twv anaithogwv tou Opidou eival ekppacpévn o Eupw. And autés, ol anaithoels tou Opidou
o€ Kunpiakés Aipes 6ev §enepvouv o€ Nocoaoto 10 0,3% tou cuvoefou twv anaithoEwy.

H péyiotn ékBeon o€ niotwukd kivduvo katd tnv npepopnvia kAeloipatos iIcoAoyiopou gival n ebfoyn a&ia yia
K@Be katnyopia anaithoswv. O Opidos dev éxel otnv Katoxn tou gunpdypates e§aoc@aniosls KAAuwns twv

AvVWTEPW ANAITNOEWV.

® Avapaniépevn poponoyia

O1 avapanndpeves poponoyIKEs ANaITNOEIS KAl UNOXPEWOEIS UUYN@ifovtal 0Tav undpxel EQApUOCIPUo VOUIKO
Sikaiwpa va cupyn@ioBolv ol tpéxouces PoponoyIKES ANAITNCEIS EVAVII TWV TPEXOUCMY (POPOAOYIKWV
Unoxpewoewyv kal 6tav ol avaBadfdpevol gopol sicodnpatos agopouv tnv idia goponoyikh apxn. Ta

oupyn@iopéva Nood gival ta NapaKAtw:

OMIAOZ ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou
(nood oc €) 2007 2006 2007 2006
AvaBanndpeves poponoyikés anaitnoels
- Avakthalpes petd anod 12 pnves 157.041,25 274.865,99 157.041,25 274.865,99
- Avaktalpes evids 12 pnvav 2.878.091,67 413.517,43 2.878.091,67 413.517,43
Lovono 3.035.132,92 688.383,42 3.035.132,92 688.383,42
AvaBadndpeves popoAoyIKEs UNOXPEWOEIS
- NAnpwtées evios 12 pnvov -916.343,27 -426.471,59 -916.343,27 -426.471,59
Yuvono -916.343,27 -426.471,59 -916.343,27 -426.471,59
Avapanlnopeves poponoyikés
anaithoels - kabapo 2.118.789,65 261.911,83 2.118.789,65 261.911,83
H ouvonikn petafonn otov avaBanidpevo popo elcodnpatos gival n napakdtw:
OMIAOL ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 Aekepppiou 31 Aekepppiou
(nood oc €) 2007 2006 2007 2006
Ynénoino apxns xphons 261.911,83 -21.183,58 261.911,83 -21.183,58
Miowwon katdotaons anoteeopdtwy (Zny. 22) 1.856.877,82 283.095,41 1.856.877,82 283.095,41
Ynoéndoino ténous xphons 2.118.789,65 261.911,83 2.118.789,65 261.911,83
AvaBaniopeves poponoyikés anaitnaels kal unoxpewoeis Opinou kai Etaipeias
MpoPnéyers
MpoBAéyeis EKNTWOEWV
Mapoxwv Anotiynon oe nendtes
(nooa os €) NpPocwnIKou anoBepdtwyv Kkai Aoind Zuvofo
Tnv 1 lavouapiou 2006 81.731,25 17.084,05 -119.998,88 -21.183,58
Miotwon / (Xpéwon) otnv katdotaon
anoteeopdtwv 34.864,00 -8.004,44 256.235,85 283.095,41
Yus 31 AskepPpiou 2006 116.595,25 9.079,61 136.236,97 261.911,83
MNiowwon otnv Katdotacn
anotefeopdtwy 40.446,00 72.779,38 1.743.652,44 1.856.877,82
Tus 31 AskepPpiou 2007 157.041,25 81.858,99 1.879.889,41 2.118.789,65
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® Tapeiaka S1abéocipa kai 1Ic06Uvapa

(nooa os €)

Tpaneikés katabéoels OYews
Xuvofo

O Metoxiké kepanaio

(nooa os €)

Eykekpipévo

5.000.000 petoxés wwv € 0,30 ékaotn
rovono

KataBAnpévo

5.000.000 petoxés wwv € 0,30 ékaotn
Yovono

® Aoina anoBepauka

Ta Aoind anoBspaukd avadvovtal ws akoAoUBws:

(nooa os €)

Takuké AnoBepatikéd
Agpopondynta anoBepatkd
Yuvaddaypaukn diagopd
HETatponns 1I00A0YICUMY
Buyatpikwv e§wTePIKOU
rovono

OMIAOZ ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou
2007 2006 2007 2006
2.084.030,34 1.884.453,69 477.895,02 998.661,58
2.084.030,34 1.884.453,69 477.895,02 998.661,58

OMIAOZ ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou
2007 2006 2007 2006
1.500.000,00 1.500.000,00 1.500.000,00 1.500.000,00
1.500.000,00 1.500.000,00 1.500.000,00 1.500.000,00
1.500.000,00 1.500.000,00 1.500.000,00 1.500.000,00
1.500.000,00 1.500.000,00 1.500.000,00 1.500.000,00

OMIAOZ ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 AekepPpiou 31 AskepPpiou
2007 2006 2007 2006
500.000,00 500.000,00 500.000,00 500.000,00
20.673,78 20.673,78 20.673,78 20.673,78
-19.180,48 -3.592,52 0,00 0,00
501.493,30 517.081,26 520.673,78 520.673,78

To takuké Kai 1o apopoAdynto anoBepatkd dev duvavial va SiavepnBolv otous PETOXOUS.
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{» Aaveiopés

(nooa os €)

BpaxunpdBeopos

TpaneQika daveia

BpaxunpdéBeoun 66on oponoyiakou daveiou
BpaxunpéBeopes unoxpewaoels and
xpnpatodotkés piobwaosls

MakponpdBeopos
Oponoyiakd ddaveia
MakponpdOeopes UNOXPEWOEIS
and xpnpatodotkés pIobwaels

Yuvonikoés baveiopds

OMIAOZ

31 Aekepppiou
2007

14.808.242,98
2.000.000,00

47.447,39

31 Aekepppiou
2006

16.644.547,21
0,00

198.783,01

ETAIPEIA

31 Aekepppiou
2007

14.807.450,22
2.000.000,00

47.447,39

31 Aekepppiou
2006

16.624.422,69
0,00

198.783,01

16.855.690,37

16.843.330,22

16.854.897,61

16.823.205,70

63.500.000,00

4.833,14

10.000.000,00

52.104,91

63.500.000,00

4.833,14

10.000.000,00

52.104,91

63.504.833,14

10.052.104,91

63.504.833,14

10.052.104,91

80.360.523,51

26.895.435,13

80.359.730,75

26.875.310,61

Tnv 20n AgkepPpiou 2007, n pntpikn Etaipeia e€€dwaoe 3 pakponpdBeopa oponoyiakd daveia ocuvonikns agias
€ 55,5 ekatoppupiwy, npokelipévou va kanuyel us kepanalakés tns avaykes. Autd ta opondoylakd Sdveia pépouv
pnviaio emitékio Euribor niéov nepiBwpiou nou kupaivetal and 0,8% £ws 0,9% kal 6a anonAnpwBouv ot
Sidotnpa peta&u dUo kal pIwV 1wV and tnv npepopnvia ék6oons tous.

Tnv 18n AekepfBpiou 2006, n pntpikh Etaipeia e§€dwoe pakponpdBeopo oponoyiakd ddvelo agias € 10
EKATOPHUPIWY, NpoKelyévou va kanuyel us Kepanaiakés tns avdaykes. Autd 1o oponoylakd ddavelo pépel
tpipnviaio enitékio Euribor nAéov nepiBwpiou 1,1% kal Ba anonAnpwBei otadlakd oe didotnpa petagu déka

OKTW Kal TpIdvta €€ pnvav and tnv npepopnvia ékdoons tou.

Mepikés davelakés ouppdosls npoBAénouv cuppdpPwon pe apiBuodeikies nou apopouv enitdékio KAAuyns,

peuotéTNTa Kal unootnpi§n xpéous.

H Angn tou pakponpbéBeopou daveiopou yia tov OpiAo Kal thv Etaipeia éxel ws akoNoubws:

(nooa os €)

Meta€u 1 kai 2 v
Meta€l 2 kai 5 etv
Lovono

31 Aekepppiou
2007

22.000.000,00
41.500.000,00

31 Aekepppiou
2006

2.000.000,00
8.000.000,00

63.500.000,00

10.000.000,00

O1 eunoyes agies twv daveiwv eival nepinou ioes pe us Aoyloukés agies.

Ta 6dveia sival e€aopaniopéva pe npoownikés eyyunaels twv Metdxwv tns Etaipeias (Znp. 23).
O Opinos éxel ouvayel 6dveia poévo os Eupw.
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H Etaipeia kal o Opidos éxouv ta akéAouBa pn xpnaoigonoloUpeva Nctwtkd 6pia yia:

OMIAOL ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou
(nood oc €) 2007 2006 2007 2006
BpaxunpdBeopa daveia 61.191.757,02 73.855.452,79 61.192.549,78  73.875.577,31
MakponpéBeopa ddveia 1.500.000,00 0,00 1.500.000,00 0,00
Tuvono 62.691.757,02 73.855.452,79  62.692.549,78 73.875.577,31

O1 davelakés unoxpewoels tou Opinou kal tns Etaipeias pe Bdon tn didpkeia tou enitokiou avadvovial ws
akofoubws:

OMIAOL ETAIPEIA

31 AekepPpiou 31 AekepPpiou 31 Aekepfpiou 31 AskepPpiou
(nood oc €) 2007 2006 2007 2006
Méxpi 1 phva 70.308.242,98 16.644.547,21 70.307.450,22  16.624.422,69
And 1 éws 3 pnves 10.052.280,53 10.250.887,92 10.052.280,53  10.250.887,92
Yuvono 80.360.523,51 26.895.435,13  80.359.730,75 26.875.310,61
YRoxpewaels and Xxpnpatodotkés piobwaoels

OMIAOZ ETAIPEIA

31 AekepPpiou 31 AekepPpiou 31 AekepPpiou 31 AskepPpiou
(nood oc €) 2007 2006 2007 2006
Ynoxpewaels xpnpatodoukns piocbwons -
endxiota piobwpata
Méxpi 1 €tos 49.303,21 219.027,28 49.303,21 219.027,28
And 2 éws 5 étn 4.941,11 56.769,63 4.941,11 56.769,63
Lovono 54.244,32 275.796,91 54.244,32 275.796,91
Meiov: MeANOVUKES XPNHUATOOIKOVOUIKES
XPEWOEIS (t0Kol) -1.963,79 -24.908,99 -1.963,79 -24.908,99
Tpéxouoa agia UNoxpewaoewy
xpnpatodoukhs picBwons 52.280,53 250.887,92 52.280,53 250.887,92
H tpéxouca afia unoxpewoewv
xpnyatodoukhs picBwons
avanuetal ws €ns:
Méxpi 1 €tos 47.447,39 198.783,01 47.447,39 198.783,01
And 1 éws 5 étn 4.833,14 52.104,91 4.833,14 52.104,91
Tpéxouaoa a&ia unoxpewoewy
xpnpatodoukhs picBwons 52.280,53 250.887,92 52.280,53 250.887,92

O1 unoxpewosls ané xpnuatodotikés pIoOwaels pépouv Tpiunvidio enitdkio Euribor.

O1 Aoyioukés a&ies twv avwTépw UNOXPEMOEWVY aviNpoowneUouy tnv euAoyn tous aia.
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@ Ynoxpe®oeis napoxdv npoownikoU Adyw e€66ou anéd tnv unnpecia

OMIAOLX ETAIPEIA

31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou
(nocd ot €) 2007 2006 2007 2006
Mapouoa agia un xpnuatodotoUpevwy
UMOXPEWTEWV 834.170,00 611.261,00 834.170,00 611.261,00
Mn avayvwpiopéves avanoylotkEs
{npies -206.005,00 -144.880,00 -206.005,00 -144.880,00
Ynoxpewaogis iIcoAoyIopou yia
ouvta€lodoukés napoxés 628.165,00 466.381,00 628.165,00 466.381,00
Xpewoeis ota anoteléopata
Tuvta&lodotikés Napoxes 161.784,00 139.456,00 161.784,00 139.456,00
MNAnpwOeioes napoxés anoxwpnons 49.983,00 41.092,00 49.983,00 41.092,00
Xuvono 211.767,00 180.548,00 211.767,00 180.548,00
TuvtalodoukEs napoxés
Ta Nood nou €xouv Kataxwpnoei
otov Ioofoyiopd €ival ta Napakdtw:
Ynoxpéwon otov 100AoyIopd 628.165,00 466.381,00 628.165,00 466.381,00
Ta nood nou éxouv KataxwpnOei
otwnv Katdotaon Aoyapiacpou
anoteAeopdtwy €ival ta NApakatw:
Koéotos tpéxouaas anacxéAnans 140.786,00 121.232,00 140.786,00 121.232,00
XpPNUATOOIKOVOMIKO KOGTOS 25.652,00 19.499,00 25.652,00 19.499,00
Ko6otos anoxwpnaodviwy and v unnpeocia 41.225,00 34.876,00 41.225,00 34.876,00
Avanoyloukés {npiés 4.104,00 4.941,00 4.104,00 4.941,00
Xuvono 211.767,00 180.548,00 211.767,00 180.548,00
Metafonn tns unoxpéwaons otov IcoNoyIouS
Ynénoino Evapéns 466.381,00 326.925,00 466.381,00 326.925,00
Xuvono xpéwons ota anoteféopata 211.767,00 180.548,00 211.767,00 180.548,00
MNAnpwOeioes napoxés anoxwpnons -49.983,00 -41.092,00 -49.983,00 -41.092,00
Ynénoino téfous 628.165,00 466.381,00 628.165,00 466.381,00

O1 kUpies avanoyioukés napadoxés nou xpnaoiponolnBnkav éxouv ws egns:

Hpepopnvia anotipynons Enitokio npoe€opnnaons MNAnBwpiopdés  AuEnon Anodoxwv
31.12.2006 4,20% 2,50% 4,50%
31.12.2007 4,20% 2,50% 4,50%
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® NpounBeutés kai Aoinés

(nooa os €)

YNoxpewaoels o€ NPOUNBOEUTES
Yuvono

Ynoxpewaels o€ ao@aniotkous
opyaviopous, popol

Anoboxés npoownikoU NANPWIEES
kal Aoinoi Niotwtés

Yovono

levikéd Zuvorfo

UNOXPEWOEIS

OMIAOZ ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou
2007 2006 2007 2006
60.270.049,63  56.517.050,78  60.085.909,87 56.104.292,21
60.270.049,63 56.517.050,78 60.085.909,87 56.104.292,21
5.964.693,23 3.789.741,79 5.964.693,23  3.777.361,99
1.851.189,17 1.392.650,35 1.842.619,21 1.384.853,73
7.815.882,40 5.182.392,14 7.807.312,44 5.162.215,72

68.085.932,03

61.699.442,92

67.893.222,31

61.266.507,93

O1 unoxpewaoeis o aopaniotikoUs opyaviopous Kal o€ popous nepifapfavouv npoRAsyn yia napoxn ékntwaons
npos tous Anpoaious AcpaniotukoUus Opyaviopous nooou o € 2.549.125,82 (2006: € 1.120,616,00)

{ E€oba ava katnyopia

(nooa os €) Inp.
Mapoxés o€ epyalopévous Kai apoifés
AloikntukoU ZupBoudiou 20
Anooféoels Evompatwy nayiwv 6
Anocféoels AUAWV NEPIOUCIAKWV

OTOIXEiWV 7

Evoikia AgitoupyIkwv pIoBmoswv
Aandves dlapnpions kal npowOnons
ApoiBés oupBounwv

AyopEs 10ipwv Npoidviwy
Anfayés ota anoBépata

Dopol, énn

Aoind

Yuvono

Katavoun avd deitoupyia

Kéotos nwAhoswv

‘E€0ba 61G0eons

‘E€0b6a b1oiknons

Yuvono

OMIAOZ

31 Aekepppiou
2007

16.499.427,24
736.426,97

86.748,11
1.550.043,99
9.069.188,75

251.214,08
102.546.051,53
-1.404.913,98
1.671.392,36
5.577.140,42

31 Aekepppiou
2006

13.890.666,43
924.783,79

146.457,48
1.443.943,46
7.509.118,60
1.313.818,83

88.869.477,43
-2.582.601,42
1.653.504,86
3.104.671,89

ETAIPEIA

31 Aekepppiou
2007

16.237.671,10
657.844,69

86.748,11
1.531.558,59
9.030.081,25

236.176,56
100.748.064,25
-1.572.986,19
1.671.392,36
5.255.543,72

31 Aekepppiou
2006

13.683.762,87
858.610,00

146.457,48
1.428.804,13
7.355.487,43
1.313.818,83

87.349.678,32
-2.460.022,70
1.653.504,86
2.947.643,10

136.582.719,47

116.273.841,35

133.882.094,44

114.277.744,32

101.141.137,55
24.655.628,08
10.785.953,84

86.286.876,01
18.533.649,24
11.453.316,10

99.175.078,06
24.502.388,52
10.204.627,86

84.889.655,62
18.385.952,26
11.002.136,44

136.582.719,47

116.273.841,35

133.882.094,44

114.277.744,32
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@ Mapoxés o epyalduevous kai apoifés AloikntikoU Tupfouiiou

31 Aekepppiou

(nooa os €) Inp. 2007

10.788.014,08
-1.856.877,82

®o6pos xphons
AvaBanioépevos poépos 12

31 Aekepppiou
2006

11.881.064,50
-283.095,41

31 Aekepppiou
2007

10.692.758,73
-1.856.877,82

OMIAOL ETAIPEIA
31 AekepPpiou 31 Aekepfpiou 31 Aekepfpiou 31 AekepPpiou

(nocd ot €) 2007 2006 2007 2006
MioBoi 10.447.107,31 8.905.110,15 10.210.454,32 8.717.222,77
Apoifés Aloiknukou Zupfoudiou 3.242.000,00 2.835.000,00 3.242.000,00 2.835.000,00
Mapenopeves napoxés 717.086,61 402.990,31 717.086,61 402.990,31
Tuvta&lodotkoé npdypappa
KaBopIopévwv EI0QOPmV 13.193,72 75.510,41 13.193,72 75.510,41
Epyoboukés eiopopés 1.868.272,27 1.491.507,56 1.843.169,12 1.472.491,38
Xpewoels ota anoteAéopata yia UNOXPEWOEIS
napoxmv Adyw e€66ou and tnv unnpeaia 161.784,00 139.456,00 161.784,00 139.456,00
MAnpwBeioes napoxés anoxwpnons 49.983,33 41.092,00 49.983,33 41.092,00
ruvono 16.499.427,24 13.890.666,43 16.237.671,10  13.683.762,87
Ap1Ouos epyalopévwv:
YnadanAol 169 152 163 146
@ Xpnpatooikovopika é€oba - kaBapa

OMIAOL ETAIPEIA

31 AekepPpiou 31 AekepPpiou 31 Aekepfpiou 31 AskepPpiou

(nood ot €) 2007 2006 2007 2006
‘E€06a toKwV:
TpaneQka daveia 3.220.352,24 1.188.385,29 3.220.352,24 1.188.385,29
Tokol ané xpnpatodoukés HIoOwaoels 15.309,50 32.495,42 15.309,50 32.495,42
Adna tpanefika €60da Kal XpeWOEIS 95.948,69 179.540,36 95.948,69 178.922,29
ruvono 3.331.610,43 1.400.421,07 3.331.610,43 1.399.803,00
‘Ecoba 1okwv:
Katabéoswv 73.220,92 50.185,66 18.015,27 14.346,08
Yuvono 73.220,92 50.185,66 18.015,27 14.346,08
KaBapn Xpnuatooikovopikn enifdpuvon 3.258.389,51 1.350.235,41 3.313.595,16 1.385.456,92
@ Dbépos eiIcodbhpatos

OMIAOL ETAIPEIA

31 Aekepppiou
2006

11.821.458,82
-283.095,41

Xuvono 8.931.136,26

11.597.969,09

8.835.880,91

11.538.363,41
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O @dpos ni twv kepdwv Npo eoépwv tou Opidou kai tns Etaipeias Siapépel and 1o Bewpntkd nood nou Oa
NPOEKUNTE XpNalponolwvias ta npofAsndpeva and tov vopo nocootd poponoyids ws eENs:

(nooa oc €)

Képbos npo pdpwv

Noépipgo nocootd poponoyias

®do6pos unonoyi{dpevos e Bdon

I0XUOVTES Tonikous poponoyikous

OUVIENEDTES YIa Ta KEPON TS AVIIOTOIXES XWPES

®oponoyikn enidpaon e€66wv nou dev
eknintouv yia popofoyikoUs okonous
®oponoyikh enidpaon ecd66wv nou
ananfdooovtal yia poponloyikoUs akonous
Alagopd and goponloyikoUs ouVieNETTEs
EibIkn el0popd yia tnv duuva

Alapopés popofoyikmV eléyxwv yia
NPONYOUHEVES XPNOEIS

Mpbabetos poépos

Xuvono

OMIAOL ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 Aekepppiou 31 Aekepppiou
2007 2006 2007 2006
33.598.970,47 37.900.002,83  32.787.355,12 37.428.373,62
25% 29%
8.279.589,93 10.901.396,90 8.196.838,78  10.854.228,35
651.767,90 155.000,28 639.042,13 145.154,51
-5.742,65 -1.432,33 0,00 0,00
0,00 11.931,20 0,00 11.931,20
5.521,08 2.851,95 0,00 0,00
0,00 527.049,35 0,00 527.049,35
0,00 1.171,74 0,00 0,00
8.931.136,26 11.597.969,09 8.835.880,91 11.538.363,41

O ouviedeoths @opou eil0odhpatos yia tnv Etaipeia péxpl tnv 31.12.2006 avepxédtav os 29%. MNa to étos 2007
Bdoel tns poponoyikis vopoBeaias, o popofoyikds cuvieleotns avanpoodpudotnke o 25%.

H pntpikn Etaipeia 6ev éxel eNeyxBei and us poponoyikés apxés yia ts xpnaels nou éAngav tnv 31n Aekepfpiou

2006 kai tnv 31n Aekepppiou 2007.

¢ Xuvannayés pe ouyyevika pépn

H oikoyéveia lakwPidn katéxel 10 80% twv PETOXMV Kal tov éAgyxo tns Etaipeias. O AleuBuvwyv XupBounos tns
etaipeias k. Kwvotavtivos Eupinidns katéxel to unofoino 20% twv PETOXWV.

(a) Zuvadnayés

O1 ouvadnayés nou n Etaipeia kal n Buyatpikh tns éxouv peta&u tous kabws Kal pe AAMNes etalpeies KOIVWV

CUH@EPOVIWV €ival Ol NAPAKATwW:

31.12.2007 (X& xiA. €)
Méveais ®dppua A.E.
MNwAnoels

Anaithoels
‘E€06a evolkiwv
Ynoxpewoels

Genesis Pharma (Cyprus) Ltd

Ayopés

279

Ynoxpewaoels

79

M.Z lakwidns EAAds A.E.

‘Ecobo

233

Anaithosis

o O O o
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31.12.2006 (Ze xiA. €)
Méveois ®dppa A.E.

MNwAnoeis 232
Anaithoeis 0
‘E€06a evolkiwv 0
YNoxpewaoEels 0

(B) NMpoownikés EyYUNOEIS TwV HETOXWV

o O o o

0 0
0 0
223 0
0 16

Ta daveia tou OpiAou kai tns Etaipeias gival e§ao@aniopéva Pe NPOCWNIKES EYYUNOEIS TWV HETOXWV.

(y) ApoiBés AloikntuikoU Tupfoudiou kal avwiépwv S1eubuvtkwy oteAexwv

O1 apoifés twv pewv tou AloikntkoU TupBoudiou KaBms Kal twv avwiépwy SIEUBUVTIK®V OTENEXMV TOU
Oupifou kai tns Etaipeias yia us avapepodpeves nepiddous Exouv ws eENs:

OMIAOL ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 Aekepfpiou 31 AskepPpiou
(nood os €) 2007 2006 2007 2006
Apoifés Aloiknukou Zupfoudiou 3.242.000,00 2.835.000,00 3.242.000,00 2.835.000,00
Apoifés avwtepwv SIEUBUVTKWY OTEAEXMDV 1.817.934,04 1.661.719,46 1.714.875,03 1.574.824,60
Yuvono 5.059.934,04 4.496.719,46 4.956.875,03 4.409.824,60

@ Képdn ava petoxn

Ta képbdn avda petoxn tou Opidou ous avapepdpeves nepiddous avanuovial ws §As:

OMIAOL
31 Aekepfpiou 31 AekepPpiou
2007 2006
KaBapd evonoinpéva képdn ot € 24.667.834,21 26.302.033,74
Mégos otaBpikés aplBuos PETOXwY 5.000.000 5.000.000
Képbn ava petoxn (Baoikd kal peiwpéva) os € 4,93 5,26

H Etaipeia dev éxel ekdbwoel titAous kal dAfa péoa ta onoia Ba pnopoulcav va peiwoouv ta Bacikd képdn avda

pEeToxn.

¢ Mepiopata ava petoxn

To Aloiknuk6 XupPBounio Oa npoteivel ws pépiopa 1o guvoniké noad € 21.500.000 ntol € 4,30 avd petoxn (2006:
€ 20.000.000 ntol € 4,00 avd petoxn), otnv ethola Takukh Fevikh ZuvéAguon twv Metdxwv. Zto nio ndvw
npotelvopevo ouvonikd pépiopa ocupnepiNapfdavetal 1o npoowpivoe pépiopa nooou € 6.500.000 (2006: €
5.800.000) nou kateBANON katdéniv anéeaacns tns levikns Zuvéfeuons twv Metoxwv.
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@ AeopeUosls

NEITOUPYIKES LI0OWOEIS akIvVATwV
O1 6eopevoels tou Opifou kail tns Etaipeias aus avapepopeves nepidodous and cupPdaoels fertoupyikhs picBwons
ypageiwv avafuovtal ws e§ns:

OMIAOL ETAIPEIA
31 AekepPpiou 31 AekepPpiou 31 Aekepppiou 31 Aekepppiou
(nooa ot €) 2007 2006 2007 2006
MAnpwtées o€ 1 xpdvo 908.934,36 570.928,00 891.507,36 570.928,00
MAnpwtées o€ 2-5 xpoévia 297.644,52 162.087,00 284.574,52 162.087,00

Zuvofo 1.206.578,88 733.015,00 1.176.081,88 733.015,00




FENEZIZ ®dppa AE 35

I'ENEXIX PAPMA A.E.

‘Exfzom Tov Avouctikod ZopBoviiov g I'iveowg @appa Avovopog Pappoxsvtik

Erapeia pog v etijora leviki] Zvvélevon Tov petéyov e ta wenpaypiva g 10™
eTopkng xpiong (1.1.2007-31.12.2007)

Kopror Méroyor,

ZOuQOVa HE TO VOUO Kol TO Kataotatikod Kat pe Paon tig Owovopkég Kataotaceg g 10™

eToupkng xpnong mov EAn&e v 31" AekepBpiov 2007 cag mapovcralovpe v dpacmprotra
mc¢ Etaupeiog xata v ypnon 1.1.2007 —31.12.2007.

Ot noinoeg ¢ Erapeiog aoviidBay oe 169.960.255,69 Evpd onueidvovrag avénon 11,05%
OE OYEOT UE TO TPONYOVUEVO £TOGC.

Ta xépdn Swmpnbnxav oe VYNAL emiredo KAl MO CUYKEKPWEVA TA KEPON PO QOPGOV
avnABav oe 32.787.355,12 Evpd, eved ta képdn peta gpopov avijibav ot 23.951.474,21 Evpo.

Ta owovouka amoteAéopoara tov £rovg 2007 nrav elopetikd, mapd T avénuéva
ypnuatoowkovouka €£oda. H Etapeia dwmipnoe myv nyetkny g 6éom omig xipieg
Depamevtikég Katnyopieg mov amevBivoviar Ta @appoka wov SabEtel Kol P €K TOV
Kopuoainv Bécemv otnv EAANviKY @oppakevTikn ayopa.

H Etaipeia tpokeipnévon va emriyet autég Tig eEQpeTIKEG EMBOGE OTNV OEKOETT NG TOPEIQ,
CTNPIYTNKE GTO 10YVPO KAl GUVEXDG EUTAOVTILOUEVO YOPTOQUAAKIO TPOIOVI®V, TO OMOi0
amokTnke péco omd OULVEPYAOIEG WHE TIC KOPLQUIiES oT0 Ydpo NG Proteyvoroyiog
PUPUAKEVTIKEG eTaupeies, oto efapetikd epyacwaxkd mepiBdiiov Kot oV Swpdpe®on e
ECOTEPIKTG OOUNG KAl OPYAVEOOTG UE GKOTO TT) GUVOYH] KAt TNV SUVALIKT) avartuln.

Extipodpue 611 yio mv ernitevdn tov otdéyov m¢ Etapeiog xat tov efopetikdv emdocemv
m¢, T060 610 MAPEABOV 600 Kat yia mv xpnon tov 2007, Atav KaTaAVTIKY 1| CUUUETOY TOV
epyalopévev g Erapeiog xabbdg ko n epappoy) emroymuévig otpatmnykig, Paciouévn
OTIV EVAPUOVIOT TOV avEpOTIVEOV KAl OIKOVOUIKOV TOPOV UE TIG AVAYKES TNG AYOPas.

H &oiknon mg¢ Etapeioag éxer og otdx0 va cuveyicer mv nopeia ™ oto uéhhov pe faon ta
AVOTEP® YOPAKTNPICTIKE, Ta ooia odfyynoav oty avadeln g «CENEZIE ®APMA AE» ¢

L0 €K TOV KOPLOAIOV ETAPEIDV TNG EAANVIKNG QAPUOKEVTIKTIC AYOPAcs.

To Awummiké ZvpPodio mpoteiverl omnv Taxtikn Fevikn) Zvvédevon tev petdoywv v
gyxkpion Savoung cuvolikod pepioparog 21.500.000 Evpd v Tqv xpiion 2007 1o onoio Ha
eumePIEYEL Kot to mpopépopa tov 6.500.000 Evpd mov &xer on dwveunBei petd and v
gykpron ¢ Extaxtng I'evikng Zvvédevons tov petdyov g 27/07/2007.

Metd and ta napandve K.x. METoyol 6ag napaKaAoDuE:
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I'ENEXZIX PAPMA A.E.

1. Na eykpivete 11 Owovoukég Kotaotdoeg g 10" eroupikiic ypiong (1.1.2007-
31.12.2007)

2. Na gykpivete TNV S10voun TOV TPOTEIVOUEVOD UEPIGUOTOS .

3. Na anadidlete epdc xat tovg ereyktég omd kabe evbivn i to merpaypéva g 10™
eroupwng ypnong (1.1.2007-31.12.2007) cdopp@va pe 1o VOO KAt TO KATAGTATIKO.

4. Na eykpivere Tig apoBés Tov ueAdv Tov Aontikod ZvpPoviiov wov katafiqbnkay v
nepiodo 1.1.2007 —31.12.2007.

5. Na mpoeykpivete Tig apoég Tov peidv Tov Aokmtikod ZvpBoviiov yi tnv 117 etanpiky
xpnon (1.1.2008 —31.12.2008).

6. Na dopicere évav (1) Taxtikd kar évav (1) avaminpoOuatikd opKmTO EAEYKT] V1O TO £T0G
2008.

Axprféc anoenacua
Ano to prfiiio mpaxtikdv tov Arotkntikov Zoufoviiov
Xaravdpy, 25 Iavovapiov 2008

A

Aprotokiy< lakofiong
Avtitpoedpog
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I'ENEXIX ®PAPMA A.E.

Exfeon tov Awownrikod ZvpBoviiov g Iéveoig Pappa Avovopog DappaxsvTiky
Etawpsia mpog v enijcra I'evua Zovédeven TV petéyov via ta neapaypéva tov Opilov
sTapkns ypnons 1.1.2007-31.12.2007.

Kvpiot Métoyor,

Yac mapovoialovue v dpacmmpiotnra tov Ouiiov katd v ypron 1.1.2007-31.12.2007 ue
Baon tig Evomomuéveg Owovopwég Katactaoeg Tov Ouikov g xpriong mov Enée mv 31"
Agxepfpiov 2007 .

O1 morqoeig Tov Ouikov aviABav oe 173.417.290,42 Evpd onuewdvovrag avénon 11,53% ot
GYECT] LE TO TPOTYYOUUEVO £TOC.

Ta xépdn Swnpribnxav oe VYNAL emimeda Kol WO CUYKEKPWEVA T KEPST, TPO QOPQV
avABav oe 33.598.970,47 Evpd, evd ta kEPOT petd popov aviAbav ot 24.667.834,21 Evpo.

Ta owovoukd amoteAfopara Tov £tovg 2007 7Mrav edmperkd, mapa 1o avénuéva
YPMUOTOOIKOVOUIKG ££0060.

O Outkog, mapovcioce 1o e£MPETIKA QUTE QROTEAECHATA, OKOAOLOOVIAS TIC aPyEC Kol T
yopoxmpotikd ¢ pntpikng  Erapeiog  «TENEZIE ®APMA  ANQONYMOZ
OAPMAKEYTIKH ETAIPEIA», 7a omoix oavalvtika meprypagovrar otnv  &kbeon

nenpaypévev me pntpig Etaipeiag mpog ecag.
Meta and ta napandve K.K. Métoyor cog mapakaiovpe OmeG eykpivere Tig Evomompéves
Owovopkég Kataostaceg mg etapikng ypnong 1.1.2007-31.12.2007.

Axprféc axoonmacua
Amo o frfiio mpaxtikdmy tov Arotkntikod Zopfoviiov
Xoravdpt, 25 Iavovapiov 2008
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PRICEWATERHOUSE( QOPERS

MpaioyovwrepyaovgKovmepg
Avavopn EAeykmikrj Eranpeia
Aew. Kngioias 268

152 32 XaAévbp

WWW.pWC.gr
e-mail:pwc.greece@gr.pwc.com
TnA. : 30-210-6874 400

‘ExBeon EAéyyxou Avegdprntou OpkwTtol EAsyxTi AoyioTh Fax :30-210-6874 444
AP.M.A.E. 30593/01AT/B/94/91/99

Mpog Toug Metéxoug NG FTENEZIZ PAPMA ANONYMH ®PAPMAKEYTIKH ETAIPEIA
‘ExBeon emi Twv Oikovopikwy KaraoTdoewyv

EAéyEape TIC olkovopikég karaoTdoelg Tng lMéveoig Pdppa Avwvupn Pappakeutikly Eraipeia (n
«ETaipeia»), kaBwg kal TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIS TG ETaipeiag kai Tng Buyarpikrg Tng
(0 «Ouhog») TTou atroTeEAOUVTAl aTTd TOV ETAIPIKG Kal EvOTToinpévo IgoAoyiopd Tng 31 AekeupBpiou 2007
Kal TIS KATAOTAOEIS aTTOTEAETUATWY, HETABOAWY 15iwV KEQOATIWY KAl TAMEIOKWY POWV TNG XPHOEWS
TToU £€ANngE TNV NUEpoMNnvia auTh, KABWS Kal TTEPIANYN TWV CNUAVTIKWY AOYICTIKWY TTONTIKWY Kl AOITTEG
ETEENYNMATIKEG ONUEICEIS.

EuBuvn Aioiknong yia i Oikovouikés Karaotdoeig

H Aioiknon tTng Eraipeiag €xer tnv €uBlvn yia tnv kardprmion kai eVAoyn Trapouciacn autwy Twv
OIKOVOMIKWY KaTaoTdogewv oUppwva pe ta Aebvi Mpétutra Xpnuartooikovopikhg MAnpogdpnong,
OTTWG auTd €xouv uloBeTnBEl atd Tnv Eupwrraikr ‘Evwon. H euBivn auth mepihapBavel to oxediaouo,
TNV £Qapoyr Kal SiIaThpnon CUCTHNATOS ECWTEPIKOU EAEyXOU TTOU agopd oTnv kardpmion kai eGAoyn
TTApOUCiacn OIKOVOUIKWY KATAoTACswyv, armallaypévwy ammd ouciwdn avakpiBeia, Tou ogeiletal oe
armdrn  AdBog. H euBivn auth meplhaufdvel emiong tnv emAoyn Kai eQapuoyr KATAAANAwV
AOYIOTIKWY TTOAITIKWY Kail Tn OIEVEPYEIX AOYIOTIKWV EKTINROEWY, TTOU Eival AOYIKEG yIQ TIG TTEPIOTATEIS.

EuB0vn EAeykrn

Aikf] pag €uBlvn eival N £KPPACT YVWHNG ETTI QUTWV TWV OIKOVOMIKWY KATACTACEWY, HE Bdon Tov
E\eyx6 pag. Aievepyroape Tov €heyxo oUpgpwva pe Ta EAAnvik@ EAeykmikda lMpétutra trou eival
evappoviopéva he Ta AieBvry EAeykTika MpdTtutra. Ta TpSTUTTa QUTA aTTaITOUV TN CURHOPQWOT Hag UE
TOUG KaVvOVEG BeovToloyiag kal To OXEDIaoHO Kal SIEVEPYEIQ TOU EAEYYXOU HAG HE TKOTTO TNV aTTOKOMIoN
eUAoyng diac@AAiong OTI Ol OIKOVOUIKEG KATAOTACEIG £ival amralAayuEveg atrd ouoiwdn avakpipeia.

O éAeyyxog mepihapBavel Tn dievépyela BIAdIKaoIWy yia Tn CUYKEVTPWOT EAEYKTIKWY TEKUNPIWY, OXETIKA
HE T TTOCA Kal TIC TTANPOPOPIES TTOU TTEPIAAUBAVOVTAl OTIC OIKOVOUIKES KaTtaoTdoelg. O1 diadikaoieg
emAéyovTal Katd Tnv Kpion Tou eAeykTh kai TTepIAauBdavouv Tnv eKTiunon tou Kivdivou ouoiwdoug
avakpiBelag Twv OIKOVOMIKWY KATAoOTACEWYV, AOyw atrdrng f AdBoug. Ta v eKTiunon Tou Kivouvou
autoU, o gAeykTrg AauBdvel urdywn 10 CUCTNHA ECWTEPIKOU EAEYXOU TTOU agopd OTNV KATAPTION Kal
€UAOYN TTapouCiacn TWY OIKOVOMIKWY KATACTACEWY, JE OKOTTO TO OXEOIQOMNO KATAAANAWY EAEYKTIKWY
SIadIKaoIwyV YIa TIS TTEPIOTACEIS, aAAd OXI yIa TNV EKQPACT] YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAS TOU
guaTipaTog ecwrepikou eAéyxou Tng Etaipeiag. O éAeyxog mepihapBdvel emriong tnv agioAdynon tng
KaTaAANASTATAS TWV AOYIOTIKWY TTOAITIKWV TTOU EQAPUOTTNKAV Kal TOU EUAOYOU TWV EKTINATEWY TTOU
éyivav amd Ttn Aloiknon, kabwg kai afioAdéynon TnNG CGUVOAIKAG TTapousiacng TwV OIKOVOMIKWV
KATAOTACEWV.

MioTeloupe 6T Ta EAEYKTIKA TEKHAPIA TTOU £XOUME CUYKEVTPWOEI €ival TTapKr kal kardAAnAa yia tn
Bepeliwon TNG yVWHNG Hag.

Xahavbp : Aeap. Kngroiag 268/270, 152 32 Xahdavbpi, TnA.: 30-210-6874 400, Fax: 30-210-6874 444
Meipandeg : 2a5 Mepapyiag 2, 185 35 MNeipandg, TnA.: 30-210-4284 000, Fax: 30-210-4520 263
Ocogahovikn: EBvikis AvrioTaons 17, 551 34 Oecoadovikn, TnA.: 30-2310-488 880, Fax: 30-2310-459 487
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Mvwpn

Kard tn yvwun Jag, ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouy eUAoya amo
KGBe ouoiwdn arrown TNV oIkovouikr kardaTtaon Tng Etaipeiag kal Tou Opilou kard tnv 31 Aekepfpiou
2007, Tn XPnMATOOIKOVOMIKA TOUG ETTIOOCT KaI TIG TAMEIOKEG TOUG POES yia Tn Xprion Trou €Ange Tnv
nuepopnvia aut oupgwva pe Ta Aigvr Mpdrtutra Xpnuartooikovopikrig MAnpogodpnong, 6TTws auta
£xouv ui0BeTnBei armd Tnv Eupwrraikh Evwon,.

Avagopd i AAMwyv Nopikwy kai KavovioTikwy PuBpicewy

To mepiexdpevo Twv EkBéoewv Ttou AloikntikoU Zupfouliou TTOU avagépovtal OTIG ETAIPIKEG Kal
EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG, Eival GUVETTEG [E TIG OIKOVOMIKEG KATAOTATEIS AUTEG.

[MPAIETOYQTEPXAOYXKOYTIEPE ABT]va 30 lavovapiov 2008
ANQNYMH EAEI'KTIKH ETAIPEIA i
A. Knowiag 268
152 32 Xalavdpt




