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Katdotaon ouvoiikoU eico0énpatos

OMIAOZ ETAIPEIA
Na wtn xphon nou éAne 31 Aekepfpiou, 2014 2013 2014 2013
Inp.

MNwAnhoeis 102.313.057,45 105.174.429,74  98.996.048,36 98.881.464,27
Kéotos nwAnoswv 8 -58.627.567,25 -54.115.240,80 -56.711.546,25 -50.165.070,68
Mikt6 képdos 43.685.490,20 51.059.188,94  42.284.502,11 48.716.393,59
E€0ba 6160g0ns 24 -17.316.333,27 -17.569.640,92  -17.148.383,27 -17.401.114,92
‘E€oba dioiknons 24 -12.611.578,62 -6.118.508,03 -11.812.542,62 -5.340.122,03
Noind é0o6a ekpetdnneuons 22 1.409.937,30 1.467.468,03 1.409.937,30 1.467.468,03
NAoind ké€pdn / (Cnpies) - kaBapda 23 -1.639.549,37 -676.109,72 -584.817,37 750.286,28
Anotenéopata ekpetdndeuons 13.527.966,24 28.162.398,30 14.148.696,15 28.192.910,95
Xpnpatooikovopikd écoba 26 1.470.450,10 1.351.979,09 1.411.505,10 1.282.423,09
Xpnpatooikovopikd €6oda 26 -3.265.334,67 -8.891.305,63 -3.265.334,67 -8.891.305,63
Xpnpatooikovopikd é€oba - kaBapd 26 -1.794.884,57 -7.539.326,54 -1.853.829,57 -7.608.882,54
Képbos ({npia) npo popwv 11.733.081,67 20.623.071,76 12.294.866,58 20.584.028,41
Dopos e1006Npatos 27 -3.702.179,73 2.226.857,21 -3.611.228,73 2.416.535,21
KaBap6 képdos (¢npia) 8.030.901,94 22.849.928,97 8.683.637,85 23.000.563,62
Avafoyioukd képdos / ({npia) -346.510,92 29.332,86 -346.510,92 29.332,86
Metaponn otnv ebdoyn a&ia twv diabéaipwv

npPos NWANON XPNHATOOIKOVOUIKWV OTOIXEIWV -204.351,37 243.874,31 -242.412,37 227.397,31
Noiné ouvoniko g1066npa petd ané popous -550.862,29 273.207,17 -588.923,29 256.730,17
LUYKEVTIPWUKO ouvoniko €1066npua

peta andé popous 7.480.039,65 23.123.136,14 8.094.714,56 23.257.293,79

O1 evonoInpéves Kal TaIpIKES OIKOVOIKES Kataotdoels tns Méveals ®dppa A.E. yia 1o €tos 2014 éxouv eykpiOsi

ané to dioiknukd cupBounio tns Pntpikis gtalpeias tnv 27" Maptiou 2015.

O Mpdedpos tou O AiguBuvwv O OIkoVOoIKOS O AiguBuvtns

AloiknukoU Zupfoudiou YUpBounos AiguBuvins Noylotnpiou
lakwBidns Eupiniéns Nanalagpeipénounos Zhons
Ané€avdpos Kwvotavtivos ANé€ios Avaotdoios

O1 onpeiwoeis otis oenibes 9 éws 59 anotedoUv avandonacto PéPos TwV OIKOVOUIKWY KataotdoewV.
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loodoyiopoés

ENEPIHTIKO

Evowpata nayia

Auda nepiouciakd otoixeia
Enevbuoels o€ Buyatpikés
Al0B€o1pa npos nwAnon xpnpato-
OIKOVOUIKG NePIOUTIakd otoixeia

AvaBanfépeves poponoyikés anaithoels

Noinés pakponpoOeopes anaithoels
Mn kukAo@popoUV evepyntiKo

AnoBépata

MNendtes kal AoINés analthoels
Tpéxouoes @oponoyIkEs analthoels
Alabéoipa npos nwAnon xpnpato-
OIKOVOIKA MEPIOUTIAKA OTOIXEIa
Xpnpatooikovouiké otoixeia otnv
eunoyn agia péow anoteleopdtwy
Agopeupéves KataBéoels

Tapelakd 61a6éoipa kal Icoduvapa
KukAo@popoUv evepyntiko

Yuvono evepyntuikoU

IAIA KEOAANAIA
Metoxikd ke@daniaio
AnoBspaukd

Képén (¢npia) e1s véov
Luvono 16iwv kepanaiwv

YNOXPEQZLEIZ

MakponpéBeopa daveia
YNOXPEWOEIS NAPOXWV NPOCWIIKOU
Adyw €§6dou and tnv unnpeoia
MakponpOoBeoES UNOXPEWOEIS

MpopnBeutés kal AoINés UNOXPEWOEIS
BpaxunpodBeopa daveia

Tpéxouoes PopoNoYIKES UNMOXPEWOEIS
BpaxunpdOeopes UNOXPEWOEIS

ZUvoNo UNOXPEWOEWV

Inp.

12
14
11

12
13

15
16

17
18

19

20

21
19

Zuvono 16iwv Kepanaiwv Kal UNOXPEMOEWV

OMIAOZX ETAIPEIA
wns 31/12/2014  wtns 31/12/2013  wns 31/12/2014  wns 31/12/2013
5.641.725,92 5.581.803,40 5.545.745,92 5.470.687,40
1.870.217,36 2.513.300,18 1.870.217,36 2.513.300,18
0,00 0,00 88.261,19 88.261,19
2.885.375,07 2.314.454,35 477.727,07 805.311,35
28.718.828,60 29.143.093,80 28.718.828,60 29.143.093,80
641.618,99 113.545,90 111.618,99 113.545,90
39.757.765,94 39.666.197,63 36.812.399,13 38.134.199,82

8.416.621,93
80.538.499,53
11.489.543,92

0,00

69.000,00

0,00
20.373.843,60
120.887.508,98

160.645.274,92

7.500.000,00

2.050.325,86

46.174.702,67

55.725.028,53

88.424.094,65

2.829.438,00
91.253.532,65

13.623.235,74
16.058,00
27.420,00
13.666.713,74

104.920.246,39

160.645.274,92

9.938.580,72
81.532.387,27
11.782.497,60

454.250,00

4.046.713,15
2.259.414,00
16.798.878,48
126.812.721,22

166.478.918,85

7.500.000,00

1.788.936,13

38.956.052,75

48.244.988,88

103.087.077,06

2.271.855,76
105.358.932,82

12.847.110,15
0,00
27.887,00
12.874.997,15

118.233.929,97

166.478.918,85

8.397.047,78
80.802.238,06
11.489.543,92

0,00

69.000,00

0,00
18.132.871,60
118.890.701,36

155.703.100,49

7.500.000,00

2.070.196,37

41.469.768,21

51.039.964,58

88.424.094,65

2.829.438,00
91.253.532,65

13.409.603,26
0,00

0,00
13.409.603,26
104.663.135,91

155.703.100,49

O1 onpeiwoeis ots oenibes 9 éws 59 anotefoUv avanbéonacto PEPOS TwV OIKOVOUIKWV KataotdoewV.

9.921.587,66
81.429.192,52
11.782.497,60

454.250,00

4.046.713,15
0,00
14.994.766,48
122.629.007,41

160.763.207,23

7.500.000,00

1.846.867,64

33.598.382,38

42.945.250,02

103.087.077,06

2.271.855,76
105.358.932,82

12.459.024,39
0,00
0,00
12.459.024,39

117.817.957,21

160.763.207,23
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Katdotaon petaBoiwv 18iwv kepanaiwv

OMIAOZ £np.

Metoxikd
Ke@anaio

AnoBspaukd

Képdn e1s véov

YUvono 16iwv
Kepanaiwv

Ynoénoino 1 lavouapiou 2013 1.500.000,00 562.284,95 17.103.967,79  19.166.252,74
LUYKEVIPWTUKOS ouvofiko €1066npa
- KaBapd képbn xphons 0,00 0,00  22.849.928,97 22.849.928,97
Noiné ouvodiko €1066npa
- MetaBonn otnv edAoyn a&ia diaBéoipwy
npos N®ANCN XPNHPATOOIKOVOUIKMV
NEPIOUCIAKMV OTOIXEIWV 12 0,00 364.534,34 0,00 364.534,34
- AvaBaniépevos @oépos eunoyns aias
S1a0éo1pwv Npos nwAncon xpnpato-
OIKOVOMIKWV MEPIOUCIAKWV OTOIXEIWV 0,00 -120.660,03 0,00 -120.660,03
- Avanoyiotikd képdos 0,00 0,00 39.639,00 39.639,00
- AvaBaniépevos poépos avanoyiotkoU képdous 0,00 0,00 -10.306,14 -10.306,14
LUYKEVIPWTIKO cuvofiko €10606npa 0,00 243.874,31  22.879.261,83  23.123.136,14
Tuvandayés pe Tous PETOXOUS
- AUEnon petoxikoU ke@anaiou 6.000.000,00 0,00 0,00 6.000.000,00
-'E€0ba aunons petoxikou kepanaiou 0,00 0,00 -60.000,00 -60.000,00
- AvaBannépevos @oépos e§6dwv augnaons
METOXIKOU Kepanaiou 0,00 0,00 15.600,00 15.600,00
- Takukd anoBepaukd 0,00 982.776,87 -982.776,87 0,00
ZUvono ouvaddaywyv PE ToUs HETOXOUS 6.000.000,00 982.776,87 -1.027.176,87 5.955.600,00
Ynoénoino 31 Aekepfpiou 2013 7.500.000,00 1.788.936,13  38.956.052,75  48.244.988,88
LUYKEVIPWTUKO ouvofiko €1066npa
- KaBapd képbn xphaons 0,00 0,00 8.030.901,94 8.030.901,94
Noiné ouvodiko €1066npa
- Metafonn otnv edAoyn a&ia diaBéoipwy
npos NMANCN XPNHPATOOIKOVOUIKMDV
NEPIOUCIAKMVY OTOIXEIWV 0,00 -289.523,28 0,00 -289.523,28
- AvaBanniépevos @oépos eunoyns aias
S1a0éo1pwv Npos nwAnon xpnpato-
OIKOVOUIKWV NEPIOUCIAKMV OTOIXEIWV 0,00 85.171,91 0,00 85.171,91
- Avanoyiotikd képdos 0,00 0,00 35.610,00 35.610,00
- AvaBanidpuevos poépos
avanoyloukou képdous 0,00 0,00 -9.258,60 -9.258,60
- Avanoyiotikn {npia 0,00 0,00 -503.868,00 -503.868,00
- AvaBandépevos goépos avanoyiotikns {npias 0,00 0,00 131.005,68 131.005,68
LUYKEVIPWTUKO ouvofiko €1066npa 0,00 -204.351,37 7.684.391,02 7.480.039,65
Tuvandayés pPe Tous HETOXOUS
- Takukd anoBepaukd 0,00 465.741,10 -465.741,10 0,00
TUvono ouvandaywyv YE ToUs HETOXOUS 0,00 465.741,10 -465.741,10 0,00
Ynoénoino 31 Askepfpiou 2014 7.500.000,00 2.050.325,86  46.174.702,67  55.725.028,53

O1 onpeioeis otis oenibes 9 éws 59 anotedoUv avandonacto PEPos TwV OIKOVOUIKWY Kataotdoewy.
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Metoxiko XUvofo 16iwv
ETAIPEIA Iny. Kepanalo AnoBespaukd  Képdn €is véov kepanaiwyv
Ynonoino 1 lavouapiou 2013 1.500.000,00 636.693,46  11.595.662,77  13.732.356,23
LUYKEVIPWTIKO cuvofiko €1066npa
- KaBapd képdn xphaons 0,00 0,00 23.000.563,62  23.000.563,62
Noiné ouvoniko g1666npa
- MetaBonn otnv ebdoyn aia diabéoipwv
npos NWANCN XPNPATOOIKOVOUIKMV
NEPIOUTIAKWV OTOIXEIWV 12 0,00 348.057,34 0,00 348.057,34
- AvaBanniépevos @oépos elfoyns agias
61a06¢éo1pwv Npos nwAnon xpnpato-
OIKOVOUIKWV NEPIOUCIAKMV OTOIXEIWV 0,00 -120.660,03 0,00 -120.660,03
- Avanoyiotikd képdos 0,00 0,00 39.639,00 39.639,00
- AvaBaniépevos poépos avanoylotikou
Képbous 0,00 0,00 -10.306,14 -10.306,14
LUYKEVIPWTIKO cuvofiko €1066npa 0,00 227.397,31 23.029.896,48  23.257.293,79
Tuvandayés pe Tous HETOXOUS
- AUEnon petoxikoU kepanaiou 6.000.000,00 0,00 0,00 6.000.000,00
-’E€oba augnons petoxikou kepanaiou 0,00 0,00 -60.000,00 -60.000,00
- AvaBannépevos @oépos e§66wv
au€nons petoxikoU kepanaiou 0,00 0,00 15.600,00 15.600,00
- Takukd anoBspatkd 0,00 982.776,87 -982.776,87 0,00
ZUvono ouvandaywyv PE ToUs HETOXOUS 6.000.000,00 982.776,87 -1.027.176,87 5.955.600,00
Ynoénoino 31 Aekepfpiou 2013 7.500.000,00 1.846.867,64  33.598.382,38  42.945.250,02
LUYKEVIPWTUKO ouvofliko €1066npa
- KaBapa képdn xpnaons 0,00 0,00 8.683.637,85 8.683.637,85
Noiné ouvodiko g1066npa
- Metafonn otnv edAoyn a&ia diaBéoipwy
npos NMANON XPNPATOOIKOVOUIKMV
NEPIOUCIAKMVY OTOIXEIWV 0,00 -327.584,28 0,00 -327.584,28
- AvaBaniépevos poépos eufoyns a&ias
61a0¢o1pwv Npos nwAnon xpnuato-
OIKOVOUIKWV NEPIOUCIAKMV OTOIXEIWV 0,00 85.171,91 0,00 85.171,91
- Avanoyiotikd képdos 0,00 0,00 35.610,00 35.610,00
- AvaBaniépevos poépos
avandoyloukoU képbous 0,00 0,00 -9.258,60 -9.258,60
- Avanoyiotikh {npia 0,00 0,00 -503.868,00 -503.868,00
- AvaBanfépevos gpoépos avanoylotikns
{npias 0,00 0,00 131.005,68 131.005,68
LUYKEVIPWTKO cuvofiko €1066npa 0,00 -242.412,37 8.337.126,93 8.094.714,56
Tuvandayés pe Tous PHETOXOUS
- Takukd anoBspatkd 0,00 465.741,10 -465.741,10 0,00
ZUvono ocuvaddaywv PE Tous HETOXOUS 0,00 465.741,10 -465.741,10 0,00

Ynonoino 31 Aekepfpiou 2014

7.500.000,00

2.070.196,37

41.469.768,21

O1 onpsiwoels otis oenides 9 éws 59 anoteAoUv avandonacto UEPOS TwWV OIKOVOUIKWY KATaoTAOEWV.

51.039.964,58
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Katdotaon tapeiak®v powv

MNa t xphon nou éAnge 31 AekepPpiou,

Tapelakés poés anod AIToupyIKEs

6paotnpidtntes Inp.
Képbos/({npia) npo popwv

Avanpooappoyés yia:

Anooféagls evomPatwy Nayiwv otoIXeiwv 5
Anooféoels GuAwV NEPIOUTIAKMY OTOIXEIWV 6
MpdPAsyn anopeiwans duiwv

NEPIOUCIAKMV OTOIXEIWV 6

MpoPaeyn yia anolnpiwon

npoownikou - €€060/(€0060) xphons

Metaponin otnv edAoyn agia XPNPATOOIKOVOHIKMV
OTOIXEIWV

Znpia/(képdos) and nwAnon akIvAtwy,
eykataotdoewv Kai egonniopol

AnopEiwon XpNUATO0IKOVOHIKMV GTOIXEiwV
Znpia/(képbos) and nAnNon XPNHATOOIKOVOHIKOV
otoixeiwv otnv eudoyn a&ia péow anoteleopdtwy
Znpia/(képdos) and ndAnon XPNHATO0IKOVOHIKMOV
otoixeiwv dlabéoipwv npos nwAnon

Xpnpatoolkovopikd €0060 26
Xpnpatoolkovopiko €6060 26
MetaBonés ato kepdnaio Kivnons

(AUgnaon)/Meiwon - AnoBéuata 8

(AUEnon)/Meiwon - Mendtes kal Aoinés anaithoels
AU€non/(Meiwan) - MpopnBeutés kal

AoINés UNoOXPEWOEIS

Tapelakés poés anod Asitoupyikés dpaotnpiotntes
Tokol nou nAnpwBnkav
KataBepanpévos/napakpatoUpevos

POPOs €1006hUATOS

KaBapés tapsiakés poés

ano Asitoupyikés Spactnpidintes

Tapelakés poés ano enevéutikés SpaotnpidTntes
Ayopd evompatwy nayiwv 5
Ayopd Guiwv NEPIOUCIAKWMV OTOIXEIWV 6
Ayopd XpNPATOIKOVOUIKGOV OTOIXEIWV

ownv eudoyn afia péow anotefeapdtwv

Ayopd XpNPATOIKOVOUIK®V OTOIXEiwV

61a6éa1pwv npos nwinon

Aeopeupéves katabéoels 15
Eionpdagels ané ncodinon nayiov

NEPIOUTIAKWV OTOIXEIWV

Eionpd&els and ndAnon XpnUatolKOVOUIK®OV

otoixeiwv otnv €0foyn a&ia péow anotedsopdtwv
Eionpdgels and ndANon XpnUatolKOVOUIK@V

otoixeiwv d1aBeoipwv npos nwAnon

Tokol nou eionpdxdnkav

XopnynBévta bdvela 1
Meiwon - Aoinés pakponpdBeopes anatnosis 11
KaBapés tapsiakés poés

ané enevéutikés dpactnpidtnies

Tapelakés poés anod xpnpatodotkés HpactnpidTtntes
Tovayn véwv daveiwv

Anoninpwyés daveiwv

AuEnon petoxikoU kepanaiou

KaBapés tapsiakés poés

yla xpnpatodotikés §pactnpiotntes

Ka®apn at&non/(ugiwon) ota tapsiakd
61a0éoipa kal 1I006Uvapa

Tausiakda 1a6éoipa kai I006Uvaua
otnv apxn tns xphons 16

Tausiakda 1a6éoipa kai I00dUvaua
oto téfos tns xphons 16

OMIAOZ ETAIPEIA
2014 2013 2014 2013
11.733.081,67 20.623.071,76 12.294.866,58 20.584.028,41
466.459,14 291.278,73 431.373,14 256.286,73
567.718,60 899.247,39 567.718,60 899.247,39
102.731,00 0,00 102.731,00 0,00
89.324,24 -323.441,00 89.324,24 -323.441,00
726.946,36 -573.999,29 726.946,36 -573.999,29
-1.051,27 -509,79 -1.051,27 -509,79
1.028.568,00 0,00 0,00 0,00
317.078,68 -162.860,08 317.078,68 -162.860,08
25.971,00 0,00 0,00 0,00
-106.035,65 -1.351.979,09 -47.090,65 -1.282.423,09
3.265.334,67 8.891.305,63 3.265.334,67 8.891.305,63
1.521.958,79 -2.951.403,13 1.524.539,88 -2.986.980,78
1.082.520,33 146.144.805,99 715.587,05 145.821.383,29
813.353,44 -2.233.869,72 987.806,72 -2.375.180,02
21.633.959,00 169.251.647,40 20.975.165,00 168.746.857,40
-3.054.177,52 -9.499.514,72 -3.054.177,52 -9.499.514,72
-2.778.508,86 -14.336.534,53 -2.687.090,86 -14.149.158,53
15.801.272,62 145.415.598,15 15.233.896,62 145.098.184,15
-526.560,39 -5.253.001,15 -506.610,39 -5.252.038,15
-27.366,78 -53.793,20 -27.366,78 -53.793,20
-424.000,00 -5.019.542,00 -424.000,00 -5.019.542,00
-2.000.000,00 -1.435.554,00 0,00 0,00
2.259.414,00 -2.259.414,00 0,00 0,00
1.230,00 510,00 1.230,00 510,00
3.357.688,11 1.709.688,22 3.357.688,11 1.709.688,22
539.267,00 454.250,00 454.250,00 454.250,00
106.035,65 136.100,04 47.090,65 78.535,04
-530.000,00 0,00 0,00 0,00
1.926,91 12.647,18 1.926,91 12.647,18
2.757.634,50 -11.708.108,91 2.904.208,50 -8.069.742,91
16.058,00 0,00 0,00 0,00
-15.000.000,00  -136.514.612,74 -15.000.000,00  -136.514.612,74
0,00 5.940.000,00 0,00 5.940.000,00
-14.983.942,00  -130.574.612,74 -15.000.000,00  -130.574.612,74
3.574.965,12 3.132.876,50 3.138.105,12 6.453.828,50
16.798.878,48 13.666.001,98 14.994.766,48 8.540.937,98
20.373.843,60 16.798.878,48 18.132.871,60 14.994.766,48

O1 onpeioeis otis oenibes 9 éws 59 anotedoUv avandonacto EPos TwV OIKOVOUIKWY KataotdoewV.
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ZNHEIDOEIS OIS OIKOVOUIKES Kataotdoels

@ levikés nAinpo@gopies

Kupies Spaotnpidintes tns Méveois Odppa A.E. (n pntpikh «gtaipeiar») kai tns Buyatpikns tns Genesis Pharma
(Cyprus) Limited (padi o «Opiflos») gival n elcaywyn epnopia kai diakivnon QapPakeUTK®V NPOTOVIWY atnv

EANGSa kal tnv Kunpo.

H pntpikn etaipeia Méveois ®dppa A.E. cuotdBnke otnv EANGda ws 16iwtikn Avavupun Etaipgia cUpgpwva pe
60a npoPnénsl o Nopos 2190/1920. H £6pa tns etaipeias Bpioketal oto Xandvdpi Atukns, otnv 066 Kngioias
270, TK 152 32.

O1 evonoInpéVes OIKOVOMIKES KATAoTAoels €Xxouv eyKplBei and to Sioikntukd cupBounio tns PNTPIKAS €Talpeias
v 27" Maptiou 2015.

A IOvoyn onUHaviuik®wVv AoyioUuK®OV NoAITIK®OV

O1 kupldtepes Noyloukés apxés nou akodouBnBnkav yia Tnv KATAPTION AUTWV TWV EVOMNOINPEVWV
OIKOVOUIKWYV Kataotdoewv napatiBevial napakdiw. O1 apxés autés Exouv epappooBei pe ouvéneia og Ofes

Us xphaoels nou napouacidalovtal.

2.1 Baon katdpuons OIKOVOUIK®WV KATAOTACEWV

O1 evonoinpéves OIKOVOMIKES KATAOTAoeEls €xouv ouviaxBei oluppwva pe ta Aigbva TMpdéwna
Xpnpuatooikovopikns Avagopds (AMXA), énws autd éxouv uloBetnBei ané tnv Eupwnaikh ‘Evwon kal us
gppnveies tns Enitponns Eppnveiwv Xpnpatoolkovopikns Avagopds nou epappédovial and etaipeies nou
OuUVtAOOoOoUV OIKOVOMIKES Kataotdoels cUpgpwva pe ta AMXA. O1 olkovopikés Kataotdoels €éxouv ouvtaxOei

pe BAon tnv apxi Tou 10ToPIKOU KOOTOUS.

H oUvta&n twv oIKovopIK®Y Kataotdoswv cUp@wva pe ta AMXA anaitei th Xxphon onNPavukoVv AoYIoTKmV
EKUPNOEWV Kal TNV doknon Kpions ané tn Aloiknon Katd tnv €@appoyn twv AOYICUK®OV NOAITIKWY NoU
eQapudlel o Opinos. O1 neploxés nou gpnepiéxouv peydno Babud unokelpevikdntas Kai gival NePinAokKes,
h o1 UNoB£aoels Kal EKTPNOEIS MOU €ival CNPAVTKES YId TS EVOMOINPEVES OIKOVOUIKES KOTaotdoels ava@épovial

ownv Inpeiwaon 4.

O1 €TNOIES EVOMOINPEVES OIKOVOMIKES KATAOTAOEIS £XOUV OUVTIAXOEi cUPpwva Pe TNV apxn tns ouvexi{OPevVNs

Spaotnpidétntas.
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O1 €€enitels katd wn Sidpkela tou 2015 kal ol culnthoels oe €OvIKO kal 61Bvés eninedo oxeukd pe tnv
enavegétaon twv 6pwv ToU npoypdupatos xpnpgatododtnons tns EANGSas, kaB1otouv 10 HAKPOOIKOVOUIKO
KAl XpNPAatoolikovopiko nepifdifiov otn xwpa supetdfinto. H eniotpopn otnv olkovopikh otaBepdinta
e€aptdtal og peydno Badbud and us evépyeles Kal Us AnNoPAcels BECUIKWV opydvwy otn XWPaA Kdl 1o
e€wtepikd. Tuxdv apvnukés e€enifels kal n afefaidtnta otov topéa autd NiBavéd va €xouv ENIMTWOEIS OIS

6paoctnpiétntes tns Etaipeias.

01 e€eniels nou Ba pnopouoav va ennpedoouv apvnukd tnv eAANVIKA olkovopia gival népav tou eNéyxou
wns Etaipeias kai n Aloiknon &gv gival og 6éon va us npoPAfyel h va diafAéyer us tUxOV ENINTWOEIS AUTWOV.
Map ‘6Aa autd n Aloiknon ektupd dlapkms tnv kKatdotacn Kal us niBavés enMwoels TNs, NPOKEIPNEVOU va
Slaopaniosl 6u AapPdvovial éykaipa 6Aa ta avaykaia kal duvatd pétpa Kal evEPYEIES yid TNV
efaxiotonoinon twxov eniNtwoswv ous Opaotnpidétntes tns Etaipeias. H Aloiknon tns etaipeias,
aflonoywvtas 6fa ta napandvw, ekupd éu o Opidos Oa cuvexiosl anpdéokonta th AgItoupyia Tou yia 1o

opatd pénnov.

Néa npétuna, tpononolncels NPOTUNwV Kal SiEppnveies

Néa npdétuna, tporionoINoeis npotunwyv kai Siepunveies: LUykekpipéva véa npdtund, IPononoINcEls NPOTUNwY
Kai dieppunveies éxouv ekboBei, Ta onoia gival unoxpewtkd yia Aoyioukés nepiddous nou Eekivouv katd tn
bidpkela tns napouacas xphons n petayevéotepd. H ektipnon tou Opidou oxeukd pe tnv enidpaon and tnv

EPAPUOYN AUTWV TwV VEWV NPOTUNWY, TPONOMNOINCEWVY Kal SIEpUNVEIDY NApatiOstal Napakatw.

MNpdétuna kai AIEPUNVEIES UNOXPEWTIKA YId TNV TPEXOUCA OIKOVOUIKA Xphon

AAN 32 (Tpononoinon) «Xpnuatoolkovopikd Méoa: Mapouciaocn»
Auth n tpononoinon ous odnyies epappoyns tou AAM 32 napéxel SIEUKPIVACEIS OXETUKA PE KAMOIES
anaithoels yia ToV CUPYNQPICPO XPNHATOOIKOVOUIKMYV MEPIOUCIOKWOV OTOIXEIWV KAl UNOXPEWOEWY OTNV

Katdotaon olkovopuikhs Béons.

Opada npotUnwyv oXeuKd Pe evonoinon Kai ané KoivoUu CUHPWVIES
To IupPoudio AieBvmv Aoyioukwv Mpotinwv («ZAAM») dnpocicuce névie véa npdTUNA OXEUKA HE
gvornoinon kal us and Koivou cupgwvies: AMXA 10, ANXA 11, AMXA 12, AAN 27 (Tpononoinon), AAI 28

(Tpononoinan). O1 kupidtepol 6pol TwV NpotUnwv ivail ol e§ns:

ANXA 10 «Evonoinpéves Oikovopikés Kataotdoeis»

To ANXA 10 avukaBiotd oto ouvond tous ts odnyies avapopikd Pe tov £Agyxo KAl TNV evonoincn, nou
napéxovtai oto AAIM 27 kai oto SIC 12. To véo npdétuno annddel tov opiopod tou eAéyxou ws KaBoplotikoU
napdyovia NPOoKEIPYEVOU VA anogpaoiotei €av pia olkovopikh ovidtnta Ba npénel va evonoleital. To npétwuno
Napéxel eKtetapéves SIEUKPIVIOEIS MOU unayopeUouv tous SlapopetikoUs TPONoUs KAtd Tous ornoious pid

olkovopikh ovtdtnta (enevbutns) pnopei va edéyxel pia aAdn oikovopikh ovidtnta (enévduon).
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O avaBswpnpévos oplopds tou eléyxou eotidlel otnv avaykn va undpxel tautéxpova to Sikaiwpa (n
duvatdtnta va kateuBuvovtal ol SpactnpldTNTes Nou eNnNPeAfouv onpPavikd us anodooels) kal ol petapAntés
anododaeis (Betikés, apvnukés n kal ta SUo) npokelpévou va undpxel €éNeyxos. Ta véo NpOTUNO NApPEXEl Enions
Sleukpivioels avapopikd pe cuppetoxikd dikaiwpata kai dikaiwpata doknons Béto (protective rights), kabws

€nions KAl ava@opikd Pe GXECEIS MPAKIOPEUONS / MPAKTOPEUOUEVOU.

ANXA 11 «Anoé KoIvoU ZUPPWVIES»

To ANXA 11 napéxel pia nio peanIcCUKA AVUPEI®ONION Twv and KolvoU cuppwviwv goudlovias ota
SiIkaipata Kal us UNOXPEWOoels, Napd otn Vouikh tous pop@n. O1 Tdnol twv cuppwVvimV neplopiovial o
O6U0: ané kolvou efgyxopeves dpaotnpidtntes kal koivonpagies. H péBodos tns avanoyikns evonoinons dev
eival nAéov enitpentn. O1 cuppeTéxovies o€ Kolvonpagies eQpappolouv UNOXPEWTIKA TNV evornoinon HeE tn
péBodo tns kaBapns Béons. OI OIKOVOUIKES OVIOTNTES MOU CUMUETEXOUV O€ and KoIvoU €NEyXOUEVES
Spaotnpidtnies epapudlouv napopolo AoyIoUKS XEIPIOPO Pe autdv nou epappolouy eni Tou NApovIos ol
OUppETEXOVTIES O and KolvoU efeyxOPEVA MNEPIOUCIOKA OToIXeEid N o€ and KolvoU €eAgyXOUEVES
Spaotnpidinties. To npdtuno napéxel enions SIEUKPIVIOEIS OXETKA PE TOUS CUHHPETEXOVIES OE and Koivou

oup@Vies, xwpis va undpxel and Koivou £Agyxos.

ANMXA 12 «'vwotonoinon cuppetoxns o€ AAAES OIKOVOUIKES OVIOTNTES»

To ANXA 12 avagépetal ouUs ANAITOUPEVES YVWOTOMOINGCEIS HIAS  OIKOVOMPIKAS  ovidtNntas,
oupnepINaPBavopévwY ONPAVTIKMY KPIoEwV Kal UNoB£oewy, Ol OMNOIES EMITPENOUV OTOUS AVAYVWOTES TWV
OIKOVOUIKWYV Kataotdoswv va a§loNoynoouv th guUon, tous KIVOUVOUS Kdl TS OIKOVOUIKES ENINTWOEIS MOU
oxetifovtal Y€ TN CUPPETOXN TNS OIKOVOMIKAS oviOTNTas o€ BUYatpIkEs, GUYYEVEDS, and KoIVOU CUU@WVIES Kal
N EVOMNOIOUHEVES OIKOVOUIKES oviotntes (structured entities). Mia oikovopikh ovidétnta éxel tn duvatdnta
va npofei o€ kanoles N 6Aes anod Us NAPANAVW YVWOTONOINGCEIS XWPIs v €ival UNOXPEWHEVN VA EPAPHOTEI

10 AMXA 12 oto ouvonod tou, h to AMNXA 10 n 11 h ta pononoinpéva AAIM 27 h 28.

ANAN 27 (Tpononoinon) «Atopikés Oikovopikés Kataotaoeis»

To Mpétuno autd dnpooielBnke tautdxpova pe to AMXA 10 kar oe ocuvbuaopd, ta dUo npodwuna
avukaBiotouv 1o AAIM 27 «Evonoinpéves kai Atopikés Oikovopikés Kataotdoeis». To tpononoinpévo AAT
27 opilel 1o Aoyioukd XeIpIoPd Kal TS ANAPaAitnieS YVWOTOMNOINCEIS ava@OpPIKA PE US CUPUETOXES OE
Ouyatpikés, kolvonpagies Kal ouyyeveis 6tav pia OIKOVOMIKA oviotNtd €10IPALEl ATOMIKES OIKOVOUIKES
Kataotdoels. MapdAAnda, to ZupBounio petépepe oto AAIM 27 6pous tou AAM 28 «Enevduoels o Zuyyeveis
enixeipnoeis» kal tou AAM 31 «Zuppetoxés oe Kolvonpagies» nou a@opolv Us ATOpIKES OIKOVOUIKES

KOATaotdosls.

AN 28 (Tpononoinon) «EnevéUosls o Luyyeveis enixeipnoels kai Koivonpagies»

To AN 28 «Enevduosls og Tuyyeveis enixeipnoels kai Koivonpagies» avukaBiotd to AAIMN 28 «Enevduoels o€
Yuyyeveis enixeipnogis». O okonds autou tou lNMpotdnou gival va opiosl tov AoyIouKO XEIPIOHO avapopiKd
UE us enevOUOEIS O CUYYEVEIS EMIXEIPNCEIS KAl va NapaB£éaoel TS anaitnoels yia tnv epappoyn tns peboédou
s KaBapns Béons Katd tn AoyIoUKA Twv eNevOUCEWVY O€ OUYYEeVEis Kal Kolvonpagies, 6nws npokuntel anéd

n dSnpooisuon tou AMNXA 11.
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ANMXA 10, ANXA 11 ka1 ANMXA 12 (Tpononoinon) «Evonoinpéves OIKOVOMIKES KATAOTAOEIS, and Koivou
OUHPWVIES KAl YVWOTOoNnoinon ocuppetoxns o€ dAnes oikovopikés oviotntes: O6nyies petafaons»

H tpononoinon ous odnyies petaBaons twv AMXA 10, 11 kai 12 napéxel Sieukpivioels OXeUKA Pe Ts odnyies
petdfaons oto AMNXA 10 kal neplopifel Us ANAITACEIS yid NAPOXA OUYKPIUIKAS nAnpogdépnons ous
yvwaotonolnaoels tou AMXA 12 pévo yia tnv nepiodo nou nponyeital dueca tns NPWINS etnolas nepidédou Katd
wnv onoia epappdletal 1o AMXA 12. Zuykpiukh nANPopOPENcoN yid YVWOTOMNOINCEIS OXEUKA PE OCUUHETOXES

O€ PN EVOMNOIOUEVES OIKOVOMIKES ovtotntes (structured entities) Sev anaiteital.

ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeies Enevéuoswv»

H tpononoinon tou AMXA 10 opilel pia etaipeia enevbUoewv Kal napéxel Yia e€aipeon and tnv evonoinon.
MoAAd enevbutukd Kepdnala kKal NApOHOIES Talpegies Mou NANPOUV ToV OPICHO TwV ETAIPEIDV ENeEvOUCEWV
e€aipolivtal and tnv gvonoinon twv NEPICOOTEPWVY BUYATPIKWY TOUs, Ol onoies AoylouKonolouvial ws
enevbuoels og enoyn agia péow anoteNeopdtwy, napofo nou aokeital éNeyxos. OI tpononolnoels oto AMXA

12 el0GyouV Us yVwOTONoINGCEIS Mou XPelddetal va Napéxel pia staipeia enevouoewy.

ANAN 36 (Tpononoinon) «f'vewotonoinoeis avaktnoipns aias pn XpNUAatooOIKOVOHUIK®V NEPIOUCIAKWOV
OTOIXEIWV»

AuTA n tpononoinon anaitei: a) tnv yvwaotonoinon tns avakthoipns aias evés NeEPIoOUcIakoU OToIXeiou h
povadas dnpuioupyias tapeiakwyv powv (MATP) dtav éxel avayvwplotei h avaotpa@ei pia {npid anopeiwons
Kal B) AeNtopEPEis YVWOTONOINCEIS OXEUKA PE TNV enipétpnon tns eldoyns a&ias peiov €é60da nwAnons étav
€xel avayvwplotei h avaotpagei pia {npid anopeiwons. Enions, agalpei tnv anaitnon va yvwaotonoinBei n
avakthoipn aia 6tav pyia MATP nepiéxel unepa&ia h duia neplouciakd otoixeia pe anpoadidpiotn wPénipun

Cwn kai 6ev undpxel anopeiwon.

AN 39 (Tpononoinon) «XpNUAtoolKkovopikd péca: Avayvwpion Kdi enigétpnon»

AuTA n Tpononoinon enitpénel Tn cuvéxion tns AOYIoTKNAS aviotdOuions 6tav éva Napdywyo, To ornoio éxel
oplotei ws péoo avuotdbuions, avavewvetal vopikd (novated) npokeipévou va ekkabapiotei and évav
KEVTIPIKO avuoupBanAdpevo ws anotéAeopa VOUWY N KAVOVIOHWY, €pOoov NANPoUVTdl CUYKEKPIYEVES

ouvOnKss.

MNpdétuna Kai AIEPUNVEIES UNOXPEWTUKA VIO PETAYEVEOTEPES NEPIOOOUS

AMXA 9 «XpNUATOOIKOVOMIKA HEéoa» Kdl HETAyeVEOTEPES tpononoinoels oto AMNXA 9 kai AMNXA 7

(spappudletal gus stnoles AoyloukEs nepiddous nou Eekivouv tnv h petd tny 1 lavouapiou 2018)

To AMXA 9 avukaBiotd us npévoies tou AAM 39 nou agopouv otnv tagivopnon Kal enipgétpnon twv
XPNHATOOIKOVOUIKM®V MEPIOUCIAKWMV OTOIXEIWY KAl XPNHPATOOIKOVOUIKWY UNOXPEWDOEWY Kal cUpnepIAapBAavel
enions éva poviéNo avapevOPEVWV MICTWUK®OV {NUIKOV o onoio avukafiotd to poviélo Ttwv
npaypatonoinpévewy NICTwUK®V NIV nou epapudletal chpepa. To AMXA 9 Aoyiocukhn Avuotdbpions
KaBigpwvel pia npooéyyion tns AoyIotkAs avuotdOpions Baci{Opevn og apxEs Kal avUpETwi(el AOUVENEIES
ka1 abuvapies oto 1péxwv poviéno tou AAIM 39. O Ouinos Bpioketal otn diadikaocia ektipnons tns eniépaons
tou AlNXA 9 ous olkovopikés tou kataotdoels. To AMXA 9 dev pnopei va epappootei vwpitepa and tov

Ouifo &16u bev éxel uloBenBei anéd tnv Eupwnaikh Evwon.
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AMXA 15 «Ecobda andé fupPonaia pe Meddtes» (epapudletal ous etnoies Aoyiouikés nepiddous nou

Eekivouyv tnv A petd tnv 1 lavouapiou 2017)

To ANXA 15 ek660nke tov Mdio 2014. konds tou NPotUnou ival va napéxel éva eviaio, katavonto Poviéno
avayvwplons twv e00dwv and éAa ta cupPonaia pe nefdtes wote va BeATUIMOEl TN CUYKPICIHOTNTA YeTagu
gtaipeiwv tou idlou kAAdou, Siapopeukwyv kKAGdwv Kal Siapopetkwyv Kepanalayopwv. MepiAapBaver us
apx€s Nou npénel va epAappooel pia OIKOVOMIKA oviotnta yid va npoaodlopicel tnv enipétpnon twv €666wv
KAl th XpOoVviKh ouypn tns avayvwplohs tous. H Bacikh apxh €ival 6u pia oikovopikn ovidtnta Oa
avayvwpioel ta é00da pe tpoéno nou va aneikoviCel tn petaBifaon wwv ayabwv h unnPeciwV otous NeNATes
oto nood 1o onoio avapével va dikaloutal og aviaddaypa yia autd ta ayabd n us unnpeoies. O ‘Opifos
Bpioketal otn 6iadikacia ektipnons tns enidpaons tou AMNXA 15 ous OIKOVOUIKES TOU Kataotdoels. To

npotuno 6gv éxel uloBetnBsi akdun and tnv Eupwnaikh Evwon.

EAAMNXA 21 «Eiopopés» (epapudletal gus etnaies Aoyiotikés nepiddous nou Eekivouv tnv h petd tnv 17

louviou 2014)

Auth n Sigppnveia opilel tov Aoyloukd XEIPICPO pids unoxpéwons NANpwNns el0popds nou éxel eniBAnBei

ano wn kKuPBépvnaon kai dev gival popos sicodbnpatos. H diepunveia Sisukpividel nws 1o SeopeuTIKO yeyovos
Bdon tou onoiou Oa énpene va oxnpatotei n unoxpéwaon katafonns eiopopds (éva anod ta Kpithpia yla thv
avayvwpion unoxpéwons cUp@wva pe to AAIM 37) gival n evépyeia onws NePIyPAPETAl OTN CGXEUKN
vopoBeaoia n onoia npokanei tnv nAnpwph tns el6gpopds. H digpunveia pnopei va éxel ws anotéNeopa tnv
avayvmplion tns unoxpéwaons apyotepa anod éu 1oxUel ohpepd, 181IKOTEPA O OXEoN HE EIGPOPES Ol OMOIES

empPannovial ws anotéNeopd ocuvONKwY Nou 1I0XUOUV OE pia CUYKEKPIPEVN NpEPoUNvia.

AN 19 AvaBewpnpévo (Tpononoinon) «Mapoxés oe Epyalopévous» (epapuddletal ous etnoles NOYIOTKES

nep166ous nou Egkivouv tnv h petd tnv 1n loudiou 2014)

H neplopiopévou okonou tpononoinon epapuoletal o€ €I0POPES TwV epyalopévwy N TPITtwV PEPWV otd
npoypdppata kabopiopévwv napoxwv kai andonoiolv tnv Aoyioukonoinon twv €I0popwyv otav ival
ave€dptnies Tou apIBpPoU twv €1V NOU NAPEXETAI N pyaacia, yia napddeiypa, el0popés epyalopévwy Nou

unonoyifovtal fdon gvés otaBepol Nocootou Tou HIcBou.

AMXA 11 (Tpononoinon) «And KolvoU Zup@wvVies» (papudletdl ous eTnoles NOYIOUKES NEPIOGSOUS nMou

Eskivouv tnv h petd tnv 1 lavouapiou 2016)

Auth n tpornonoinon anaitei and évav enevéuth va epapudoel tnv péBodo tns e€ayopds 6tav anoktd
ouppetoxn og pia and kolvou dpaoctnpidtnta n onoia anotenei pia ‘enixeipnon’. H tpononoinon &ev éxel

ul00gtnBsei aképn ané tnv Eupwnaikh Evwon.

AN 16 ka1 AAIN 38 (Tpononoinogis) «Algukpivion twv Enitpentwv Me06dwv Anoofeons» (epappdletal

ous gthoiss AoyioukEs nepiddous nou Egkivouv tnv h petd tnv 1 lavouapiou 2016)

Auth n tpononoinon dieukpiviCel 6u n xpnon peBddwv Baciopévwy ota é0oda dev gival katdAANAEs yia tov
unofoylopd twv anooPécewv evos NEPIOUCIAKOU OToIXeiou Kal enions SieukpiviCel nws ta écoda dev
Oswpouvtal katdAAnAn Bdon enipyétpnons tns avadwons TwV OIKOVOUIKWY oPeAmY NOU EVOWHATWVOVTdI
o€ éva Guilo NepIouciakod atoixeio. AUutés ol tponornolnaels dev éxouv uloBetnBei akdun andé tnv Eupwnaikn

‘Evwon.
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AAN 16 ka1 AAN 41 (Tpononoinhoels) «Fewpyia: Alapkeis gputeies» (epappdletal ous etnoles AOYIOTUKES

nep166ous nou Eekivouv tnv h petd tnv 1 lavouapiou 2016)

Autés ol tpononoinoels aAAddouv tn XPNPATOOIKOVOMIKN avapopd twv SIapKmV QUIEIDY, 6nws ta apnédia
Kal ta 6évipa nou napdyouv gpouta. O1 diapkeis puteies Npénel va Aoyliotukonololvial pe tov idlo tpdno
onws 1a 1610KATaoKeUAopéva evompata nNdyia. ZUVenws, ol Tpononoincels cupnepinapfavouv us diapkeis
puteies oto nedio epappoyns tou AAI 16, avti tou AAM 41. H napaywyh nou avantiooestal ous Slapkeis
Quteies napapével oto nedio epappoyns tou AAM 41. O1 tpononolhoels 6ev €xouv uloBetNBei akdun and tnv

Eupwnaikh Evwon.

ANN 27 (Tpononoinon) «ATOHIKES OIKOVOMIKES Kataotdoels» (epapudletdl ous €tnoles AOYIOUKES

nepi16dous nou Egkivouv tnv h petd tnv 1 lavouapiou 2016)

AuTA n tpononoinon enItPENEl TS OIKOVOUIKES OVIOTNTES Va XpnalponoloUyv tnv péBodo tns kaBapns Béons
npokeipgévou va Aoylotikonolhoouv us enevduoels o Buyatpikés, Kolvonpagies Kal CUYYEVEIS 0TS ATOUIKES
TOUS OIKOVOUIKES Kataotdoels Kal enions Eekabapidel Tov opIoPO TwV ATOHIKMV OIKOVOUIKMY KATACOTAGEWV.

H tpononoinon bev éxel ul0BetnBei aképun ané tnv Eupwnaikh Evwon.

ANXA 10 ka1 AAN 28 (Tpononoinoeis) «MoANon N €10POPAa NEPIOUCIAK®WY OTOIXEiwV peTagU evos

enevbUTN Kal p1as ouyyevous stdipeias n koivonpagias» (epappodletal ous etholes Aoyloukés nepiddous

nou Eekivouv tnv A petd tnv 1 lavouapiou 2016)

O1 tpononolinoels di1euBetolv pia acuvénela peta&u twv diatd§ewyv tou AMXA 10 kai tou AAI 28 oxeukd pe
v NnwANon A €I0QopPa TwV NEPIOUCIAKWY OTOIXEiwV peta&u evos enevOuth Kal plas cuyyevous stalpeias n
koivonpagias. H Baoikh cuvénela twv Tpononoincewy gival Nnws avayvwpi¢etal oAdkANpo 1o k€POos h n
{nid pias ouvaniayns nou nepinapPavel pia Spactnpidtnta (gite pe tn popPhn pias Buyatpikns eite Oxi).
Mepikd képdos n {npid avayvwpiletal 6tav n cuvaddayn nepiNapBavel NnEpIoUcIakd otoixeia ta onoia dgv
anotedoUv pia Spactnpidtnta, akOUA Kai av autd td NEPIOUCIakd OToIXeia €Xouv tn Jop@n pias Buyatpikns.

O1 tpononolnoels gv éxouv Ul0BetnBsi akéun andé tnv Eupwnaikh Evwaon.

AN 1 (Tpononoinoeis) “Tvwotonoinocels” (epapudletal ous ethoies AoyIoUKES NePIGdouUs Nou EekIvouv Ttnv

h_petd tnv 1n lavouapiou 2016)

O1 tpononoinoels dieukpiviouv tus odnyies tou AAIM 1 OXeUKA PE TS EVVOIES TNS oNPAVTIKOTNTAS KAl TNS
OUYKEVIPWONS, TNV NApousiacn twv PEPIKWY aBpolopdtwy, TNV SOpN TwV OIKOVOUIKWY KATACTACEWY Kal TS
yvwotonolhoels twv Aoyloukwv nodiukwyv. O1 tpononoinocels 6gv éxouv uloBetnBei aképn and tnv

Eupwnaikh Evwon.

ANMXA 10, ANXA 12 ka1 AAIN 28 (Tpononoinosis) “Etaipeies enevéUoswv: Epappoyn tns anaddayns anoé

nv unoxpéwon gvonoinons” (epapuddletal ous etnoies NoyIotuKkEs NEPIGOoUS Nou EeKIVOUV Tnv N PETd Ty

1n lavouapiou 2016)

O1 tpononoincels Sigukpivifouv thv epappoynh tns anadfayns Twv €taipei®V €nevOUCEwWV KAl TwV
Ouyatpikmyv tous and tnv unoxpéwan gvonoinons. O1 tpononoincels 6ev éxouv uloBetnBei aképn and tnv

Eupwnaikh Evwon.
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Ethoiss BeAuwoeis os AMXA 2012 (spappudletal ous sthoies AoyioukEs nepiddous nou Eekivouv T N PETd

v 1n ®ePfpouapiou 2015)

O1 napakdtw TPOononoInNcEls NEPIYPAPOUV TUs onpavikotepes anfayés nou uneicépxovial og eptd AMXA ws

enakoénouBo twv anoteAecpdtwy tou KUkAou 2010-12 tou ethoiou npoypdppatos BeAtuwoewy tou TAAM.

AlNXA 2 «[lapoxés nou e€aptwvial and tnv a&ia twv UETOXWV»

H tpononoinon dieukpivilel Ttov opicpd tns ‘npolnéBeons katoxUpwons’' Kal opilel Siakpitd tov ‘6po

anédoons’ kal tov ‘6po unnpeaias’.

AlXA 3 «XUVEVWOEIS EMIXEIPNTEWV»

H tpononoinon Sisukpiviel nws n unoxpéwon yla evOEXOUEVO Tinpa 1o onoio NANPOoi Tov opIoHd Tou
XPNUATOOIKOVOUIKOU OTOIXEIOU TAEIVOMEITAl WS XPNUATOOIKOVOUIKN UNOXPEWoN R ws OTOIXEIO Tns kaBaphs
Oéons Bdaon twv opiopuwv tou AANM 32 «Xpnuatooikovopikd péoa: Mapouciaony». Enions disukpivilel nws
KABe evOEXOPEVO TiPNHA, XPNUATOOIKOVOMIKSO KAl PN XPNHATOOIKOVOUIKO, Nou &ev €ival otoixeio tns

kaBapns Béons enipgtpdtal otnv eUAoyn a&ia péow twv anoteAecpdtwy.

AlMXA 8 «/\eitoupyikoi Toueis»

H tpononoinon anaitei tn yvwaotonoinon twv eKUPNCEwV tns dloiknons 6cov agopd tnv cuvdbpolon twv

AEITOUPYIKWV TOPEWV.

AlNXA 13 «Emiugtpnon eudoyns aias»

H tpononoinon O&leukpiviel 6u to npdédwno Oev anokdeiel tn duvatdtnta wns enpérpnons
BpaxunpdBeopwy ANAITACEWY KAl UMOXPEWOCEWVY OTtd NMNood twv Tponoyiwv o Nepintwoels énou n

enintwon tns npog§6@nAnons gival achpavn.

ANI 16 «Evowuata ndyia» kai AAI 38 «Auda nepiouciakd otoixsia»

Kar ta 6Uo npdéwna tpononoinBnkav npokeipévou va OSleukpiviotei o 1poénos HPE TOV OMoio
avupetwnidovial n Npo anooféocswv Aoyliotukn aia Tou NEPIOUCIAKOU OTOIXEIOU KAl Ol CUCGCWPEUHEVES

anooféoels 6tav pia olkovopikia ovidtnta akodouBei tn péBodo tns avanpooappoyns.

ANl 24 «[vwatonoiNosls ouvOESEUEVWV UEPWDV»

To npoétuno tpononolhBnke NPokeIpévou va cuphnepINdpel ws ouvdedepévo Pépos pia etaipgia nou
napéxel unnpeoies facikoU S10IKNTIKOU oteN€XOUS oTNV OIKOVOMIKN ovidtnta h otnv PNTPIKA €TaipEia tns

OIKOVOUIKAS ovtotntas.

Ethoiss BeAuwoels os AMXA 2013 (spapudletal ous sthaoiss doyioukEs nepiddous nou Egkivouv Tnv A PETA

tnv_1n lavouapiou 2015)

O1 napakdtw tpononolnoeis NEPIYPAPoUV ts onpavukotepes andayés nou uneioépxovial o€ tpia AMXA ws

enakonouBo twv anotefecpdtwy tou kKUkAou 2011-13 tou ethoiou npoypdppatos BeAtuwoewy tou TAAMM.
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AlXA 3 «XUVEVWOEIS EMIXEIPNTEWV»

H tpononoinon Sisukpividel nws 1o AMXA 3 6gv éxel epappoyh otnv AoyIoTIKONoinon Tou OXNPATIGHOoU
onoladnnote ané koivou dpaoctnpidétntas Bdon tou AMXA 11 ous olkovodikés Kataotdoels tns idlas tns

ano kolvou dpactnpidtntas.

AlXA 13 «Enmiuétpnon eudoyns a&ias»

H tpononoinon &ieukpividel nws n e€aipeon nou napéxel 1o AMNXA 13 yia éva xaptopunidkio
XPNHATOOIKOVOUIKMV andItTnoEwV Kdl unoxpewoewv (‘portfolio exception’) éxel epappoyn og 6Aa ta
oupBonaia (oupnepifapfavopévwy twV PN XPNPATOOIKOVOUIK®Y ocupBoniaiwy) evids tou nediou
epappoyns tou AAI 39/ATMXA 9.

ANl 40 «Ensvbuoels o akivnta»

To npdétuno tpononoinBnke npokeipévou va Sieukpiviotei nws 1o AAM 40 kal to AMNXA 3 bev €ival

apoiBaiws anokAeidpeva.

Ewnoies BeAuwoels oe AMXA 2014 (epapudletal ous etnaies Aoyiotikés nepiddous nou ekivouv tnv h petd

v 1 lavouapiou 2016)

O1 tpononolhocels Nou napatibevial napakdtw neplypdgouv us Paoikés anfayés oe téooepa AMNXA. Ol

pononoincels dev é€xouv uloBetnBei akdpn and tnv Eupwnaikn Evwon.

AMNXA 5 «Mn kukAdo@opouUvia nepiouciakd otoixsia SiakpatoUusva npos nwAnon Kai S1aKornesioss

OpaotnpidtNtes»

H tpononoinon &isukpivilel nws étav éva neplouciakd otoixeia (h opdda otoixeiwv) avata§ivoueital anoé
«8lakpatoupevo npos nwAnon» og «SlakpatoUpevo npos diavoph», h 1o aviiBeto, autd dev anotenei

adfayh oto oxédio yia nwAnon h diavopn kai 6ev npénel va Aoyioukonolgital cav addayn.

AlXA 7 «Xpnuatooikovouikd pyéoa: [vwatonoinoesis»

H tpononoinon npoacBétel cuykekpipéves odnyies npokeigévou va BonOnael tn ioiknon va npoacdiopicel
€Av ol 6pol pias cup@wvias yia eEunnpétnon evos XpNPUATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU TO onoio
éxel petapifaotei ocuviotoUv cuvexi{opuevn avapeign kai S1eukpIviel Nws ol eNINPOCHETES YVWOTONOINTCEIS
nou anartolvtal PBdoel wns tpononoinons twu AMNXA 7 «lvwotonolhosls - Zupwn@iopos
XPNUATOOIKOVOUIKWYV NEPIOUTCIAKMY OTOIXEIWV Kal UNoxpewoswv» Sev anaiteital yia 6Aes us evOIaueoes

nep1ddous, ektds €av anaiteitar and to AAIM 34.

ANl 19 «[lapoxés o€ epyalouévous»

H tpononoinon dieukpiviel nws, 6tav npoacdiopiletal 1o entdKIO NPoeEOPANONS YId TS UNOXPEWUTEIS
Napoxwyv npoownikoU petd tnv €§060 and tnv unnpecia, 1o onpavukd gival 1o VOUIoOPa oto onoio

napouacidalovtdl Ol UNMOXPEWOEIS Kal OXI N X@WPaA otV ornoia autés NPoKUMNTouV.

AN 34 «EvOidueon xpnudtooiKovVouIKh avapopd»

H tpononoinon dieukpivilel tnv évvola tou «nAnpo@opnon Nou yvwaotonolgital onoudnnote anAoy otnv

evOIAPEON XPNHATOOIKOVOUIKN avagopd» Nou ava@épetal oto npodtuno.
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2.2 Evonoinon

OuyatpikEs
Buyatpikés gival o1 eNIXEIPNOEIS NAVw oUs onoies aokeital and tnv pntpikn €Agyxos otn diaxegipion kai tn

XPNPATOOoIKOVOUIKA AEIToupyia Tous Kal YEVIKA Otav KATéXel Ndvw ano ta picd Sikaiwpata Yyhgou.

H Unap€n kai n enidpaon tuxov duvnukwv Sikalwpdtwy Yhepou ta onoia gival ackNolpa Katd tov Xxpovo
oUVIagns twv OIKOVOUIKMV Kataotdoswy, AapBdvovial unéoyn npoKeIgéVou va otoixeloBetnBei av n pntpikh
aokei tov éAgyxo eni twv Ouyatpikwyv. O1 Buyatpikés evonoloUvtal nAnpws (oAikh evonoinon) and tnv
nuepopnvia nou anoktdtal o éAgyxos €n’ autwyv Kal navouv va svonoilouvtal and tnv nPepopnvia nou

1é€tolos éneyxos Oev ugiotatal.

Algtaipikés cuvannayés, unénoina kai yn npayuatonoinpéva képdn andé ocuvaniayés peta&u twv eTaIpEIDV
tou Opifou anansipovtal. O1 yn npaypatonoinpéves {nyiés, enions anafsipovtal ektos €av n cuvaniayn
napéxel evoeiels anopeiwons tou petafifacOévios neplouciakoU otoixeiou. O1I AOYICTKES APXES TwV

Ouyatpikmv €xouv tpononoinbei Wote va €ival OPOIOUOPEES PE AUTES NOU €xouv uloBetnBei and tov Ouino.

2.3 Mewatponn §évou vopiopatos

N&itoupyikd vopiopa kal vopiopa napouaciaons

Ta otoixeia TwV OIKOVOMIKWY KAtaotdoewV Twv €talpei®V tou Opidou enipetpouvtal BAoel Tou vouiopatos
TOU NMPWTIEVUOVTOS OIKOVOUIKOU nepifdnnovtos, oto onoio kAOe etaipeia Agitoupyei («Aeitoupyikd vOIopa»).
O1 evonolnpéves OIKOVOIKES kataotdoels napouaidlovial oe Eup® («€») nou gival 1o Agitoupyikd vopiopa

NS PNTPIKAS ETAIPEIAS Kal TO VOUIoUa napouaciaons tou Opifou.

Zuvandfdayés kal unéndoina

Yuvannayés o §€vo vopiopa petatpénovial oto AItoupyikd vouiopa pe fdon us upés ocuvanAdypatos nou
I0XxUoUV TNV nugpopnvia tns cuvaddayns. Zuvaddaypatkd képdn kal {npies nou npokUNTouv and tnv
e€6pnAnon tétolwv cuvandaywyv Kal and tn PJetatponin twv cuvaAAaYHATK®V ICOTPIMY KAtd Ty nPgEpopnvia
100A0YIOPOU TWV XPNHATKWOV NEPIOUCIOKWV OTOIXEIWV KAl UNOXPEWOEWY Nou gival og §va vopiopara,

avayvwpifovtal otnv katdotacn cuvonikoU €l006Npatos.

2.4 Evowpata nayia

Ta evowpata ndyia enNiPePoUVIal 0to KOOTOS KINOEWS EIOV OUCCWPEUUEVES ANOCPRETEIS KAl AMOUEIDTEIS.

To k6ot0s Kthosws neplAapBdavel 6fes us dueca enippintées Sandaves yia tnv andKinon TwV OToIXEiwV.

Metayevéotepes Sandves Kataxwpouvtal o enav§non tns AoyiotkAs agias twv evowpdtwy nayiwv A ws

&exwplotd ndaylo poévov edv gival niBavo ta peAAovikd olkovouikd opéAn va eilopelcouv otov Opino Kal to
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KOOTOS tous pnopei va enipetpnBei afioniota. H Aoyiotukn a&ia twv pepwv nou avukabiotavtal, Siaypdeetal.
To kOOT0S €MIOKEUMY KAl CUVINPNOEWV KATAXWPEEITAl otnv Katdotaon cuvofikoU elcodnpatos étav

npaypatonoiodvial.

H afia twv oikonédwv dev anoofévetal. O1 anooféoels twv ANAWV OTOIXEIWV TwWV EVOWHUATWY nayiwv

unonoyilovtai pe tnv otaBeph péBodo péoa otnv weénipn {wh tous nou éxel ws egns:

‘Etn
Kthpia 25
Mnxavhpata 6-7
Oxhpuata 6-7
‘EninAa, okeun kai Aoinds e€onfiouds 5
Eykataotdosis o€ akivnta tpitwv Yinv nepiodo picbwons
HAektpovikoi unonoyiotés 3

O1 unofeippatkés agies kal ol wPénipes (wés Twv evowpdtwy nayiwv undkeivial o enave§étaon o€ kAOe

1conoyIoud.

‘Otav ol foyloukés afies twv evowpdtwv nayiwv ungpBaivouv tnv avaktholpyn a&ia tous, n diagopd

(anopeiwon) kataxwpeital dueoca ws £€§060 otnv katdotaon cuvonikoU eIcodApaTos.

Katd tnv nwAnon evowpdtwy nayiwv, ol diagopés peta&u tou upnpatos nou AapBdavetal kai tns AoyloukAs

tous aias kataxwpouvtal ws kEpdn h {npies otnv katdotaon ocuvonikoU giIcodnpatos.

2.5 Aufa nepiouciakd otoixeia

Ta dunia neplouciakd otoixeia anotefouvtal Kupiws and Aoyiouikd npoypdpuata, adeies kal to ténos
€10660u yia SIKAiwPa CUPPETOXNS TwV PAPHAKwWY 010 OetkS KAatdAoyo cuviayoypa@oOUPEVWY PAPHAKWY.
Ta AoylopIkG NPOoYPAUPATa anoTUP@VTdl 0To KOOTOS KTNOEWS PeEioV TS anoofécels KAl anopesiwaoels. Ta
Aoyliopikd npoypdppata nou avayvwpiovial ws duia NePIoUciakd atoixeia anoofévovtal pe th otaBgph
pébodo andaBeons katd tnv Sidpkela tns wPEAiPns {wNs TwV OTOIXEIWV AUtV n onoia gv ungpPaivel ta
5 éwin. Aandves nou anaitoUvial yld tnv cuvihpnon tou AoyiopikoU avayvwpilovial ws €€oda otav

npaypatonoiodvial.

O1 abeies nou avayvwpifovtal ws duia neplouciakd otoixeia apopouv os ddeies anokieioukns Siavouns
QUPHAKEUTIKWY NPOoidvIwV ol ornoiss éxouv anoktnBsi katd tn ¢don avanweéns twv npoidéviwv. Katd tnv
nepiodo nou nponyeital tns €ykpions twv Npoidviwy and us pubpIoukés apxéEs, ol Adeies UNOKEIVIAl O
enave&étaon yia anopeiwon og KAOe 1IcoAoyIoUS CUPPWVA PE TS EKUPNOEIS TNs S10IKNONS OXEUKA PE TNV
mbavotnta éykpion tous. O1 abeies anoofévovtal pe tn otaBepn péBodo andoPfeaons, and tnv npepopnvia
nou civai d1abéoipes Npos xphan, kKad’ 6AN tnv Sidpkela TnNs eKUPWPEVNS WPEAIPNS (wWNS TOUS Kal UNOKEIVIaI

ot enavef€taon yia anopegiwon os kKABe 1IcoAoyIouo.



(M00d o€ Up €KTOs €dv avapépetal SIaPopeTiKd) FENEZIX ®a pPHa AE 19

To ténos €10660u nNou avayvwpiletal ws Auno NepIouciakd oToiXeio apopd o kataBoAn Npos ts PUBOUICTKES
apxés NPOoKeIPévou ta Gapuakeutikd 1Idlookeudopata tns Etaipegias va cuppetéxouv oto Beukd katdioyo
ouVTayoypd@OUMPEVWY QApHdkwV petd tnv 1/1/2012. To téAos e1066o0u anoofévetal pe th otaBeph péBodo
anéoBeons and tnv 1/1/2012 péxpl tnv npepopnvia ARENs tns cUpuBaons Siavopns tou KaBe pappdkou,

€Ktos €Aav nponyeital xpovikd n ANgn tns natévtas.

2.6 ANopEiwon PN XPNHUATOOIKOVOMIKWV CTOIXEIWV EVEPYNTIKOU

Ta neplouciakd otoixeia nou anoofévovial UNoKeIvidl o EAgyxo anopegiwaons tns agias tous étav undpxouv
evbeigels 6u n Aoyloukn a&ia tous dev Ba avaktnBei. Qs (npid ané anopeiwon AapPdvetal n diapopd petagu
Aoyioukns a&ias kal avakthoiuns a&ias. H avakthaoipyn aia ival n peyadutepn aia peta&u unoyns aias
HeIwpévns PE TO analtoUpevo yia tnv nwAnon kdotos Kal agias xphoews. MNa tnv ektipnon twv {npiwv
anopeiwaons td NEPIOUCIaKA OTOoIXeia evidooovtal atus PIKpotepes duvatés povades dSnuioupyias tapelakwv
powv. OI {nuiés anopeiwons kataxwpouvial ws £€§0da otnv katdotaon cuvoikoU €l008Apatos otav

nPOKUMIouV.

2.7 XpNnUatooIKOVOMIKG NEPIOUCIAKA OToIXEia

O OpiAos KATaTAooEl Td XPNHATOOIKOVOMIKA OtoIxXeia evepyntuikoU rnou Si1abétel, ous akdAoubes Katnyopies:
Xpnpatoolikovopikd neplouciakd otoixeia otnv elfloyn a&ia péow anoteAeopdtwy, SAvela Kal anarthoels Kal
6100éo1pa Npos NwANoN XPNPATOOIKOVORIKA Meplouciakd otoixeia. H katnyoplonoinon g§aptdtal anoé to
okond yia tov onoio anoktninkav ta XpPNUAtoolKovouikd neplouciakd otoixeia. H Aloiknon opidel tnv
Katnyopia otnv onoia 6a eviax@oUv ta CUYKEKPIPEVA XPNHUATOOIKOVOUIKA MEPIOUCIOKA OTOIXEia TOU
EVEPYNTUIKOU KATd TNV ApXIKN NPEPOUNVia avayvwplions kal enave&etdadel inv tagivopnon o€ KA0g npepopnvia

icodoyIopoU.

i) Xpnuatooikovopikd nepiouciakd otoixeia otnv ebdoyn aia péow anoteAeoudtwv

Ta xpnpatoolkovopikd otoixeia otnv €UAoyn afia péow anoteAeopdtwyv €ival XPNPATOOIKOVOMIKA
MEPIOUCIOKA OTOIXEIa NOU KAtéXovial yia gunopikn ekpetdnfeuon. Eva XxpnpPatooiKovouiké NEPIOUCIaKkd
otoixeio avayvwpiletal og auth TNV Katnyopia epocov anoktdtal he okonod va nwAnBei oto eyyus péAnov.
Enions og auth tnv kathyopia cupnepidapBdavovtal kal ta napdywya ektds av EXouv NpoacdloplcBei ws péoa
avuotdBpions. Ta XpNPATOOIKOVOUIKA GTOIXEiO autAs Tns Katnyopias cupnepinapfdavovial oto KukAopopouv
EVEPYNTUKO epbdoov avapévetal va nwAnBoulv evids 12 pnvav, dlapopetkd cupnepifapBdvovtal oto pn-
KUukAo@opouUV evepynukd. O1 ayopés Kal NwANCEIS TWV XPNHUATOOIKOVOMIKMY MNEPIOUCIAKMY OTOIXEiwWY,
avayvwpidovtal katd tnv npepopnvia tns cuvaffayns- thv npepopnvia katd tnv onoia o épiNos deopevetal
va ayopdosl h va nwANoel 1o NEPIoUciakd otoixgio. Ta XpNUATOOIKOVOUIKA NEPIOUCIaKd OTOIXEid Nou
anoupmvtal otnv eVAoyn aia péow twv anotefecpdtwy, avayvwpifovial apxikd otnv eufdoyn a&ia, kai to
Kéotos cuvandayns Kataxwpiletal otnv Katdotaon AoyapiacpoU anoteNeopdtwy. Ta XpNUAToOIKOVOUIKA

NEPIOUCIAKA OTOIXEiIO NS KAtnyopias auths anoavayvwpidovial étav td dikaiwpata eionpagns tapeIakwy
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powv anod us enevduoels éxouv ANEel h éxouv petagepOei, kal o dpINos éxel petaPifdoel ouciwdws dAous

ToUs KIvOUvous Kal avtapolfés tns 1dloktnaoias.

Ta k€pdn h o1 {npies anotipnons otnv gAoyn aia tns katnyopias «XpNUATOOIKOVOUIKA OToIXeia otnv
eunioyn aia péow anotefeopdtwy» cupnepiNapfdavovial otnv katdotaon anotefeopdtwy ota «Aoind képdn
/ ({npies) — kaBapda» katd nv nepiodo nou npokuntouv. Ecodba and pepiopata and «Xpnpatooikovopikd
otoixgia otnv evfoyn a&ia péow anoteleopdiwv» cupnepifapfdvovial otnv Katdotaon anoteAeoPdtwy

ota «N\oind é0oda» Katd 1o xpovo Bepeniwaons tou Sikaiwpatos eionpagns tous and tov Opino.

ii) Adveia kai anarthoeis

Ta «Adveia kal anaithogls» €ival pn napdywya XpnPAtooIKOVOUIKA MEPIOUCIAKA OtoIXeia pe ndayles n
npoodiopiopéves NAnpwpés, ta onoia dev anoteAouv avukeipeva Sianpayudteuons/dev gival elonyuéva o€
evepYEs ayopés kal 6ev undpxel npdBeon nwAnons autwv. MepiAapPfdvovial 0to KUKAOPOPOUV EVEPYNTIKO,
€KTOs ano ekeiva pe ANEN peyadutepn twv 12 pnvwv and tnv npepopnvia icodoyiopou. Ta tefsutaia
oupnepifapBdavovtal ota Ndyia MNEPIOUCIOKA OTOIXEid KAl a@opoUv Kupiws €YYUNOEls oupPdoswv
AcItoupyikwv pioBwaoewyv. Ta ddvela kai ol anaithoels tou Opidou nepifapBdavouy us «Epnopikés kar annes

anaithoeis» kabws kai ta tapelakd diabéoipa kal tapeiakd 1Ic0duvapa otov iIcodoyiopd (Enpegiwon 11 kai 16).

iii) Aia@éoipa npos nwANoN XpnpatooiKOVoUIKd NEPIOUTIAKd otoixeia

Ta 6106écipa nNpos nwANon xpNUAtooIKoVoUIKA neplouciakd otoixeia nepifdapfdvouv pn napdywya
nePIoUciakd otoixeia ta onoia gite npoodiopifovial oe auth tnv katnyopid, gite 6ev pnopouv va eviaxBouv
o€ kanoia and us avwtépw katnyopies. Mepifapfdvovial ota pn kukAogpopoUvid NEPIOUCIAKA OTOoIXEia
epbéoov n Aloiknon bev €xel tnv NpdBeon va ta peuctonoinoel péoa o 12 pnves and tnv npepopnvia

icoAoyIopoU.

O1 ayopés kal ol nwANaels Twv enevbUoswv avayvwpidovial Katd tnv npepopnvia tns cuvandayns nou ival
Kal N ngepopnvia nou n etaipeia deopeletal va ayopdoel h va nwAnoel to otoixeio. O1 enevéUoels apxikd
avayvwpilovtal oinv eUAoyn agia tous nAéov twv danavwv cuvadiayns, Pe e§aipeon ta XPNPATOOIKOVOUIKA
otoixeia anoupwpeva otnv evfoyn aia péow anotefeopdtwyv. O1 enevduoels diaypdgovtail étav 1o Sikaiwpua
ous tapelakés poés and us enevduoels Anyel N petafifddetal kai n etaipeia éxel petapifdosl ouoiwdws 6Aous

Tous KIvbUvous kal ta o@éfn nou cuvendyetal n 1Id1oKINaia.

Ytn ouvéxeld, ta S1aBéoipa npos NOANCN XPNHPATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO ANOUPMVIAI OTNV
eunoyn a&ia tous Kal ta oxeukd k€Pdn N {npies Kataxwpouvial o€ anoBepatkd twv 16iwv Kepanaiwv Pe
e€aipeon {npies anopeiwons kal cuvandAaypatikés S1a@opés anotipnons VOUISHATIKMY XPNHATOOIKOVOUIKMV
otoiXeiwv ta onoia avayvwpidovtal ota anoteféopata Péxpl ta otoixeia autd va nwAnBoulv. Katd tnv
noAnon, ta képdn n ol {npies peta@épovial ota anoteéopata. Znpies anopeiwons Nou £€xouv avayvwplodei

ota anoteNéopata Sev avuotpépoval.

Ta npaypatonoinBévta kai pn npaygatonoinfévia képdn n {npies nou npokuntouv and us petafonés tns
gunoyns agias twv XPNPATOOIKOVOUIKMV NEPIOUCIAKMY OTOIXEIWV anotupwpeva otnv eUdoyn aia tous pe

petafonés ota anoteféopata, avayvwpidovial ota anoteNéopatd tns NePIGOOU NoU NPoKUNIouV.
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O1 eunoyes aies 1wV XPNPATOOIKOVOUIKWYV NEPIOUTCIAKMmY otoixeiwv npooadiopidovial anod us 1PEXOUOES TUHES

ayopds.

2.8 ANOpEiwON XPNHUATOOIKOVOMIKWV NEPIOUCIAKWYV CGTOIXEiwV

Mepiouoiakd@ otoixeia avayvwplopéva oto avanooPfeoto K6OTos

O Opinos, o KGBe nuepopnvia IcoNoyiopoU, e§etddel katd N6oo undpxel avukelpevikn évoei§n éu éva
XPNPATOOIKOVOUIKO OTOIXEIO EVEPYNTUKOU N pid opdda XpNUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU €XOUV
unootei anopeiwon. Eva XpnpPatooIKOVOUIKO OTOIXEI0 eveEpyNTKOU N OPASa XpNPATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU UNOKEIVTAI GE anopeiwon 6tav undpxel avukelpyevikn évoei§n anopegiwons, ws anoténecpa evos
N NEPICOOTEPWYV YEYOVOTWV NOU cuvéERNCav PETA TNV ApXIKN AvAyvwplon ToU MEPIOUCIaKoU OTOoIXEiou
(«¢np1oyovo yeyovos»), Kal 1o {npioyovo yeyovos (N yeyovota) éxel enibpaon ous avapevopeves peNAOVTIKES
TAMEIOKES POES TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU EVEQPYNTIKOU h OPAdAS XPNUATOOIKOVOUIKWV OTOIXEIWVY

€VEPYNTUKOU, Kal pnopei va unofoyiotei afiéniota.

O Oupinos e&etdlel €av undpxel avukelpevikn €voei§n anopgiwons Twv XPNPATOOIKOVOUIKWMV NEPIOUCIAKMV

OTOIXEiWV.

MNa ta daveia kal us anaithoels, 1o Nood tns {nuias anopeiwons unonoyifetal ws n dlagopd petagu tns
Aoylotkns agias tou otoixeiou evepyntikoU Kal tns napouoas a&ias twv eKUPWPEVWY HEAAOVTIKWY TAPEIAKWV
powv (e§alpoupévwy twv peAfovuKwv npimdv and niotwtkous KivéUvous nou dev éxouv npaypatonoinOsi)
npoe&o@ANpévwV PE TO APXIKO NPAYHATIKO €MITOKIO TOU XPNHPATOOIKOVOUIKOU OTOIXEiou evepyntikoU. To
TPEXOV NOCO TOU MNEPIOUCIOKOU OTOIXEIOU, PEIWVETAI Péow Tns Xphons evos Noyaplacpou npdBAsyns yia
anopeiwon, kal 1o noocd tns ¢npias avayvwpiletal oto Aoyaplacpd anotedeopdtwy. Av éva 6dvelo h pia
enévbuon SlakpatoUpevn péxpl th ANEN, PEPOUV KUPIAIVOUEVO €MNITOKIO, TO NPOoeCoPANTIKG EMITOKIO Yia TOV
unonoylopo tns {npias anopeiwons, gival 1o péxov npayuatkoéd enitokio nou kabopiletal oto cupfdnaio.
Itnv npd&n, o OpiNos pnopei va unofoyidel tnv anopeiwon Bdocel tns €0Aoyns agias evos péoou

XPNOIPJOMNOIWVTIAS TS TPEXOUOES TUIUES ayopds.

Av ot petayevéotepn nepiodo, 10 Nood tns anopeiwons PEIWOE Kal n peiwon PYnopei avukelpevikd va
OUOXeUCOE( e NEPICTATKO MOU MPAYUATONoINONKE PETA TNV avayvwplion tns anopeiwons (6nws Pentiwon
oto Babpd Ppepeyyudntas tou NiCToUxou), o avuAoyIiopos tNs NPONYOUHEVWS avayvwploBeioas ¢nuias
anopeiwons avayvwpifetal oto Aoyapiacpd cuvonikoU elgodnpatos. O €Agyxos aAnopeiwons Twv

anaithoswv neplypd@etal otn onpegioon 2.11.

A1aBéoipa npos nwANon NEPIOUCIAKA CTOIXEia

O Opinos, o KGBe nuepopnvia IcoNoyiopoU, e§etddel katd N6oo undpxel avukelpevikn évoei§n 6u éva
XPNPATOOIKOVOUIKO OTOIXEIO EVEPYNTUKOU N pid oddda XpNUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU €XOUV
unootei anopeiwon. Ztov unofoyiopd anopeiwons twv eNevOUCEWV 0 XPEWOTIKOUS TitAoUS NMou €xouv

avayvwplotei ws diabéaipol npos nwAnon, AapBdavetal unéyn tUxOV CNPAVTKNA KAl NApatetapévn pPeiwan
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ns eufoyns agias tou titlou kKdtw and 1o kK6otos tou. Onou undpxel t€toia évdelgn yia diabéoipa npos
nwANCN XpPNPOTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU, N CUCCWPEUHEVN {npid, nou unonoyidetal ws n diagpopd
peETa&U tou kOotous ayopds Kal tns tpéxoucas eufdoyns aias, peiov us {nuiés anopeiwons tou
XPNHUATOOIKOVOUIKOU OTOIXEIOU €VEPYNUKOU MOU avayvwpiotnkav MPONnyoupEVWS OTnV KAatdotaon

anotefeopdtwy, peta@épetal and ta idla kepdnaia otnv Katdotaon dnoteAEoPATwy.

Av o€ petayevéotepn nepiodo, n eUAoyn aia evos xpewaotikoU titdou Nou avayvwpiotnke ws diabéaoipos
npos nwAnon au§nbei, kal n alu§non AUTA PNOPEI AVUKEIPEVIKA VO OUOXEUOCTEl PE YyeEyYovos Mou
npaypatonolnOnke Petd tnv avayvwplion tns {npids anopgiwons otnv Katdotaon anoteAeopdtwy, n {npid

anopeiwons avunoyidetal péow tns KAtdotaons AanoteNECPATWVY.

2.9 AnoBépata

Ta anobépata epgavidovial otnv xapnAdtepn uph peta&u afias kthoews kal kabBapns peuctonolncipns
afias. H aia kthons twv gpnopeupdtwyv npoadiopifetal pe tnv péBodo tns oelpds e€avinnoews twv
anoBepdtwv (FIFO) evad n a&ia Kthons twv napaydpevwy NPoidviwy Kadws Kal twv Npdtwv Kdl Bondntk®v
udwv npoodiopiletal pye tnv péBodo tou péoou otabpikou. H kaBapn peuctonoinciun afia €ival n
unonoyifépevn uphn nwAnons Katd th ocuvnBn nopeia twv gpyaciwv, peiov us dandves odokARpwaons Kal

ta £€€06a nwAnons.

2.10 Anaithosls

O1 anaithosis ané neldtes Kataxwpouvial apXikd otnv eufoyn afia tous n onoia opifetal ws 10 Nocd
upofdynons PEIOV MPOCAPUOYES YIA HEIDMOEIS ONWS EKMNUDOEIS KAl NAPAKPATACEIS KAl PETAYEVEDTEPA
anotupwVvIal oto avanoofeoto KOOTOS PE TNV XPNON TOU MNPAYHATIKOU €MITOKIOU, AQAIPOUHEVWY TwV
npofAéyewv yia {nuiés anopeiwaons. Asv avayvwpiletal anopeiwon og anaithoels évavu tou dnpoaiou yia
Us eNINTWOEIs ths S1axpoVIKAs a&ias Tou Xphpuatos Katd tnv apxikn avayvwplion, KaBws n ebAoyn a&ia autwv
TV anaithoewv avapévetal va taktonoinBei evids 60 nuepwdv and tnv upoddynon. H npoPlsyn yia
eniopaneia kaBopiletal dtav undpxel avukelpevikh évoei§n nws o OuiAos dev Ba eival og Béon va elonpagel
1a nood oUPPwVa PE Tous cupfatkous 6pous. EVOei§els onpaviKwV OIKOVOUIK®WY OUCXEPEIDV TwV NEAATWOV
€KTOS ToU Anpoaciou, 6nws niBavétnta xpeokonias A 0IKkovouikns avadlopydvwaons kal abuvapia e§E6¢pAnans
TWV UMOXPEMOEWV Tous népa tou cupfaukou opiou (Népa twv 30 npepmdv and tn AREN npoBeopias

nAnpwpAs) ocuviotoUv AGyo yia €AEyXo anopegiwons Tns anditnons.

To noad tns npéPAeyns gival n Siagopd peta&u tns Aoyioukns aias tns anaitnons kai tns napouoas agias
TWV EKUPDOUEVWY PEAAOVUKWOV TAPEIOK®DY powv, NPoefo@Anpévwv PE 10 NPAypatukod enitdkio, Kal
enifapuvel ta «E§oda Sioiknons». YndéAoina ta onoia dev npdkeital va sionpaxbouv diaypdgovtal and us
anaithoels kal enifapuvouv ta «E§oda dloiknons» v n eionpa&n unofoinwv nou éxouv Nén diaypagei

weeloUv tnv Katdotaon cuvonikoU giIcodnhpuatos.
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MNpoPBAéyeis yia {npiés anopeiwons twv anaitnoswyv évavu tou dnpoaciou dev avayvwpilovial ektds kal €Gv
n napouaca aia twv eKUPWPEVWY HEANOVTIKWYV TAPEIAKWY POV dlapépel onpavukd and tnv Adoyloukh agia

TWV anaitnoewy.

2.11 Tapeiakda diaBéoipa kail 1Ic0dUvapa

Ta tapeiakd diabéoipa kai tapelakd iIcoduvapa nepiNapfdvouy ta PeTpntd, us KataBéoels dyews Kal dnnes
BpaxunpodBeopes enevoUoels upnAns peuctotntas pPe AAEN PEXPI KAl TPEIS PNVES.

2.12 Aeopeupéves kataBéoeis yia anonAnpwpn daveiwv

O1 6eopeupéves katabéoels apopoUlv os kataBéoeis nou npoopilovial yia anonAnpwun daveiwv Kal
enopévws dev avayvwpifovidl ws tapelakd diabéoipa kal 1006Uvapa. Tuvenws autés ol KataB€oels
ta&ivopouvtal ws Seopeupéves 010 KUKAOPOPOUV eVEPYNTIKO.

2.13 Metoxiko kepanaio

O1 KoIvés petoxés ta§ivopouvtal ws idia kepdnaila. NMpoéobeta £€6oba nou oxetiovial dueca pe tnv ékdoon
VEWV PETOXWV, eP@avifovtal, YETd tnv d@aipeon Tou oxetukoU ¢poépou eilcodhpatos, ota idla kepdanaia
aQaIPEUKA ToU Npoidvtos tns ékdoans.

2.14 Ynoxpewoels NPos NpPounOeutés

O1 unoxpewoels apxikd avayvwpifovial otnv eudoyn afia tous Kal PETAYEVECSTEPA AMOTUMPMDMVIAI OTO
anoofecpévo kéotos PBdaoel tns peBdSoU Tou NpaypatikoU enitokiou.

2.15 Aaveiopos

Ta &dvela avayvwpidovial apxikd otnv eufdoyn aia tous, peiwpéva Pe ta wxov dueoca €€o0da yia tnv
npaypatonoinon tns cuvaniayns. Metayevéotepa anoupmytal oto avanéofeoto kéotos Baocel tns pebddou
TOU Npaypatikou enitokiou. Tuxév diapopd peta&u tou sionpaxOévios nocou (kaBapd and oxeukd £€€o0da)
Kal tns agias eE6pAnons avayvwpidetal otnv Katdotaon ocuvoAikoU €I000APATOs KATd tnv SIApKEId Tou

baveiopou Bdaoel tns peB6S0U ToU NpayPatikoU NITOKioU.

Ta 6dvela ta§ivopouvial ws PpaxunpoBeopes UNOXPewOoels €kTOs €av o OpiNos éxel 1o Sikaiwpa va

avapanner tnv eE6¢Anon tns unoxpéwaons yia toufdxiotov 12 phves and v npepopnvia tou IcoAoyiopoU.
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2.16 Tpéxouoa kai avaBaAnépevn poponoyia

To €€060 @oponoyias yia tnv eetaldpevn xphon nepiNapBdavel tnv tpéxouca Kal tnv avafanidpevn
@oponoyikn eniBdpuvon. To é£060 poponoyias enifapuvel tnv Katdotaon cuvoNikoU el00ONPATOS EKTOS €AV
agopd o otoixeia ta onoia kataxwpilovial ansuBeias ota idia kepdnala. e tétola nepintwon o eoOpos

avayvwpidetal enions ota idla kepanaia.

H unoxpéwon nou npokuntel and tnv tpéxouaa gpoponoyia eicodhpatos unonoyiletal Bdoel tns vopoBeaoias
rnou 1oxUel h NOU oUCIaoTKA I0XUEl TNV NPEPOUNVIA KAatdptions tou Ic0A0YICHOU OUS XWPES OUS OMNOIES
dpactnpionoloUvtal Kal napdyouv poponioyntéo e106dnpa ol enixeipnoels tou Opidou. H Sloiknon ekupd
10 OToIXEia NoU NpoKUntouv ano us poponoyikés SnAMOEIs Kal yia TS MNEPINTWOEIS 0TS OMNoies N poponNoyIKN
vopoBeaia nou epappdletal emdéxetal eppnveia, avayvwpilel npofAéyels, dnou Kpivetal anapaitnto, Pe

Bdon ta noocd nou avapévetal va enifAnBouv and tus ¢oponoyikés apxEs.

O avapBannoépevos Popos eicodnpatos npoabdiopidetal pe tnv péBodo tns unoxpéwons Nou NpokUNntel and
Us npoowplivés dlapopés petafu tns Aoyioukns aias kal tns poponloyikns BAons twv NEPIOUCIAKDV
OTOIXEIWV KAl TWV UMOXPEWOEWY, NMOU nadpouciddovial ous €VOMOINUEVES OIKOVOUIKES KATAOTAOEIS.
AvaBaniopevos popos eicodhpatos dev Aoyiletal edv npokUntel and tnv apxiKA dvayv@pion OToIXeiou
€vepyNTUIKOU Nn nabnukou og cuvanfayn, eKtds eNIXEIPNPATIKAS cuvévwons, n onoia étav €yive dev ennpéace
ouUte 1o Aoyioukd oUte 1o Ppoponoyikd képdos h {npia. O avaBanndépevos opos npoaodiopiletal e Tous
@oponoyikoUs ocuvieAeotés (kal tnh vopoBeoia) nou 1oxUouv KAatd tnv npepopnvia tou iIcodoyiopou Kal
avapévetal va 1oxUouv étav ol aviiotoixes anaithosls and avafaniépevn goponoyia avaktnBouv h ol

unoxpewoels andé avafanidpevn gopofoyia SiakavovicBouv.

O1 avaBaninodpeves poponoyikés anaithoels avayvwpi¢ovial ato Babud otov onoio Ba undp&el peAnovukd
@oponoyntéo KEPSOS yla TNV Xpnaoigonoinon tns Npoowplivhs diagopds nou dnploupyei tnv avaBanidpevn

@opofoyikn anaitnon.

2.17 Mapoxés oto NPOcwniko

BpaxunpdOeopes napoxés
O1 BpaxunpdBeopes Napoxés NPOs 10 NPOowWNIKO o€ xphua Kal o€ €idos kataxwpouvial ws £€§odo dtav

kaBiotavtal 6ebounsupévss.

Mapoxés petd tnv €€060 andé tnv unnpecia

O1 napoxés petd tnv €€o0do and tnv unnpeoia nepifapBavouy 1éoo npoypdppata KabopIoPévwy EIPOPWV
600 kal npoypdupata kaBopiopévwv napoxwyv. Mpoypappa kabopiopévwv sicpopwv Eival éva
ouvta&l060TUKO NPOYPAPHd CUPPWVA HE To onoio o ‘Opidos kataBannel kabBopiopéva Nood €I0PoPwV O
Kdnola §exwploth ovidtntd. O ‘Opidos 6ev éxel Kapia vouIKA h napendépevn unoxpéwaon va katafanel

eNINPOobetes eloPpopés edv 0 aoPaniotikds opyaviopos dev Slabétel enapkn NEPIOUCIOKA OTOIXEIO WOTE va
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anodwoel og 6Aous Tous epyalOEVOUS TS MAPOXES MOU OXETIOVTAl PE TNV UNMNPEGCIa TOUS oTnV TpéXouada Kdal
o€ nponyouUpeves xphaoels. Mpodypappa kabopiopévwyv Napoxwyv ovopdletal 1o ouvtaglodotké npdypappa
nou bev anotenei npoéypappa kabopiopévwy eilopopmv. O1 unoxpewaels tou OpiAou Nou NpokuUntouv and
10 NPOYPAMHA KaBopIoPévwY NapoxwV anoppéouv and tnv eAAnvikh vopoBeoia Bdaoel tou N.4093/2012, n
onoia kaBopilel avunpocwneutikd 1o €AAXIOTO0 UYPOS TwV cUVTA§Io60TK@OY Napoxwyv nou AapBavel évas
epyaldopevos 6tav cuvtaglodorteital, oe cuvdptnon, cuvhBws, Pe évav h NEPICOOTEPOUS NAPAYOVIES ONwS

gival n nAikia, ta xpévia unnpeaias kal n ano{nyiwon.

H unoxpéwon nou Kataxwpeital otov 1coAoyiopud yia ta npoypdppata Kaboplopévwy napoxwy gival n
napouaoa agia tns 6écpeuons yia tnv kaBopiopévn napoxn. H unoxpéwaon anod to Npdypaupa KaBopIoPEVwY
napoxwv unonoyietal etnciws and ave§dptnto avanoyioth pe tnv xphon ts peBddou tns npofefAnpévns
niotwukns povadas (projected unit credit method). MNa tnv npoe§dpAnon xpnaoiponolgital nocootd Pdaoel
s tpéxouoas tupns twv iBoxx AA euro Corporate Bond Index Sidpkelas 10+ kal to vopiopa oto onoio Oa

KataBAnBouv ta weeAhpata Katd thv wpipgavon tous.

Ta avadoyioukd k€pdn Kkal ol {npies NOU NPOKUMTOUV Anod TS EUNEIPIKES MPOCUPHOYES OTUS OIKOVOMIKES Kal
Snpoypagikés unobéoeis avayvwpilovtal otnv kaBapn Béon, katd th xphon otnv onoia npokuntouv. To

KOOT0s NpoUnnpecias kataxwpeital dueca ota anoteféopata.

‘Ooov agopd ta npoypdupata kabopiopévwy elopopwyv, o Opinos kataBdannel eiopopés oe dnpdaoia h
1I61wtkd ouvtagiodoukd acpanioukd nNPoypdpPPatd O UMOXPEWTKN, cUPBAUKA A npoaipeukn Bdon.
KataBepAnpévwyv twv el0popv, o Opinos dev éxel nepaltépw unoxpewaels. O1 eiopopés avayvwpilovial ws
€€06a yia epyodotikés napoxés otav kabiotavial nAnpwitéa. NMponAnpwpéves iI0popés avayvwpidovial ws
nePIOUOIakd otoixeia oto Babud nou gival Suvath n eNCTPO@PN XPNPATWY A 0 CUPYNPIOUOS Pe EAAOVTIKES

nAnpwpés.

Mapoxés teppaticpoU tns anacxoAnons

O1 napoxés teppatcpou tns anacxofinons nAnpwvovial 6tav n anacxoéinon teppati¢etal and tnv nAgupd
tou Opiflou, npiv tnv npgpopnvia cuvtaglodothosws h 6tav ol epyalduevol eninéyouv tnv eBefdouoia
anoxwpnaon o€ avtdnAaypa pe ts ev Adyw napoxés. O OpiNos Kataxwpei Autés Us Napoxés otav deopevetal
€ite va teppatiosl tnv anaocxoAnon unapxoviwy epyalopévwy ocUPewva Pe éva AenTopepés Npdypappa yia
10 onoio dgv undpxel MBavoéNta andéoupaons, €ite va NPOCPEPEI AUTES TS NAPOXES ws Kivntpo yia eBefovoia
anoxwpnon. Mapoxés teppatopoy tns anaoxéndnons nou ogeidovtal 12 pAves Petd tnv nPepopnvia tou

IcofloylopoU npog§o@nouvtal.

Mapoxn éktaktwv apoifwv (Bonus)

‘Ektaktes apoifés kataBdannovial oto npoownikd KAtdniv oxeukns andgaons tns Aloiknons kai Bdaon
unofoyiopoU tous e€ival ta anotedéopata tou Opiflou kal n anédoon tou npoownikoU. O Opinos
avayvwpidel unoxpéwaon kal €6060 yia éktaktes apoifés étav autés unonoyidovial Kal eykpivovtal and tn

Aloiknon tns gtaipeias €ws 1o T€A0S s Xphons.
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2.18 MpoPnéyseis

O1 npoPnéyels yia €€0da avadidpBpwaons kal anolnuiwaoels avayvwpifovtal étav: Yndpxel pia napouoa
VOUIKA N NapendPeEVN UNOXpEwon ws dnotéNeopa yeyovotwyv tou napenBovios, sival niBavov éu Oa
anaitnBei ekpon népwv yia tov diakavoviopod tns S€opeuons Kal To anaitoUpPevo Nood Pnopei va ektupnOei

aiénota.

‘Onou undpxouv 81apopes nNapdpoles unoxpewoels, n niBavétnta éu Ba anartnBei ekpon katd v
ekkaBdpion npoacdiopiletal pe tnv €§€taon tns KAtnyopids twv unoxpewoswv cuvonikd. MpoéRAsyn
avayvwpidetal akdpa ki av n niBavotnta ekpohns oxeukd pe onolodnnote otoixeio nou nepifapfdvetal otnv

idla katnyopia unoxpewoswyv gival PIKPA.

O1 npoPAéyels enipetpolvial otnv NapoUuca afia twv Taplakwy ekpowv nou Ba anaitnBouv yia tnv
taktonoinoh tous, Bdoel evds npoe§o@AnukoU nitokiou Tto onoio avtavakAd us TpéXouces oUVONKES tns
ayopds, tn diaxpovikn a&ia tou XxpNPatos Kal Tous ouykekpipévous KivoUvous nou oxetiovial Pe tnv
unoxpéwon. H aufnon tns Aoyioukns afias tns npéPAsyns avd nepiodo, kataxwpiletal ws

XPNUATOO0IKOVOUIKO £€€060.

2.19 Avayvwpion e006wv

Ta é006a nepinapBavouv tnv ebdoyn a&ia tou avtanAdypatos rnou éxel elonpaxBei h gival eionpaktéo ano
us ouvnBeis dpaoctnpidtntes tou OpiAou. Ta €0o0b6a napoucidlovial A@AIPOUHEVWV TWV EPMOPIKWV
EKNTWOEWYV, TWV ENICTPOPWYV Kdl ToUu pdpou npocubépevns aias, petd tnv nAnpn anafoiph twv NwANCEwV

péoa otov Opifo.

O OpiAos nwAei ocuvtayoypa@oUpeva GAPPAKA OE VOOOKOEId, acpaniotkd tapeia Kal pappakanoBOnKes.
‘Ecoba avayvwpilovtal 6tav 1o nocd tou ecddou pnopei va enipetpnBei afiéniota, n €10poN OIKOVOUIKWV
openwv gival niBavn kal étav ol cnpavtkoi Kivbuvol kal ta o@éAn twv Npoidviwv éxouv petafifactei otov
ayopaoti. MpoPAéyels yia ekntwoels nou SikaloUvial KPAtKoi (popeis kataxwpidovial aQaipetKd twv
€066wvVv KAtd 10 XpOVo avayvwplions twv 006wV Pe Bdon ta iotopikd dedopéva kal tn vopoBeaia.
MpdéPAsywn yia eniotpo@és NnwNRcewyv avayvwpiletal pévo edv n npéPAswn Bewpseital onpavuki. O éuiAos
Oev €xel 10T0PIKO ONPAVTIKWY €NIOTPOPWYV NMwANCEwyY, OUTE avapévovtal CNPAVTIKES EMIOTPOPES and
nwANoeIs tns TpéXouodas Kal twv nponyoUpevwv xphoswv. O1 npofAéyels peiwons twv nwinoswy

npoocappdlovial P Us EKNTWOEIS, TS EI0POPES KAl TS ENICTPOPES NWANCEWV Nou gival hdn yvwotés.

2.20 MioOwosls

O1 pioBwoels kupiwv kal eEonAiopoU twv onoiwv o ekpiocBwtns diatnpei ouciwdws 6Aous tous KivOUvous

Kal aviapoifés tns 1dioktnoias tafivopouvial ws Aeitoupyikés pioBwaoels. O NAnpwUés evolkiwv
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Asitoupyikwv pIoOwoewv (kaBapés and twuxdv kivnipa nou npoopépbnkav and tov ekpicOwtn)

avayvwpidovtal otnv katdotaon cuvonikoU elcodnpatos avanoyikd katd tn Sidpkela tns picBwons.

Katd tnv tpéxouca xphon o 6pINos 6ev ouppetéxel og oupBdaoels pioBwons akivhtwy kal e§onAicpou énou
0 Opinos diatnpei ouciwdws dAous tous KivHUvous Kal avtapolfés tns 1Sloktnoias tous. Autés ol HIoOwoEels
avayvwpifovial ws xpnuatodoukés piobwaoels Kal kepafalonololvtal Ye tnv évapgn tns picBwons otn
xapnAotepn petafu tns evAoyns afias tou nayiou otoixgiou A tns napouoas agias twv eAdxIoTwV

HioBwpdtwy.

Kd&Be picbwpa enipepietal petagU tns uNoxpEéwons Kal TwV XpNUATOOIKOVOUIKWVY €€66wV €101 wote va
enituyxdvetal éva otaBepd enitdokio otnv unoAeINOPEVN XPNUATOOIKOVOUIKA unoxpéwon. O aviiotoiXes
Unoxpewaoels ané piobwpata, kaBapés and xpnuatooikovopika é6oda, aneikoviovtal ous pakponpdBeopes
unoxpewoels. To PEPOS TOU XPNHATOOIKOVOUIKoU €§66ou nou agopd ot xpnpatodotikés HICOWOEls
avayvwpiletal otnv Katdotaon cuvofikoU gicodnpatos katd tn didpkela tns picbwons. Ta ndyia nou
anoktninkav pe xpnpuatodoukn picBwon anoofévovial otn pIKpotepn NePiodo Peta&u tns weEAipns {wins

TwV nayiwv otoixgiwv Kal tns didpkeias HioBwaons tous.

2.21 Awavopn Mepiopdtwv

Ta pepiopata avayvwpidovial otis OIKOVOMIKES KATAOTACEIS TOU £TOUS MOU gyKpivovtal and tous PETOXOUS TNS
MNTPIKAS €TaIpEias.

2.22 Avata§ivopion kovéudiwv nponyoUHeEvwV XPNOEWV

‘Onou kpiBnke anapaitnto, opiopéva ouykpltkd kovduAia tns nponyoUpevns xphons avata§ivophOnkav

YO va €ival CUYKPIoIPA PE Ta avtioToIXa tns IPEXoUaas XPNOEwWS.

© Alaxeipion XpNUATOOIKOVOUIKOU KIvéUvou
3.1 Mapdayovies XpNPATOOIKOVOUIKOU KivéUvou

O1 6paoctnpidintes tou Opidou tov €kBEtouv O XPNPATOOIKOVOMIKG Kivduvo, oe Kivbuvo ayopds
(oupnepifapBavopévou tou cuvandaypatukoU KivéUvou, tou Kivouvou petafoins Twv TPV Kal Tou
KivéUvou enitokiou), nictwukd Kivbuvo Kkai kivbuvo peuotétntas. H noditukn nou epappéddel o Opinos otn
Slaxeipion twv KIVOUVWV EMNIKEVIP@VETAlI otnv aduvapia npoéPAsywns tou Xpovou gionpagns twv NwWANCEwWV
npos 1o 6npdoio kal endiwkel va eAaxiotonolei us niBavés ouvéneliés tns otn PEUCTOTNTA Kal Otd

anoteféopata tou Opidou. O OpiAos v xpnaolponolei Napdywya XpNUAtooIKOVouIKa epyansia.
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H &iaxeipion XxpnpatooikovopikoU Kivouvou Sievepyeital and 1o oIKoVOUIKO Tuhpa Bdon twv Kateubuvoswv

wns Aloiknons.

(a) Kivéuvos ayopds

Juvandayuatkds kivbuvos

O OpiAos dpaoctnplonolsital kupiws otnv EAAdda kai tnv Kunpo kai dev gival ouclaotukd ekteBeipévos oe
ouvadfdaypaukd kKivbuvo kaBws 6nes ol cuvadnayés npaypatonolioUvial o Eupd to onoio €ival 1o

A€ItoupyIKS VOUIOPA TNS PNTPIKAS €TdIpEias Kal tns Buydtpikns.

Kivéuvos ustaBoAns twv tuwyv

O Opinos eival ekteBelpévos oe Kivbuvo tupmv S16T Katéxel titlous PETOXWY Kal warrants pe anédoon
ouvbebepévn pe 1o EAANvVikS AEN nou katnyoplonolouvtal ite ws SiaBéoipyol npos nwAnon, €ite otnv
evunoyn afia péow anotefeopdtwy. H péyiotn ékBeon otov KivOuvo PetafoAns Twv TPMV TwV avwiépw,
neplopi¢etal otnv euAdoyn agia tou uPIcTApEVOU XapTopuakiou KAtd tnhv npyepopnvia tou Icofoyiopou. O

‘Opinos b6ev katéxel epnopevpata Sianpaypatelolpa o opyavwpévn ayopd.

Kivbuvos tausiakwyv powv Kai kivbuvos pustaBodwyv sudoyns a&ias Aoyw pstaBoAwyv twv gnitokiwv

Ta €006a ka1 n poh petpntwyv and gpyacies tou Opifou €ival ouciactukd ave§dptnta and adfdayés ota

eMmtokia tns ayopds. O Opinos dev éxel onpavukd tokoPpodpa OToIXeia EvepyNTKOU.

O «kivbuvos enitokiou tou Opidou npoépxetal and tpane(ikd Oaveiopd. O davelakés cupPdocls
KUpalvopevou enitokiou, ekBétouv tov Opido oe tapelakd Kivbuvo enitokiou. EninAéov, o tpaneikds
bavelopods pe otabepd enitokia ekOétel tov Opino og kivouvo petaBonwy tns eudoyns aias Adyw petafonins
TwvV enitokiwv. H ékBeon otov Kivbuvo tapeiakmy powv Adyw petaBonns enitokiou, neplopietal o peydno
BaBuod Adyw tou yeyovoTtos tns avavéwons Tou enitokiou oe Sidotnpa nou dev unepPaivel ts 90 npépes yia
10 oUvofdo twv daveiwv. O Oupidos &e xpnoiponolsi Napdywya xpnuatoolkovouikd epyandeia yia va

avuotabuioel tov Kiviuvo enIToKiou TwV TAPEIaKWY POWV.

H &1oiknon tou Opifdou napakonouBei tov kivbuvo tapelakmwv powv Ndyw petafonns enitokiou ota ddveia
oe ouvexh Bdon kai evepyei avanoya. Mia niBavih avgnon n peiwon katd 0,1% BOa €ixe cav anotéecpa

{npia N képdos petd poépwv Nooou nepinou €72.158,29 (2013: €128.197,97) avtiotoixa.

(B) Motwwukoés Kivbuvos

O Opinos dlaxelpiCetal og povipn Baon tov niotwukd Kivouvo. O niotwukos Kivouvos npokuntel and
nwANoeIs 0 VOOOKOWEia, aopanioukd Tapeia kal papuakanoOnkKes Kal apopd €KKPEWPEIS analthoels,
ouvanfayés nou ennpedlouv tov OpIfo yia NEPICOOTEPES TNS Mias xphons, td tapelakd Siabéoipa kai

tapelakd 100dUvapa nou Siatnpouvtal og tpane(ikous Aoyapiacuous.
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O Opidos éxel onpavikn cuykévipwon nictwtkoU Kivbuvou and nwAnoels ol onoies npaypatonoiovvtdl
Kupiws npos Anpdéoia Noookopeia kai AcopafioukoUs OpyaviopoUs. O1 nwAhoels npos Anpdaia
Noookopeia kal Aoganiotkous OpyavicpoUs avurnpoownelouv nocootd 69% (2013: 69%) twv
evonoinpévwyv €06dwv and nwAinocels yid 1o €tos 2014, v 10 Aviiotolxo NOCOooTd Yid TNV €tdlpeia gival
71% (2013: 73%).

O OpiNos epappodlel noAiukés pe okond va eac@aniosl 6 ol NwANGCEIS Npaypatonolouvial Ye neAATes nou

xapaktnpifovtal ané to katdAAnAo nictoANnukoé 10TopIkS Kal tnv avadoyn unéAnyn.

H &1oiknon napakoAouBei taktkd tn xpovoAoyikn KAatdta&n twv eKKPEPWV AnNAITNoEwV. Agv UNdpxXouv
eknNpoOeopes anaithoels pe e§aipeon uUs ekkpeeis anaithoesls évavu Snpdoiwv VOoOKOUEiwY Kal

aopAnIoUK®OV OPYaAVIOH®V (Znpeiwon 11).

(y) Kivbuvos psuotétntas

H ouveth Silaxeipion tou kivbuvou peuctétntas ocuvendyetal tnv €§ac@danion €NO0PKWV TAUEIOKWDV
b61aBeoipwv, tnv duvatdtnta dviAnons enapkoUs kepandaiou, e§acpaniopéva niotwtkd 6pla Kai tn
duvatétnta npoeg6@ANoNs CUPPBATIKWY UNOXPEWOEwWV. AOYyw tns Suvapikns pUons twv dSpactNPIOTATWY
tou o OpiAos diatnpei eueni§ia otnv xpnpatoddétnon péow tns Silathpnons NictoANMTUKAS IKAVOTNTAS and

eykekpipéva diabéaoipa niotwukd oépia.

H peuotdtnta tou Opifou e§aptdtal dueca and tnv gionpagn twv nwihocewyv and to EAAnviké Anpdoio
KaOws anoteAouv 10 69% twv evonoinpévwy ec6dwv and nwAnaoels yia 1o €tos 2014 (2013: 69%). To
avtiotoixo nocoaotd yia tnv Etaipeia gival 71% (2013: 73%). Zuvenws ol onpavukés kaBuotepnaoels Nou
napatnpouvtal oInv taKtonoinon twv anaithoewv ané to EAAnviké Anpdoio, o1 onoies gival cuvhBels oto

PAPHAKEUTIKO TOPEd, £XOUV apvNTKN €NINTWON 0tn PEUCTOTNTA KAl 0T KEPAalo Kivnons tou Opidou.

H &ioiknon napakofouBei tnv npofAendpevn tapeiakh peuotdtntd tou Opidou wote va e§aoganiosl enapkn
xpnuatodoétnon, AapPdvovias unoéyn td pn XpnaoipgonoloUpeva Niotwtkd épia (Enpgiwon 19) kabws kai ta

tapelakd Siabéoipa kai tapelakd 1coduvapa (Inpgiwon 16) BAOEl TwV AVAPEVOUEVWV TAUEIOKDV POWV.

Xe ouvexn Baon n dloiknon evepyei katdAAnAa wote va eacpaniosl enapkh xpnpatodoétnon yia Kepdanaio
Kivhons kal tnv KaAuyn twv unoxpewoewv tou Opilou. Autés ol evépyeies nepinapfdavouv e§aopdanion

npéoBetou tpanefikol davelopoU Kal TNV €KGOoN PETOXWV.

Ltov nivaka nou akofouBei avanUovtal ol CUPPATIKES XPNUATOOIKOVOUIKES UNOXPEWOEIS Tou Opiflou katd
Katnyopia pe BAcn Us XpNPATOO0UKES YPAHMES MOU NTav o€ 1I0XU oTo T€A0S Tou £€Tous Kal P BAon To XpovIKO
Sidotnpa nou unodeingtal ané v npepopnvia tou IcofoyiopoU péxpl tnh ANEN tous. H a&ia twv unonoinwv
rnou avapévetal va taktonoinBoulv péoa otous endpevous 12 phves tauti¢etal pe tn Aoylioukn tous aia,

KaBws n enintwon andé tnv npoe€dépAnon Kpivetal achpavin.
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O nivakas nepiAapPavel pn npoe€o@PAnpéves TapeIakés Pogs yia TOKous Kabws Kal yia kepanalo Bewpwvtas

Ou ta enitokia napapévouv otaBepd and tnv 31" AekepBpiou 2014:

OMIAOZ
Tus 31 AekepfBpiou 2014

Ews 1 €tos

Ano 1 sws 2 étn

Ano 2 sws 5 étn

Avw twv 5 etov

Tuvono

Aaveiopos
MpopnBeutés kar Aoinés
UMOXPEWOEIS

2.339.282,90

13.623.235,74

10.474.979,63

0,00

61.831.145,73

0,00

27.400.161,79

0,00

102.045.570,05

13.623.235,74

Zus 31 Aekepfpiou 2013 Ews 1€étos Anol1ews2émn  And2ews5éin Avw twv 5 etV Luvofo
Aaveiopos 2.914.980,52 2.914.980,52 61.212.897,48  55.827.034,34 122.869.892,86
MpopnBeutés kal Aoinés

UMOXPEWOEIS 12.847.110,15 0,00 0,00 0,00  12.847.110,15

ETAIPEIA
Tus 31 AekepfBpiou 2014

Ews 1 €étos

And 1 ews 2 étn

Ano 2 sws 5 étn

Avw twv 5 etwv

Tuvono

Aaveiopods
MpopnBeutés kar Aoinés

2.323.224,90

10.474.979,63

61.831.145,73

27.400.161,79

102.029.512,05

UMOXPEWOEIS 13.409.603,26 0,00 0,00 0,00  13.409.603,26
Tus 31 AekepBpiou 2013 Ews 1étos And1ews2€étn  And2ews5éin Avw twv 5 1oV Iovoio
Aaveiopos 2.914.980,52 2.914.980,52 61.212.897,48  55.827.034,34 122.869.892,86
MpopnBeutés kar Aoinés

UMOXPEWOEIS 12.459.024,39 0,00 0,00 0,00  12.459.024,39

H avadiapBbpwoaon tou tpanefikol daveiopou tns Etaipeias katd th Sidpkeia tou 2013 kal n yetatponn tou
ané PBpaxunpdBeopo o€ pakponpdBeopo, enekteivovias tn ANEN twv opofoylakwv  daveiwv
avaxpnpatodotnons éws 1o 1éAos tou 2021 (onpgiwon 19), anokatéotnoe tnv ENAPKEId PEUOTOTNTAS TOU
Oupifou kai tns Etaipeias. EmnAéov, ol eionpdgeis An§inpdBecpwyv anaithoswv and ta Snpdoia voookopeia
kar tov EONMYY ouvéBanav otnv anondnpwph Oaveiwv ouvodikAs a&ias €15.000.000 (2013:
€136.480.990,72) evids tns kfeldpevns xpnons (onpgiwon 19) evioxUovtas NEPAITEPW TNV PEUCTOTNTA TOU

Ouinou kai tns Etaipeias ta enépeva xpodvia.

3.2 Ailaxeipion kepanaiou

01 otéxol tou Opifdou, 6oov agopd tn diaxgipion tou kepanaiou, nepiNapfdvouv tnv diacpdanion tns
Ikavétntas tou Opidou va napapével os ouvexi{opevn Spactnpidtnta pe okond va napdyel kEpdn yia tous
petéxous Kal opén yia ta unénoina evdiapepodpeva pépn, Kabws kal va diatnpei BéAtiotn kepanalakn

bopn wote va peiwoel To KOOTOS Tou Kepanaiou.

MNa okonous diathpnaons h Npocappoyns tns kepanalakns Sopns, o OpiAos pnopei va npocapudcel T1o Nocd
TwV PEPIoPATwy nou Ba kataBAnNBoUv otous PETOXOUS, Va ENICTPEYEI PEPOS TOU KEPANAIOU OTOUS PETOXOUS

N va ek6WOEl VEES PETOXES.
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O OpiNos napakonouBei 1o ke@dnalo Bdcel tou deiktn Xpnpdtoolkovouikhs poxieuons. O egikins
XPNHATOOIKOVOMIKNS poxAguons gival To nnAiko tou KaBapou xpéous npos 1o ouvofiko kepdanalo. Qs
KaBapd xpéos NapPdavetal o cuvonikds davelopos (cupnepiNapBavopévou téoo tou BpaxunpdBeopou dco
Kal Tou pakponpdBeopou daveiopou énws autds napouaiddetal otov evonoinpPévo 100A0YIoUO) PEIWUEVOS
Katd ta tapeiakd S1a6éoipa kal ta tapelakd 1006Uvapa kaBws kal us deopeupéves KataBéoels yia
anondnpwph daveiwv. Qs ouvofikd kepddalo Aapfdavetal 1o nocd wwv «Idiwv kepadaiwv» onws

napouaoidalovtal otov evonoinpévo 1Iconoyiopd npocau§npéva pe 1o KaBapd xpéos.

O 6gikns xpnpatoolkovopikns poéxneuaons yia 31 Askepfpiou 2014 kal 2013 SiapopPpwONKe ws €§Ns:

OMIAOZ ETAIPEIA
2014 2013 2014 2013
Inp.
Yuvonikés Aaveiopos 19  88.440.152,65 103.087.077,06  88.424.094,65 103.087.077,06
Meiov:

- Agopeupéves kataBéoels 15 0,00 2.259.414,00 0,00 0,00

- Tapeiakd S1a0éoipa kai
tapeiakd 10060vapa 16 20.373.843,60 16.798.878,48  18.132.871,60  14.994.766,48
KaBapo xpéos 68.066.309,05 84.028.784,58  70.291.223,05  88.092.310,58
1610 kepanaia 55.725.028,53 48.244.988,88  51.039.964,58  42.945.250,02
Zuvoniko kepdanalo 123.791.337,58 132.273.773,46 121.331.187,63 131.037.560,60
A€giKTns XPNPATOOIKOVOUIKNS HOXAEUGNS 54,98 % 63,53% 57,93% 67,23%

O beiktns xpnNPATooIkovopikAs poéxAguons yid tov OpiAo peiwdnke and 63,53% to 2013 og 54,98% 10 2014

Kupiws Adyw tns peiwons tou kaBapou xpéous anod €84.028.784,58 os €68.066.309,05.

3.3 Mpoodiopiopods twv evAoywv agiwv

H tpéxouoa afia twv XpNPATOOIKOVOUIK®V CTOIXEiwV Onws ta xpnpatkd diabéoipa, o1 katabéoels, ol
XPEWOTES, 10 XPNHUATOOIKOVOMIKA otoixgia otnv eUAoyn afia péow anotedeopdtwy, ta Siabéoipya npos
nwAnon XpNUATtooIKOVOUIKA NEPIOUCIaKA OTOIXEid, ol NIoTWIés ta BpaxunpoBsopa ddvela kai ol Aoinés

XPNPATOOIKOVOUIKES UMOXPEWGTEIS, €ival pia Aoyikn Npooéyyion twv euAoywv a§iiv Tous.

Ta xpnpatoolkovouikd@ otolxeia nou anoupmvtal o€ udoyn aia katd tnv nuepopnvia icodoyiopou

Katatdooovtal otd napakdtw enineda, avanoya pe tov 1péno npoadiopiopou tns eUAoyns aias tous:

e Eninedo 1: Na otoixeia nou €ival dianpaypatedoipa og evepyd ayopd Kal twv onoiwv n euAoyn afia
npoodiopidetal anod us upés ayopds (LN NPOCAPUOCHEVES) OUOIWV OTOIXEIWV.

e Eninedo 2: MNa otoixeia twv onoiwv n eudoyn afia npoodiopiletal andé napdyovies Nou oxetiovial Pe
6ebopéva tns ayopds, ite dpeoa (UpEs) eite Epupeca (Napdywyd TUHPWV).

e Eninedo 3: MNa otoixeia twv onoiwv n ebAoyn a&ia dev npoaodiopiletal ye napatnpnoels anod tnv ayopd,

napd Paoidetal KUPiws O ECWTEPIKES EKUNTEIS.



(nood o€ eupw) KT6s €dv avapépetal S1apopetiKd)

FENEZIZ ®dppa AE 32

O nio k@tww nivakas napouociddel ta NeEpIouciakd otoixeia tou Opifou ta onoia gival unoAoyiopéva o eudoyn

a&ia ous 31 AekepPpiou 2014 kal ta onoia enipetpolvial oto «Eningdo 1» tns katdtagns twv gvfloywv

afiwv:
OMIAOL Enine6o 1 Eningdo 3 Tuvoio
v 31 Askepppiou 2014
Xpnpatooikovopikd otoixeia otnv eudoyn
aia péow anoteAeopdrwv
- Metoxikof titdol 69.000,00 0,00 69.000,00
AlaBécipa npos NnwANCN XPNUATOOIKOVOHIKA
NEPIOUCIaKA otoIxeia:
- Metoxikof titdol 2.406.986,00 0,00 2.406.986,00
- Warrants 478.389,07 0,00 478.389,07
YUvono nEPIoUCIaKwV otoixeiwv o€ eudoyn agia 2.954.375,07 0,00 2.954.375,07
v 31 AskepPpiou 2013
XpNUAtooIKoVoMIKA otoixeia otnv euAoyn
aia péow anotedeopdrwv
- Metoxikoi titiol 4.046.713,15 0,00 4.046.713,15
AlaBéoipa npos NANCN XPNUATOOIKOVOHIKA
nepiouciakda otolixeia:
- Metoxikoi titfol 0,00 1.435.554,00 1.435.554,00
- Ouénoya EFSF kal warrants 1.333.150,35 0,00 1.333.150,35
LUvono nEPIoUCIak®V otoixeiwv o€ eufdoyn agia 5.379.863,50 1.435.554,00 6.815.417,50

To 2014, o Opifos petépepe petoxikoUs titAous and 1o Eninedo 3 oto Eninedo 1 eneibn ol petoxikoi titAol

glonxbnoav oto Xpnuauothpio A§idv Kunpou.

O nio kdww nivakas napouociddel ta neplouciakd otoixeia tns Etaipeias ta onoia €ival unonoylopéva o€

eunoyn afia ous 31 AekepPpiou 2014 kal ta onoia gnipyetpouvial oto «Eninedo 1» tns katdtagns twv

eunoywv aglwv:

ETAIPEIA

v 31 AekepPpiou 2014
XpnUatooikovopika otoixgia otnv edAoyn
a€ia péow anoteNecpdtwyv
- Metoxikoi titAol
A1a@éoipa npos NnwANON XPNUATOOIKOVOMIKA
nepiouociakd otoixeia:
- Warrants
LUvofo nepIoUcIakwy otoixeiwv os edAoyn agia

v 31 AskepBpiou 2013
XpnUatooikovopika otoixgia otnv edAoyn
a€ia péow anoteNeopdtwyv
- Metoxikoi titAol
A1a@éoipa npos nwANON XPNUATOOIKOVOMIKA
nepiouociakda otoixeia:
- Opénoya EFSF kal warrants
LUvofo nePIoUcIakwy otoixeiwv os edAoyn agia

Eninedo 1

Eninedo 3

Yuvono

69.000,00

477.727,07

546.727,07

4.046.713,15

1.259.561,35
5.306.274,50

0,00

0,00

0,00

0,00

0,00
0,00

69.000,00

477.727,07

546.727,07

4.046.713,15

1.259.561,35
5.306.274,50
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To «Eninedo 1» apopd oe eUnoyes aies nou Bacifovial oe 6edopéva nou eite dueoa, ite éuueoa eival

O1a0éo1pa o evepyés ayopés.

To «Eninedo 3» agopd o otoixeia twv onoiwv n eudoyn aia dev npoodiopiletal ye napatnphoels anod tnv

ayopd, napd Baciletal KUpiws 0€ ECWTEPIKES EKTUPNOEIS TS Aloiknons (onpeiwon 4).

O Inpavukés NoyiouKés EKUIPNOEIS KAl KPioels tns §10IKNOEws

H katdpuon twv OIKOVOUIKWY Kataotdoswv oUp@wva pe AMXA anaitei tnv xpnoigonoinon unofoyiopwy
Kal unoBéoswv nou ennpedlouv ta MNood TwWV MNEPIOUCIOKWY OTOIXEIWV KAl UMOXPEWOEWY MouU
yvwotonolouvtdl, Us eVOEXOHEVES ANAITNCEIS KAl UNOXPEWOEIS NMoU napouciddovial Katd tnv npepopnvia

TWV OIKOVOMIKWV KAataotdoewy Kadl td nood €a6dwv kal eE66wv tns xphaons Nou apopouv.

O1 ekupnaoels Kai ol kpioels tns dloiknons tou Opidou enave&etalovial diapkws Kal Baciovtal oE 10TopPIKA
6ebopéva kal npoadokies yia peAfovukd yeyovota, nou Kpivovial eUAoyes cUP@wva pE ta Ioxuovta. Mapd
10 yeyovos 6u autoi ol unofoylopoi Bacifovtal otnv kaAUtepn duvath yvwaon tns AletBuvons tou Opifou
o€ ox€0n JE US TPEXOUCES CUVONKES Kal EVEPYEIES, Td MPAYHATIKA anoteféopata pnopei tenikd va diagpépouv

anoé autous tous unonoyiopous.

H bloiknon niotevel 6u dev UNAPXoUV CNPAVUKES EKTPNOEIS Kal UNoB£oels ol onoies va evéxouv uywniod
Kivbuvo dnpioupyias onpavikov tpononoincewv otn Aoyloukh afia twv NEPIOUCIOKMY OTOIXEIWV Kal

UMNOXPEWOEWV Péoa atnv endpevn Aoylotukn xphon pe e§aipeon ta Napakatw:

(a) Avayvwpion e606wv

To e1066npa avayvwpiletal étav n Kupldtnta kal o Kivéuvos petaBifdadetal otov neAdtn kai givar dSuvatd va
SlapoppwBoUV aiénictes EKUPATEIS Y10 OXEUKES PEIWOEIS. To HIKTO €1066npa YeIVETAl KAtd US EKNTWOEIS,
us €10QopEs, Us npoPnéyels emo@dansias Kai s eMNotpoPés NwANogwy nou gival Adn yvwotés n nou
avapévetal va npokUuyouv. O1 nwAnaoels Npos 1o Anpdaolo topéa anopeiwvovtdl, 6tav undpxel onPAvukn
évbel§n anopeiwons, pe Baon tnv ektipnon tns Aloiknons yia 10 XpOVO TwV AVAPEVOUEVWV TAPEIOKDV
€10POWV Kdl Td I0TOPIKA otoixeia and pubpiosls xpewv tou napelBoévios. H oxeukh npdPAsyn yia us
OVAUEVOUEVES EKNTWOEIS, €10PopEs, NpoPAéyels eniopdaneias Kal eniotpoPés NwANcewy dnuloupyeital tn
ouyphn tns nwAnons Bdoel NANpo@opIwV Nou NPoépxovial ite and tnv ayopd &ite and tnv nponyoUpevn
eyneipia. Ta nood anoteAoUv eKUPNOEIS Kal, ws €K ToUToU, €ival niBavo va pnv angikovi(ouv pe andéAutn
akpifeia to teniké anotéAeopa. AKoun, ta noad sivar Suvatd va tpononoinBouv. To Uywos tns NpoPAeyns
eniokoreital Kai npocappdletal TOKUKA PE YVOHOVA TS CUPPATIKES KAl VOUIKES UMOXPEWOEIS, TS I0TOPIKES
tdosls, tnv NnponyoUpevN gPNeipia Kal us eKUpmpeves peANovukés ouvOnkes tns ayopds. O1 peAdovuKEs
e€eni€eis eival Suvatd va petaBdnouv us napadoxés ous onoies otnpixBnkav ol v Ndyw npoPnéyels. To

yeyovos auté Ba pnopouoe va ennpedoel ta peAdovukd anoteéopata tou Opinou.
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(B) ®oponoyia eicodnpatos

O OuiAos unokeital o poponoyia eicodhpatos otnv EAAGSa kal tnv Kunpo. EKuphoels xpnaoipgonolotvial
oe onpavuké Babuod yia tov npoadiopiopd tns NpoPAsyns yia tov popo eicodnpatos, 16iditepa otnv EANGda.
Yndapxouv nodnés cuvannayés kal unoAoyIoUoi yia tous onoious o Npoodlopicpéds tou teNikoU pdpPoU gival
apépaios katd tn SIAPKEIA TWV KAVOVIK®V €pydoiwVv tou Opinou. O Opinos avayvwpilel UNoxXpewaoels yid
npofAendpeva goponoyikd {nthpata pe Badon unofoylopous yia 1o Katd néco Ba npokUyel eninpdoben
@oponoyia. e ekeives TS NeEPINTWOEIS 6nou 1o teNikd anotédeopa Siapépel and ta nocd ta ornoia
KataxwpnOnkav apxikd, ol diapopés autés Ba ennpedoouv Us Tpéxouaes kal avaBanidpeves poponoyikés

anaIthoels Kal UNOXPEWOoEels Katd tnv nepiodo otnv onoia npoacdiopictnkav ta ev Adyw noaod.

(y) Avaktnoipétnta tns avapBadfépevns poponoyikns anaitnons

O Opinos avayvwpilel avaBanniopeves oponoyikés anaithoels oto Babud nou exkupdtal 6u Oa gppavioel
oto pénnov poponoyntéa kEPSN IKAVA va cCUPYPNPIoOUV TS EKNECTEES NPOowpPIVES Siapopés. O1 EKNECTEES
npoowplivés dlapopés tou Opifou kal tns Etaipeias katd tnv 31 Aekepfpiou tou 2014 nepifnapBdavouv
Kupiws ¢npid anopegiwons nocou €27.043.470,23 nou NPOKUNTEl and TNV UNOXPEWTKA CUUPETOXN TOUS GTO
npéypappa €0eAovukns avianfayns twv opoAdywv ekd6oews h eyyuhosws tou eAAnvikoU dnuoaciou pe
véous niotwtukous titdous (“PSI+"”), nou ofokAnpwOnKke 10 Mdpuo 2012. ZUppwva Pe tnv Ioxuouoda
@oponoyikh vopoBeaoia, autés ol ekNeotées NPoowpIvés dlagopés eknintouv and ta akabdpiota éc0oda oe

tpidvia (30) 1Ic6nooes ethoies H6oels, apxns yevopevns and tn xphon 2012.

Me Bdon tnv gpnelpia tou napenOovtos, tov NpolnoAoyIoPd TwV ENOPEVWV ETWV KAl T UPICTAPEVA
eMIXelpnpatkd oxédia, n dloiknon ektupd éu undpxouv enapkh anodeikukd otoixeia nou anodeikvuouv ot
gival mo mBavo va undpxouv enapkn peAfovukd popoloyntéa kEpSn wote va prnopouv va cupyngpiobouv

Ol EKNECTéES NPOoowpIVES Siapopés, napd va pnv undpxouv enapkin gopofoyntéa kéEpdn oto pénnov.

(6) Anopeiwon analthogwv

H {npia anopeiwons nou npoépxetal and ta EAAnNvikad dnpdoia voookopeia avukatontpilel ékntwon Adyw
KaBuotepnpévns gionpagns twv anaithogwy Kal avunpoownevel tn diapopd petau tns Aoyioukns agias
Kal tns napouoas afidas 1wV avapevOUEVWY TAPEIOKMY €I0p0wV. O XpOVOoS TwV AVAPEVOPEVWVY TAPEIAKmDYV
glopowv Paciletal og ektipnon tns dloiknaons yia tov NiBavé xpovo nou avapével 6t ol v Adyw anaitnoels

Oa sionpaxBouv. H dioiknon extupd 6u ol tpéxouces nwAnaoels oto péAdov Ba eiocnpdttovtal nio éykalpa.
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® Evoopata nayia
OMIAOZ

Kéotos

Tnv 1 lavouapiou 2013
MpooBnkes

NwAnoeis

Tus 31 Aeskepppiou 2013
AnooBéoeis

Tnv 1 lavouapiou 2013
AnooBéaeis Xpnons
NwAnoeis

Tus 31 AskepBpiou 2013
AvanéoBeotn agia 31.12.2013

Kéotos

Tnv 1 lavouapiou 2014
MpooBnkes

NwAnoeis

Tus 31 AekepPpiou 2014
AnooBéoeis

Tnv 1 lavouapiou 2014
AnooBéaeis Xpnons
NwAnoeis

Tus 31 Askepppiou 2014
AvanéoBeotn agia 31.12.2014

Oikénedba
- Ktipia

2.529.862,34
5.169.335,00

0,00
7.699.197,34

2.457.886,32
71.831,82
0,00
2.529.718,14
5.169.479,20

7.699.197,34
267.587,55
0,00
7.966.784,89

2.529.718,14
183.354,27
0,00
2.713.072,41
5.253.712,48

‘EninAa Kal
noinés
eGonniopods

3.417.157,16
83.666,15
-15.943,04
3.484.880,27

2.986.218,01
186.029,15
-15.942,83
3.156.304,33
328.575,94

3.484.880,27
258.972,84
-38.509,74
3.705.343,37

3.156.304,33
250.057,03
-38.331,01
3.368.030,35
337.313,02

Metagpopika
péoa

611.363,06
0,00
0,00
611.363,06

494.197,04
33.417,76
0,00
527.614,80
83.748,26

611.363,06
0,00
0,00
611.363,06

527.614,80
33.047,84
0,00
560.662,64
50.700,42

Yuvono

6.558.382,56
5.253.001,15
-15.943,04
11.795.440,67

5.938.301,37
291.278,73
-15.942,83
6.213.637,27
5.581.803,40

11.795.440,67
526.560,39
-38.509,74
12.283.491,32

6.213.637,27
466.459,14
-38.331,01
6.641.765,40
5.641.725,92
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ETAIPEIA ‘EminAda kai
Oikéneda Aoinos Metagpopikd

- Ktipia eConniopos péoa Y0vono
Kdotos
Tnv 1 lavouapiou 2013 2.528.362,34 3.116.785,16 284.925,05 5.930.072,55
MpooBnkes 5.169.335,00 82.703,15 0,00 5.252.038,15
NwAnoeis 0,00 -15.943,04 0,00 -15.943,04
Tus 31 AekepfBpiou 2013 7.697.697,34 3.183.545,27 284.925,05 11.166.167,66
AnooBéoeis
Tnv 1 lavouapiou 2013 2.456.983,32 2.781.743,01 216.410,03 5.455.136,36
Anooféaels Xphons 71.681,82 164.456,15 20.148,76 256.286,73
NwAnoeis 0,00 -15.942,83 0,00 -15.942,83
Tus 31 AeskeppBpiou 2013 2.528.665,14 2.930.256,33 236.558,79 5.695.480,26
Avanéofeotn agia 31.12.2013 5.169.032,20 253.288,94 48.366,26 5.470.687,40
Kdotos
Tnv 1 lavouapiou 2014 7.697.697,34 3.183.545,27 284.925,05 11.166.167,66
MpooBnkes 267.587,55 239.022,84 0,00 506.610,39
NwAnoeis 0,00 -38.509,74 0,00 -38.509,74
Tus 31 AekepPpiou 2014 7.965.284,89 3.384.058,37 284.925,05 11.634.268,31
AnooBéoeis
Tnv 1 lavouapiou 2014 2.528.665,14 2.930.256,33 236.558,79 5.695.480,26
Anooféaels Xphons 183.204,27 228.390,03 19.778,84 431.373,14
NwAnoeis 0,00 -38.331,01 0,00 -38.331,01
Tus 31 AekepPpiou 2014 2.711.869,41 3.120.315,35 256.337,63 6.088.522,39
Avanéofeotn a&ia 31.12.2014 5.253.415,48 263.743,02 28.587,42 5.545.745,92

Anoé tn cuvonikn dandvn anéoPeons tou Opidou, Nnoocd €353.329,34 (2013: €207.502,76) éxel xpewOei ota
£€€06a 61a0eons ka1l nood €113.129,80 (2013: €83.775,97) ota €€0ba dioiknons.

Ané tn ouvoniknh dandvn andéofeons tns Etaipeias, nocd €335.786,34 (2013: €190.006,76) éxel XpewOei
ota £€06a 61a0sons ka1 Nnoocd €95.586,80 (2013: €66.279,97) ota £€€06a dioiknons.

Yus 23 Aekepppiou 2013 n Etaipgia npoéPn o ayopd akivatou évavu cuvonikoU uphpatos €4.650.000.
Mpokelpévou va ekupnBei n ayopaia aia tou akivaAtou xpnolpgonolnBnkav ekuphosls and ave§aptntous
ekupntés. Ta €§0b6a petaBifaons tou akivitou ocuvonlikoU nooou €507.585 npooaufdvouv tnv a&ia tou
akivhtou. And tn ouvonikn a&ia tou akivAtou noocou €5.157.585, 1o nood twv €1.307.479 agopd tnv aia

s yns Kal ta unénoina €3.850.106 tnv agia twv KUPIOK®V EYKATACTACEWV.

O1 Aeitoupyikés pioBwoels tou Opifou, ocuvofikoU nooou €1.742.291,19 (2013: €1.704.606,25) nou
a@opouV Hicbwon ypageiwy Kal autokivhtwy cupnepinapfdvovial otnv Katdotaon cuvofikoU eiI006Apatos

(Znpeiwon 24).

O1 Aeitoupyikés pioBwoels tns Etaipeias, ocuvonikoU nocou €1.593.685,19 (2013: €1.658.106,25) nou
a@opoUlV HiocBwon ypageiwy Kal autokivhtwy cupnepinapfdvovial otnv Katdotaon cuvonikou gl006Apatos

(Znpeiwon 24).



(nood o€ eupw) KT6s €dv avapépetal S1apopetiKd)

FENEZIZ ®dppa AE 37

O Aufa neplouciaka otoixeia

Kootos

Tnv 1 lavouapiou 2013
MpooBnkes

NwAnhoeis

Tus 31 AekepPBpiou 2013
AnooBéoeis

Tnv 1 lavouapiou 2013
Anooféaels xphons
Anopeiwoels xphons
MNwAnhoeis

Tus 31 Aekepppiou 2013
Avanéofeotn agia 31.12.2013

Kdotos

Tnv 1 lavouapiou 2014
MNpoaoBnkes

NwAnoeis

Tus 31 Aekepppiou 2014
AnooBéoeis

Tnv 1 lavouapiou 2014
Anooféaels xphons
Anopeimoels xphons
NwAnoeis

Tus 31 AekepPpiou 2014
Avanéofeotn agia 31.12.2014

OMIAOZ

10.261.084,12
53.793,20
0,00
10.314.877,32

6.902.329,75
899.247,39
0,00

0,00
7.801.577,14
2.513.300,18

10.314.877,32
27.366,78
0,00
10.342.244,10

7.801.577,14
567.718,60
102.731,00
0,00
8.472.026,74
1.870.217,36

ETAIPEIA

10.261.084,12
53.793,20
0,00
10.314.877,32

6.902.329,75
899.247,39
0,00

0,00
7.801.577,14
2.513.300,18

10.314.877,32
27.366,78
0,00
10.342.244,10

7.801.577,14
567.718,60
102.731,00
0,00
8.472.026,74
1.870.217,36

Ané tn ouvonikh dandvn andéofeons nood €562.509,40 (2013: €878.752,91) éxel xpewbei ota €§o0da

61dB6eons, €k twv onoiwv nocd €528.351,97 apopd 1o télos €1066ou (2013: €807.454,29) kal nocd

€5.209,20 (2013: €20.494,48) cta £€€oba Sioiknans.

Ta duia nepiouciakd otoixeia nepilapfdvouv kupiws t€Aos e1066o0u cuvonikoU nooou €8.982.590,25 yia

OIKdiwpa CUPPETOXAS TwWV PAPHAKwWY 010 Betkd KatdAoyo cuviayoypd@OUUEVWY PAPHAKwWY NoU d@opd

nwAinoels petd tnv 1n lavouapiou 2012, 6nws npoPnéner o N.4025/2011 1o onoio kataBAnBnke to

AeképBpro 2011. H avanéofeotn agia tou téAous €1066ou yia tov Opido kal tnv Etaipeia katd tnv 31

AgkepPpiou tou 2014 avépxetal o € 1.812.196,57 (2013: €2.340.548,54).

H anopeiwon nooou €102.731,00 apopd os npdPAewn anopeiwons dikaiwpdtwyv anokielotikhs diavopns

(PUPHAKEUTIKOU MPoidvtos nou ixav anoktnBei katd tn ¢don avanwéns tou.
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© Enevduosis oe Ouyartpikés

Tnv 31 AekepPpiovu, 2014
Aia Ktnosws 0,00

OMIAOZ

ETAIPEIA
2013 2014 2013
0,00 88.261,19 88.261,19

H Etaipeia cuppetéxel otnv Etaipeia Genesis Pharma (Cyprus) Limited pe £€6pa tnv KUnpo, pe nocooté 100%.

H Genesis Pharma (Cyprus) Limited, n onoia kataptilel us olkovopikés tns Kataotdoels pe Bdon ta Alebvih

Mpétwna Xpnpatooikovopikhs Avagopds katd tnv 31n Aekepfpiou 2014 kai tnv 31n AgkepPpiou 2013,

bev napouoiddel evbeiels yia anopegiwon tns aias tns kal yia tov Aéyo autd n Etaipgia dev kataxwpnoe

avtiotoixn npoBAsyn.

O AnoBépata

OMIAOZ ETAIPEIA
Tnv 31 AekepPpiovu, 2014 2013 2014 2013
Epnopedpata 7.902.525,59 9.509.577,83 7.882.951,44 9.492.584,77
Mapayoépeva npoidvia 478.201,01 169.582,64 478.201,01 169.582,64
A Kai B Ufes 140.887,29 260.792,07 140.887,29 260.792,07
MNpéPAeywn yia anaiwon eunopeupdtwyv -104.991,96 -1.371,82 -104.991,96 -1.371,82
Zivoflo 8.416.621,93 9.938.580,72 8.397.047,78 9.921.587,66

H npoBAsyn tns kAeidpevns xphons n onoia avépxetal oe €104.991,96 (2013: €1.371,82), apopd o€

npoPAsyn yia kataotpoPph Anypévwy KabBws kal Bpadéws KIvoUpeVwY EUNOPeUPdTwy nou dev avapévetal

va diatebouv.

To kbéot0s twv NwANBEéviwy gunopeupdtwy Kal Npoidéviwyv tou Opiflou, nou nepidapPdvetal oto «KOotos
NwAnBéviwv», avhiBe oe €58.627.567,25 (2013: €54.115.240,80).

To k60o10s twv NWANBEVIwY eunopeupdtwy Kal Npoidviwyv tns Etaipeias, nou nepinapBdvetal oto «Kdotos
MNwAnBéviwv», avhnBe oe €56.711.546,25 (2013: €50.165.070,68).
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O Xpnpatooikovouik@ péoca ava katnyopia

OMIANOZ
Tnv 31 AekepPpiou 2014,

Mepiouciaka otoixeia 6nws
napouocialoviai atov 1I00AoyioHo

Anaithoeis ané nefdtes kal Aoinés
anaithoels (extés and nponAnpwpés)
Aigbéoipa npos nwAnon xpnyato-
OIKOVOUIKG MEPIOUTIAKA OTOIXEIa
XpNnUatooIKovouIKG atoIXeia otnv
eufoyn afia péow anoteneopdtwv
Tapeiakd 61a6éoipa kai 1I00dUvapa
Zovofo

Ynoxpewoeis 6nws napouaialoviai
otov 10ofloyiou6

Tpane(ikds dbaveiouds

MpopnBeutés kal AoINEs UNOXPEWOEIS
(ekTOs and UNOXPEWOEIS Nou
npoBAénovtal ané to vopo)

Lovono

OMIAOZ
Tnv 31 Aekepppiou 2013,

Mepiouciaka otoixeia 6nws
napouocialoviai atov I00A0yIoHO

Anaithogls ané nefdtes kai Aoinés
anaithoels (ektoés and nponAnpwEs)
AlaBéoipa npos nwAnon xpnpato-
OIKOVOIKG NEPIOUTIaKd otoIxeia
XPNPAToOoIKOVOHIKA OTOIXEia otnv
eufoyn afia péow anoteneopdtwy
Aeopeupéves katabéoeis

Tapeiakd 61a0éoipa kai 1I00dUvapa
Lovono

Ynoxpewoeis 6nws napouaialovrai
otov I0ofoyiou6

Tpanedikds daveiopos

MpopnBeutés kal AoINES UNOXPEWOEIS
(ext6s and uNoxpemagls Moy
npoBAénovtal ané to vopo)

Lovono

Inp.

1

12

13
16

Inp.

19

21

Inp.

1

12

13

15
16

Inp.

19

21

Alabéoipa
npos noAnon

XpnpatooIKoVopIKa
otoixeia otnv

Adveia kal XPNUATOOIKOVOUIKA €0noyn afia péow
anaitnoels NEPIOUTIAKA OToIXEia anoteNeopatwv Tuvono
80.296.734,75 0,00 0,00 80.296.734,75
0,00 2.885.375,07 0,00 2.885.375,07
0,00 0,00 69.000,00 69.000,00
20.373.843,60 0,00 0,00 20.373.843,60
100.670.578,35 2.885.375,07 69.000,00 103.624.953,42

XpPNUatooIKOVOUIKES

UNOXPEWOEIS OT0
anoofeopévo KOOToS Tuvono
88.440.152,65 88.440.152,65
9.240.919,68 9.240.919,68
97.681.072,33 97.681.072,33

Alabéoiya  XpnpatooiKovouikd

npos noAnon otoIxeia otnv

Adveia kal XPNHATOOIKOVOUIKA €0foyn aia péow
anartnaoeis NePIOUGCITKA OToIXEia anoteAeopdtwv Iuvono
81.330.763,05 0,00 0,00 81.330.763,05
0,00 2.768.704,35 0,00 2.768.704,35
0,00 0,00 4.046.713,15 4.046.713,15
2.259.414,00 0,00 0,00 2.259.414,00
16.798.878,48 0,00 0,00 16.798.878,48
100.389.055,53 2.768.704,35 4.046.713,15 107.204.473,03

XPNHATOOIKOVOUIKES

UNOXPEWOEIS 010
anoofeopévo KOGTos Tuvoio

103.087.077,06

10.302.515,93
113.389.592,99

103.087.077,06

10.302.515,93
113.389.592,99
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ETAIPEIA
Tnv 31 Aekepppiou 2014,

Mepiouaiaka otoixeia 6Nws
napouocialoviai atov I00A0yIoHO

Anaithoeis and nefdtes kai Aoinés
anaithaoels (ektos and nponAnpwEs)
AlaBéoipa npos nwAnon xpnpato-
OIKOVOUIKG MEPIOUTIaKA OTOIXEia
XpPNPAToOoIKOVOHIKA OTOIXEia otnv
eufoyn afia péow anoteneopdtwy
Tapeiaka 61a6éoipa kar Ic06Uvapa
Lovoflo

Ynoxpewaels 6nws napouaialovrai
otov ioofloyiopé

Tpane(ikds dbaveiopds

MpounBeutés kal AoINEs UNOXPEWOEIS
(ektOS and uNoxpewaoels

nou npofnénovtal ano 1o vopo)
Lovono

ETAIPEIA
Tnv 31 Aekepppiou 2013,

Meplouaiaka otoixeia oNws
napouocialoviai atov I00A0yIoHO

Anaithoeis ané nendtes kal Aoinés
anaithoels (ektoés and nponAnpwyEs)
AlaBéoipa npos nwAnon xpnpato-
OIKOVOIKG NEPIOUTIaKA oToIxXeia
XpPNHATooIKOVOUIKA oToIXEia otnv
eufoyn afia péow anoteeopdtwyv
Tapeiakd 61a6éoipa kai 1I00dUvapa
Lovono

Ynoxpewaels 6nws napouaialovial
otov 1goAoyIopo

Tpane(ikds dbaveiopds

MpopnBeutés kal AoINES UNOXPEWOEIS
(ektOs and uNoxpewaoels Nou
npoBAénovtal ané to vopo)

Lovoflo

Inp.

11

12

13
16

Iny.

19

21

Inp.

11

12

13
16

Iny.

19

21

AiaBéoipa
npos ndAnon

Xpnpatooikovouikd
otoixeia otnv

Adveia kai XPNHATOOIKOVOUIKA eufoyn afia péow
anaitnaoeis NePIOUCIAKA OToIXEia anoteNeopdtwv Iuvono
80.586.003,28 0,00 0,00 80.586.003,28
0,00 477.727,07 0,00 477.727,07
0,00 0,00 69.000,00 69.000,00
18.132.871,60 0,00 0,00 18.132.871,60
98.718.874,88 477.727,07 69.000,00 99.265.601,95

XPNHATOOIKOVOUIKES

UNOXPEWUEIS 010
anoofeopévo KOaTos Luvoio
88.424.094,65 88.424.094,65
9.048.331,20  9.048.331,20
97.472.425,85 97.472.425,85

AlaBéoiya  Xpnpatooikovopika

npos noAnon otoixeia otnv

Adveia Kai XPNHATOOIKOVOMIKA eufoyn agia péow
anaitnoels NEPIOUTIAKE OTOIXEia anoteleopdtwy Tuvoio
81.246.125,30 0,00 0,00 81.246.125,30
0,00 1.259.561,35 0,00 1.259.561,35
0,00 0,00 4.046.713,15  4.046.713,15
14.994.766,48 0,00 0,00 14.994.766,48
96.240.891,78 1.259.561,35 4.046.713,15 101.547.166,28

XpNHatooIKOVOHIKES
UNOXPEWOEIS 010
anoofeopévo kOatos

Luvono

103.087.077,06

9.914.430,17
113.001.507,23

103.087.077,06

9.914.430,17
113.001.507,23
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O MotwwtkN NoIGTNTA XPNHATOOIKOVOHIK®DV NEPIOUCIAKWDV OTOIXEiWV

H afloAdynon tns NICTwUKAS NoIOTNTAS TWV XPNHATOOIKOVOUIKMY NEPIOUCIAKWY OToIXEiwv nou dev gival
oute An§INpdBeopa oUte cuvipéxel AGYos yla anopeiwon tous, pnopei va Paciletal oe e§wiepikés
aflonNoynosis nictoANATUKAS IKavotntas (EpOoovV UNApXouV) N 0€ OXEUKA 10T0pIKA otoixeia. Mnyh otoixegiwv

a§lofidynons: Fitch.
OMIAOZX ETAIPEIA
Anaithoeis ano nendtes kai AoINés anaitnosls 2014 2013 2014 2013

AvuocupBanidpevol pe agloddynon
niotofinnukns noiétntas

B 13.189.697,74 0,00 13.189.697,74 0,00
B- 0,00 34.168.606,56 0,00 34.036.870,56
13.189.697,74 34.168.606,56  13.189.697,74  34.036.870,56
AvucupBannopevol xwpis alondynon
niotoAnnukns noidétntas
®dappakanodnkes kal nedtes e§wiepikoU 922.191,80 400.986,73 1.225.325,33 462.489,98
922.191,80 400.986,73 1.225.325,33 462.489,98
Zuvofikés pn An§iInp60eopes kai pn
anopeIWPEVES anaitnoels and nendtes 14.111.889,54 34.569.593,29  14.415.023,07 34.499.360,54
Tapeiaka 61a0écipa kal 1I006UGvapa
A 9.276,59 11.276,66 9.276,59 11.276,66
B+ 94.770,43 0,00 94.770,43 0,00
B- 17.272.303,58 14.983.489,82  17.028.824,58  14.983.489,82
cC 1.997.070,00 0,00 0,00 0,00
RD 0,00 4.063.526,00 0,00 0,00
AvucupBannodpevol xwpis a§londynon
niotoAnnukns noldétntas 1.000.000,00 0,00 1.000.000,00 0,00
Zuvofikd tapeiakd S1a0éoipa kai Icoduvapa 20.373.420,60 19.058.292,48  18.132.871,60  14.994.766,48
AlaBécipa npos NWANCN XPNUATOOIKOVOHIKA MEPIOUCIAKA OTOIXEia
MakponpéBeopes
B+ 4.880,61 0,00 4.880,61 0,00
B- 472.847,09 805.311,35 472.847,09 805.311,35
477.727,70 805.311,35 477.727,70 805.311,35
BpaxunpdBeopes
AAA 0,00 475.834,00 0,00 454.250,00
B 662,00 0,00 0,00 0,00
B- 0,00 52.005,00 0,00 0,00
CcC 2.406.986,00 0,00 0,00 0,00
RD 0,00 1.435.554,00 0,00 0,00
2.407.648,00 1.963.393,00 0,00 454.250,00
Tuvoiikd 81a0éoipa npos ndAnon
XPNHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa 2.885.375,70 2.768.704,35 477.727,70 1.259.561,35
Xpnpatooikovopikd otoixeia otnv eudoyn aia péow anoteAeopdrwv
B+ 69.000,00 0,00 69.000,00 0,00
B- 0,00 4.046.713,15 0,00 4.046.713,15
Yuvonikd XpNHATOOIKOVOHIKA OTOIXEia oTnV
eufoyn aia péow anoteAgopdrwyv 69.000,00 4.046.713,15 69.000,00 4.046.713,15
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® Neddates kar Noinés analtnoels

Yus 31 Aekepppiou,

MeAdtes
EBvikds opyaviopds napoxns UNNPECIMV UYEids
Noookopeia dnpoaiou

OMIAOZ

2014

2013

ETAIPEIA

2014

2013

40.912.738,06
13.730.455,15

37.041.771,57
21.786.952,78

40.912.738,06
13.598.937,15

37.041.771,57
21.655.217,78

®appakanodnkes 4.625.606,40 4.001.745,84 4.625.606,40 4.001.745,84
Mendtes e§wiepikoU 318.529,01 7.229,61 753.180,54 68.732,86

59.587.328,62 62.837.699,80 59.890.462,15 62.767.468,05
Meiov: MpoPAsyn anopeiwons -3.635.617,72 -3.708.090,39 -3.635.617,72 -3.708.090,39
MNendtes - kaBapo 55.951.710,90 59.129.609,41 56.254.844,43  59.059.377,66
Noinés anaithoels 24.986.642,84 22.314.699,54  24.442.777,84  22.300.293,54
MponAnpwBévta £é§0da 241.764,78 201.624,22 216.234,78 183.067,22

25.228.407,62 22.516.323,76  24.659.012,62  22.483.360,76
Ynofoino anarthoewv 81.180.118,52 81.645.933,17 80.913.857,05  81.542.738,42
Meiov: pyn kukAogpopoUv undéAoIno anaIthoEwv -641.618,99 -113.545,90 -111.618,99 -113.545,90
Kukfogpopouv unéfoino anaitnoswv 80.538.499,53 81.532.387,27  80.802.238,06  81.429.192,52

H gunoyn aia twv anaithcewv and neAdtes kal twv AoIN®V dnaithoewyv Npooeyyidel tnv AoyloTKN Tous

a&ia katd tnv npepopnvia tou IcoAoyIopoU.

H pntpikh etaipeia evexupiaoe oe tpdneles yeyevnuéves anaithoegls and tov EBviké Opyavioud Mapoxns
Ynnpeoiwv Yyeias kal Anpdoia Noocokopeia, pe Aoylioukn a&ia €44.849.273,62 (2013: €49.550.340,40),

npos kanuyn daveiwv katd tn didpkeia tou €tous nou €Ange tnv 31 AekepPpiou 2014 (onpeiwon 19).

O1 foinés anaithogls cuvonikoU nocoU €24.986.642,84 (2013: €22.300.293,54) agopoUv Kupiws

evexuplaopéves anaithoels and EONYY kar Anpdoia Noookopegia katd tnv 31/12/2014.

O1 An&Inp606eopes anaithoels tou Opiflou kai tns Etaipegias ané EOMNYY kal Anpéoia Nocokopegia, ol ornoies
wotdéoo bev Bewpouvtal eniopaneis, tnv 31 AekepBpiou 2014 avépxovial oe €42.286.176,86 (2013:

€43.645.866,71) ka1 avanuovtal ws akoAoUBws:

OMIAOL ETAIPEIA
Tnv 31 AekepPpiovu, 2014 2013 2014 2013
Ano 1 éws 180 nuépes 36.192.465,15 30.097.386,61 36.192.465,15 30.097.386,61
And 181 €éws 365 npépes 2.966.700,48 12.303.356,88 2.966.700,48 12.303.356,88
Ano 365 npépes kal dvw 3.127.011,23 1.245.123,22 3.127.011,23 1.245.123,22

Tuvofo

42.286.176,86

43.645.866,71

42.286.176,86

43.645.866,71
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MapatiBetal n kivhon tou AoyapiacpoU twv npofAéyewy yia eniopaneis anaitnoels tou OpiAou kai tns

Etaipeias:
OMIAOL ETAIPEIA
2014 2013 2014 2013
Tnv 1 lavouapiou 3.708.090,39 8.060.986,67 3.708.090,39 8.060.986,67
Alaypa@n pn xpnoigonoinpévwv npoBéyewv -72.472,67 -4.352.896,28 -72.472,67 -4.352.896,28
Tnv 31 Aekepfpiou 3.635.617,72 3.708.090,39 3.635.617,72 3.708.090,39

H péyiotn ékBeon o€ niotwukoé Kivbuvo katd tnv npgepopnvia kAgioipatos IcoAdoyiopou €ival n ebfdoyn aia

yla KdOe katnyopia analthoewv.

® A1aOéocipa npos nd@ANON XPNHATOOIKOVOHIKA NEPIOUCIAKA otoixeia

OMIAOZ ETAIPEIA
Tnv 31 AekepPpiou, 2014 2013 2014 2013
Alabéoipa npos nwANGN XPNPATOOIKOVOUIKE
NEPIOUCIAKA OTOIXEIa 2.885.375,07 2.768.704,35 477.727,07 1.259.561,35
2.885.375,07 2.768.704,35 477.727,07 1.259.561,35
Meiov pakponpoéBeopo pépos -2.885.375,07 -2.314.454,35 -477.727,07 -805.311,35
BpaxunpdBecpo pépos 0,00 454.250,00 0,00 454.250,00

Ta 61a6€a1pa npos nwANnon XpNPATtooIKoVouIKA NepIouciakd otoixeia tou Opinou anotedoUvtal KUpiws anod

petoxikoUs titdous, warrants pe anédoon ocuvdedepévn pe 1o EAANvikS AENM kar opdfoya EAANvIKOU

6npoaiou. Ta di1a6éoipa Npos NWwANON XPNPATOOIKOVOUIKA NeEPIOUTIaKd otoixeia tns Etaipgias anoteAoyvtal

andé warrants pe ané6oon cuvdedepévn pe 1o EAANvIKS AET.

Katéd inv npepopnvia tou icodoyiopou dev unnpxav pn anopsiwpéva AnginpdOeopa h pn An§inpdBeopa

61a0€a1pa npos NWwANCN XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEid.

H petafonn ota 8iaBéoipa npos nwAnNon XpNPATOOIKOVOMIKA neplouciakd otoixeia tou Opifdou kail tns

Etaipeias, gival n napakdatw:

OMIAOZL ETAIPEIA

2014 2013 2014 2013
Tnv 1 lavouapiou 2.768.704,35 1.444.416,02 1.259.561,35 1.365.754,02
MpooBnkes 2.000.000,00 2.861.950,00 0,00 0,00
MNwAnon -526.752,00 -475.800,00 -454.250,00 -454.250,00
MetaBonn ownv eufoyn aia
o€ niotwon twv 16iwv kepanaiwv -328.009,28 364.534,34 -327.584,28 348.057,34
Kéotos anopeiwons -1.028.568,00 -1.426.396,00 0,00 0,00
Tnv 31 Aekepppiou 2.885.375,07 2.768.704,35 477.727,07 1.259.561,35
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H e0doyn afia twv 8iabéoipwy Npos NwANCN XPNUATOOIKOVOUIKWY NEPIOUCIOKWY OTOIXEiwv opiletal pe

Baon us upés dlanpaypdteuons tous otn Sgutepoyevih ayopd Katd tnv nPepopnvia tou IcofoyiopoU.

{® Xpnpatooikovouika otoixeia otnv euloyn aia péow anoteNeocparwyv

OMIAOZX ETAIPEIA
Tnv 31 AekepPpiovu, 2014 2013 2014 2013
Metoxés eianypéves oto X.A.A. 69.000,00 4.046.713,15 69.000,00 4.046.713,15
69.000,00 4.046.713,15 69.000,00 4.046.713,15

Ta xpnpatoolkovopikd otoixeia otnv evdoyn aia péow anoteNeopudiwv cupnepifaufdvovial otnv

Katdotaon TAPEIOK®V POWY, OTS TAHEIaKES Poés and AsItoupyikés kal and enevoéutikés SpaotnploTNTes.

H petaBoin ota xpnpatoolikovouikd otoixeia otnv eUAoyn a&ia péow anotefeopdtwy tou Opifou Kal tns

Etaipeias, €ival n napakdatw:

OMIAOZ ETAIPEIA
2014 2013 2014 2013
Tnv 1 lavouapiou 4.046.713,15 0,00 4.046.713,15 0,00
MpooBnkes 424.000,00 5.019.542,00 424.000,00 5.019.542,00
MNodAnon -3.357.688,11 -1.546.828,14 -3.357.688,11 -1.546.828,14
Kéotos anopeiwons -1.044.025,04 573.999,29 -1.044.025,04 573.999,29
Tnv 31 Aekepppiou 69.000,00 4.046.713,15 69.000,00 4.046.713,15

O1 petafonés otnv eUnoyn aia Twv XpNPATOOIKOVOUIKMV OTOIXEIWV NMOU anotpwvidl otnv euAoyn agia
péow anoteeopdtwv ocupnepiAapBdvovial otnv Katdotaon anoteAsopdtwy ota Aoind képdn / ({npies) -

KaBapd (onpegiwon 23).

O unonoyiopos tns eufoyns agias twv petoxwyv Bacifetal otnv 1péxouca TP SianpayPdteuons Tous o€ pid

evepyn ayopd.
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® AvaBaninépevn poponoyia

O1 avaBanfopeves popoAoyIkés ANAITNOEIS KAl UNOXPEWOEIS cupyngidovial 6tav undpxel eQappoéciyo
VOUIKG Oikdiwpda va oupyn@iobolv ol TpéXouces POPONOYIKES AMAITNOEIS éVavil TWV TPEXOUOMV
POPOMNOYIKWV UNOXPEWTEwWV Kal 6tav ol avafanidpevol pdpol eicodnpatos agopouv tnv idia popofoyikn

apxn. Ta cupyn@iopyéva Noaod ival ta Nnapakdatw:

OMIAOZ ETAIPEIA

Tnv 31 Aekepfpiou,

AvaBanndueves popoAoyikés anartnoeis

- Avaktholpes petd and 12 pnves

- Avaktholpes evids 12 phvwv

Zuvono

AvaBanndueves popoAoyIKEs UNOXPEWUTELS
- MAnpwtées petd and 12 pnves

- MAnpwtées evids 12 phvwv

Zuvono

AvaBannopeves poponoyikés
anaitnoels - kabapés

2014

2013

2014

2013

27.073.354,83
3.140.669,47
30.214.024,30

-598.672,96

-896.522,74
-1.495.195,70

28.718.828,60

27.634.152,72
3.279.661,71
30.913.814,43

-669.556,37

-1.101.164,26
-1.770.720,63

29.143.093,80

27.073.354,83
3.140.669,47
30.214.024,30

-598.672,96

-896.522,74
-1.495.195,70

28.718.828,60

27.634.152,72
3.279.661,71
30.913.814,43

-669.556,37

-1.101.164,26
-1.770.720,63

29.143.093,80

O1 kaBapés avapanndpeves @oponoyikés anaithoels tou Opidou kal tns Etalpeias nepiAapfdavouv
avaBannépevn oponoyikh anaitnon nocou €27.043.470,23 (2013: €28.045.080,23) n onoia apopd Kupiws
OtN XPEWOUKN Sla@opd Nou NPoéKUYPE and TNV UMOXPEWTKN CUPHEToxn tou Opidou Kal tns Etaipeias oto

npoypappa aviaddayns opoAdywv EAANVIKoU Anpogciou.

H ouvonikn petapfonii otov avaBanAdpevo ¢poépo eI006APATOS €ival N NAPAKATW:

OMIAOZ ETAIPEIA
2014 2013 2014 2013

29.143.093,80

Ynénoino apxns xpnons 29.143.093,80 25.913.433,77 25.913.433,77

(Xpéwon)/Miotwon katdotaons

ouvonikoU g1006Apatos -631.184,19 3.345.026,19 -631.184,19 3.345.026,19
(Xpéwon)/MNiotwon 16iwv kepanaiwv 206.918,99 -115.366,16 206.918,99 -115.366,16
Ynoénoino téious xpnhons 28.718.828,60 29.143.093,80 28.718.828,60  29.143.093,80

H gthola petafonn twv avafanAdpevwv gopoAoyIK@Y andITACEWY KAl UNOXPEWOEWV Xwpis va AngOouv

unéyn twxov cupyn@iopoi opoeldwyv Kovouniwyv éxel ws akoNoUbws:
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MpoPnéyels MpoPnéywels  Xpewaoukn dlagopd
Napoxwv anopeiwons andé npéypappua
nPoowmnikou kai Aoind avtadfayns OEA Yovono
Tnv 1 lavouapiou 2013 561.786,01 3.008.039,88 22.343.607,88  25.913.433,77
Miotwon/(xpéwon) otnv Katdotaon
ouvonikoU €l006ApaTos 28.896,49  -2.536.137,71 5.701.472,35 3.194.231,13
Miotwon/(xpéwon) ota idia kepdanaia 140.488,92 -105.060,02 0,00 35.428,90
Tnv 31 AekepBpiou 2013 731.171,42 366.842,15 28.045.080,23  29.143.093,80
Niowwon/(xpéwon) otnv katdotaon
ouvonikoU €I006hpatos 144.971,38 225.454,43 -1.001.610,01 -631.184,20
MNiowwon/(xpéwon) ota idia ke@anaia 121.747,08 85.171,92 0,00 206.919,00
Tnv 31 Aekepfpiou 2014 997.889,88 677.468,50 27.043.470,22 28.718.828,60
(@ Aeopeupéves katabéoeis
OMIAOZ ETAIPEIA
Tnv 31 AekepPpiovu, 2014 2013 2014 2013
Agopeupéves tpanedikés katabéaoels 0,00 2.259.414,00 0,00 0,00
Zuvofo 0,00 2.259.414,00 0,00 0,00

O1 beopeupéves KataB<oels avunpoowneUouv Nocootd 37,5% twv 1pane(iKwV KataOéoewv Nou KATEIXE N
o Opifos ous 26 Maptiou 2013 otnv t1pdnea Kunpou cuvondikoU nocou €2.259.414,00, to onoio €ival
npoowpiva deopeupévo. To Nocd autd éxel poipdotei 106noca oe 1pels Eexwplotés PpaxunpoOeopes
KataBéoels didpkelas €81, evvéa kal dwdeka pnvwv aviiotoixa. H tpdnefa Kunpou Oa éxel tn Suvatdinta va

avavewoel us katabéoels autés pe tn ANEN tous yia tnv idia xpovikn Sidpkeia.

@ Tapeiaka diaBéocipa kai 1006Uvapa

OMIAOZX ETAIPEIA
Tnv 31 AekepPpiou, 2014 2013 2014 2013
Tpanedikés kataBéoels OYews 20.373.420,60 16.798.878,48 18.132.871,60 14.994.766,48
Metpntd 423,00 0,00 0,00 0,00
Zuvofo 20.373.843,60 16.798.878,48  18.132.871,60  14.994.766,48



(nood o€ eupw) KT6s €dv avapépetal S1apopetiKd)

FENEZIZ ®dppa AE 47

® Metoxiké kepanaio

Tnv 31 Aekepfpiou,

Eykekpipévo

25.000.000 kolvés petoxés

pe ovopaoukn agia €0,30 ékaotn
Zovofo

KataBAnpévo

25.000.000 kolIvés PETOXES

pe ovopaouki agia €0,30 ékaotn
Zivoflo

® AnoOBepauka

Tnv 31 AekepPpiou,

Takuké anoBepaukod

Apopondynta anoBepatikd
Yuvadnaypatukn Slagopd petatponns
100floyIop®V BuyatpIKWV eEwTEPIKOU
Metaponn otnv eudoyn agia

v d100é01pwv Npos NMANoN xpnparto-
OIKOVOUIKWV MNEPIOUCIAKMV OTOIXEIWV
®opos petafonns otnv eufoyn aia
wwv S108éoipwv npos nwAnon xpnpato-
OIKOVOUIKWV MEPIOUCIAKMDV OTOIXEIWV
Tuvoniké AnoBepatiko

OMIAOZ ETAIPEIA
2014 2013 2014 2013
7.500.000,00 7.500.000,00 7.500.000,00 7.500.000,00

7.500.000,00

7.500.000,00
7.500.000,00

7.500.000,00

7.500.000,00
7.500.000,00

7.500.000,00

7.500.000,00
7.500.000,00

7.500.000,00

7.500.000,00
7.500.000,00

OMIAOZ ETAIPEIA
2014 2013 2014 2013
1.948.517,97 1.482.776,87 1.948.517,97 1.482.776,87
20.673,78 20.673,78 20.673,78 20.673,78
-19.445,51 -19.445,51 0,00 0,00
136.067,74 425.591,01 136.492,74 464.077,01
-35.488,12 -120.660,02 -35.488,12 -120.660,02

2.050.325,86

1.788.936,13

To takukoé anoBepaukd dev duvartal va diavepnOei otous petdxous.

® Aaveiouods

Tnv 31 Aekepfpiou,

Makponpdé0eopos

Oponoylakd davela

MakponpéBeopa €§06a oponoylakoU Saveiopou
AvadidpBpwon tpanefikol daveiopou
Tuvonikés pakponpoOeopos Saveiopos

BpaxunpdBeopos
TpaneQika daveia

Zuvonikoés Bpaxunp6Oecpos Saveiopos

Yuvonikés daveiouods

2.070.196,37

1.846.867,64

OMINOZ ETAIPEIA
2014 2013 2014 2013
90.000.000,00  105.000.000,00  90.000.000,00 105.000.000,00
-620.402,30 -709.034,89 -620.402,30 -709.034,89
-955.503,05 -1.203.888,05 -955.503,05 -1.203.888,05
88.424.094,65 103.087.077,06  88.424.094,65 103.087.077,06
16.058,00 0,00 0,00 0,00
16.058,00 0,00 0,00 0,00
88.440.152,65 103.087.077,06  88.424.094,65 103.087.077,06
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Katd tn xphon 2013 n Etaipeia ofokAnpwoe tn diadikaacia ths avadidpOpwons twv 6pwv ToU UPICTAPEVOU
bdaveiopou pe okond tnv gnipgnkuvon tns didpkeias anoninpwpns twv daveiwv tns. O1 Bacikoi 6pol tns

avaxpnpatodotnans gival ol §ns:

e AnonAnpwpn o€ OKIW €tNoles 1I00M00es HO0EIS, €k Twv onoiwv n npwin Oa eival katapAntéa tnv
31/12/2015 ka1 n teAeutaia tnv 31/12/2022.

e Kupaivépevo enitdkio ico e 1o Tpipnviaio emitokio Euribor, nAéov nepiBwpiou.

e EEaoganiosls pe evexupiaon yeyevnpévwy anaithoewv tns Etaipeias évavu Anpociwv Noookopegiwv Kai
EONYY.

e [Mpoownikés eyyuhoels twv Metdxwv.

H npwtn kai n teAeutaia 66on ol onoies ival katafAntées tnv 31/12/2015 kai tnv 31/12/2022 avtiotoixd,

Katd tnv npgepopnvia iIcofoyiopou gixav anonAnpwoEi.

H ékBeon tou Opilou og Kivbuvo petafons twv enitokiwv twv daveiwv Kdl ol CUPPATIKES NPEPOUNVIES

enavakaBopiopoU twv eNitoKiwv €Xouv ws e§As:

OMINOZ ETAIPEIA
Tnv 31 AekepBpiou, 2014 2013 2014 2013
Méxpr 1 phva 16.058,00 0,00 0,00 0,00
Ano 1 €ws 3 pnves 90.000.000,00  105.000.000,00  90.000.000,00 105.000.000,00
Zovoio 90.016.058,00 105.000.000,00  90.000.000,00 105.000.000,00

O1 eunoyes agies twv daveiwv gival nepinou ioes pe us Aoyloukés agies.

Katd wn didpkela tns kAeidpevns xphons n Etaipgia anonAnpwoe kepdnaio cuvonikhs a&ias €15.000.000,00.

To ouvono twv daveiwv eival e§aopaniopévo pe evexupiaon yeyevnpuévwv anaithoewv tns Etaipeias évavu

Anpoociwv Noookopeiwv kal EOMYY kai ge npoownikés eyyunoels twv Metdxwv (Znpgiowon 11).

O Oupinos éxel ouvayel 6daveia pévo os Eupw.

O Oupifos kal n Etaipeia éxouv e§aopaniosl ta akéAouBa S1abéoipa pn xpnoipgonoloUpeva niotwukd épia:

OMINAOZ ETAIPEIA
Tnv 31 AekepPpiovu, 2014 2013 2014 2013
BpaxunpoBeopos tpanelikds daveiopds 16.000.000,00 16.000.000,00  16.000.000,00  16.000.000,00

Zovoio 16.000.000,00 16.000.000,00  16.000.000,00  16.000.000,00
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D YNoxpemOoEls NapoxXmVv npoownikoU Adyw €§66ou and tnv unnpecia

OMIAOZ ka1 ETAIPEIA

Tnv 31 AekepPpiovu, 2014 2013
Ynoxpewoels iIcodoyiopou

Mapouoa a&ia pn XpnpPatodoTOUPEVWY UNOXPEWTEWY 2.829.438,00 2.271.855,76
Ynoxpe@oels 100A0yIopoU yia cuvta&lodotkés napoxés 2.829.438,00 2.271.855,76

H petafonh otn napouoa agia tns unoxpéwons yia tov OpiAo kai tnv Etaipeia éxel ws §ns:

OMIAOZ ka1 ETAIPEIA 2014 2013
v 1n lavouapiou 2.271.855,76 2.634.935,76
Kéotos tpéxoucas anaoxdéanons 243.708,00 292.704,91
Xpnpatooikovopiké KOGTos 68.041,89 78.932,15
MNAnpwOeioes napoxés anaoxoéfnons -676.375,83 -1.357.184,79
Koaotos teppatucpou unnpeaias 453.950,18 1.063.804,80
Avayvwpion kéotous SiakavoviopoU npolnnpeaias 0,00 -401.698,20
Avafoyioukn {npia / (ké€p&os) - oikovopikés unoBéaoeis 503.868,00 0,00
Avafoyioukn ¢npia / (k€pdos) - epneipia nepidédou -35.610,00 -39.638,87
v 31n AekepfBpiou 2.829.438,00 2.271.855,76

Ano 1o ouvoniké kdotos, Nocd €630.538,41 (2013: €6.980,79) cupnepiNapBavetal ota £€§06a 61ad0gons kal
nooo €135.161,66 (2013: €1.026.762,86) ota £€§06a Sioiknons.

O1 kUples avanoyiotikés napadoxés nou xpnoipgonoindnkav gival ol ak6AouBes:

Tnv 31 AekepPpiovu, 2014 2013
Enitékio npoe€dépanons 2,00% 3,00%
MAnBwpiouds 1,60% 1,60%
MeAAovukn au§non picBwv 3,60% 3,60%
AIGpKEIa UNOXPEWOEWV (€tn) 20,34 18,77

H avdnuon guaioBnaoias twv unoxpewoswv Kabopiopévwy napoxwyv o petaBonés twv avanoyloTuKwV

napadoxwv givail n §ns:

Eniépaon €ni tns napouaoas aias unoxpéwans

Metwaponn napadoxns AUEnon nocootou napadoxns Meiwon nocootoU napadoxns
Enitékio npoe€dépanons 0,50% Meiwon katd 9,00% Au€non katd 10,50%
MeAnovukn au§non picBwv 0,50% AU&non katd 10,00% Meiwon katd 10,00%

H avapevépevn wpipavon twv napoxwv apunnpgmnons avanugtal ws akofoUuBws:
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Tnv 31 AskepBpiou 2014 Katw tou 1 €tous And 1 éws 2 étn Anod 2 éws 5 étn Avw twv 5 etdv Zuvofo
Mapoxés apunnpétnons 9.043,00 10.363,00 37.797,00 4.200.229,00 4.257.432,00
Tnv 31 Aekepfpiou 2013

Mapoxgs apunnpgtnons 7.587,00 9.948,00 42.932,00 7.153.830,00 7.214.297,00

@ MpopnBeutés kal Noinés UNOXPEWOEIS

OMIAOZ ETAIPEIA

Tnv 31 Aekepppiou, 2014 2013 2014 2013
YNoxpewoels o€ NPoUnBeUTES 8.796.218,57 10.005.431,92 8.618.665,09 9.626.146,16
Ynoouvofo 8.796.218,57 10.005.431,92 8.618.665,09 9.626.146,16
Ynoxpewoels o€ acpanioukous

opyaviopous kal Aoinoi ¢pépol 4.382.316,06 2.544.594,22 4.361.272,06 2.544.594,22
N\oInés UNOXPEWOEIS 444.701,11 297.084,01 429.666,11 288.284,01
Ynoouvofo 4.827.017,17 2.841.678,23 4.790.938,17 2.832.878,23
Zuvofo 13.623.235,74 12.847.110,15 13.409.603,26 12.459.024,39

O1 «unoxpewaoels o€ ao@aniotkoUs opyaviopoUs kail Aoinoi ¢popoi» nepiAapfdavouv npdRAeyn yia napoxh
€Kntwons npos tous dnudacious acpanictikoUs opyaviopoUs (Claw back kal Rebate) noocou €2.421.182,06
(2013: €1.106.497,21).

@ ANoinda éc0oba exkpyeta@nileuons

OMIAOZ ETAIPEIA

Tnv 31 AekepPpiou, 2014 2013 2014 2013
Eionpa&n axpewotntws katafnnBévios

noooU and Acganioukous Opyaviopous 1.095.090,34 0,00 1.095.090,34 0,00
‘Ecoba ano Asitoupyikés HICOWOElS 240.000,00 0,00 240.000,00 0,00
‘Ecoba Bdaoel ouppwvias pe npopnBeuth 0,00 1.458.068,11 0,00 1.458.068,11
Aoiné éco6a 74.846,96 9.399,92 74.846,96 9.399,92
Zuvono 1.409.937,30 1.467.468,03 1.409.937,30 1.467.468,03
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%@ NAoina képdn / ({npuies) - kaBapa

OMIAOZL ETAIPEIA

Tnv 31 AekepPpiou, 2014 2013 2014 2013
Xpnpatooikovopikd otoixeia otnv edAoyn
aia péow anoteleopdtwv

- Képbn ané nwAnon 185.340,04 176.286,99 185.340,04 176.286,99

- Znpigs ané noAnon -471.657,41 0,00 -471.657,41 0,00

- Képbn eunioyns aias 0,00 997.088,00 0,00 997.088,00

- Znpies euAoyns agias -298.500,00 -423.088,71 -298.500,00 -423.088,71
fuvono -584.817,37 750.286,28 -584.817,37 750.286,28
AlgB€o1pa npos NwANoN XpPNPATOOIKOVOUIKA
NEPIOUOIAKA OToIXEia

- Anopeiwon -1.054.732,00 -1.426.396,00 0,00 0,00
Zuvofo -1.054.732,00 -1.426.396,00 0,00 0,00
Zuvonikd Aoind képdn / ({npies) - kaBapa -1.639.549,37 -676.109,72 -584.817,37 750.286,28
@ E€obda ava katnyopia

OMIAOZL ETAIPEIA

Tnv 31 AekepPpiou, Inp. 2014 2013 2014 2013
Mapoxés oe epyaldpevous 25 16.938.936,79 17.189.811,91 16.507.288,79 16.820.571,91
AnooBéoels evowpatwy nayiwv 5 466.459,14 291.278,73 431.373,14 256.286,73
Anooféaels Aulwv NEPIOUCIAKMV OTOIXEIWV 6 567.718,60 899.247,39 567.718,60 899.247,39
Evoikia AgItoupyIKwv HIoBwoswy 5 1.742.291,19 1.704.606,25 1.593.685,19 1.658.106,25
Aandves dianpions kal npowOnons 6.336.421,32 4.969.836,33 6.134.895,32 4.767.201,33
Kéotos nwinBéviwv anoBepdtwv 8 58.627.567,25 54.115.240,80 56.711.546,25 50.165.070,68
Ddopol, éAn 68.383,35 520.488,04 68.383,35 520.488,04
Aoina 3.807.701,50 -1.887.119,70 3.657.581,50 -2.180.664,70
Zivoflo 88.555.479,14 77.803.389,75 85.672.472,14  72.906.307,63
Katavopn avd dsitoupyia
Kéotos nwihoswv 8 58.627.567,25 54.115.240,80  56.711.546,25  50.165.070,68

‘E€06a 6106eons
‘E€oba Sioiknons
Yuvono

17.316.333,27
12.611.578,62
88.555.479,14

17.569.640,92
6.118.508,03
77.803.389,75

17.148.383,27
11.812.542,62
85.672.472,14

17.401.114,92
5.340.122,03
72.906.307,63

H au&non twv Adoinwv €§66wv tou Opiflou nooou €5.694.821,20 kai tns Etaipeias nocou €5.838.246,20
Katd tnv tpéxouca xphon, ogeifetal Kupiws o avuAoyiopd pn xpnaoipgonoinpévwy npofnéywewyv tou 2013
nooou €4.419.742,14 o1 onoies agpopoucav og anaithosls andé to EAAnviké Anpydoio nou eionpdxOnkav

€vtos tou 2013, yia us onoies €ixe oxnpatotei npoPAewn anopeiwons katd tn xpnon 2012.
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@ MNapoxés o epyaldpevous

MioBoi

ApoiBés AloiknukoU XupBoudiou
Epyodotikés eIopopés

Mapenopeves NOPOXES

Yuvtaglodotuko KOOTos Npoypappdtwy
KaBopIoPEVwV E1I0POPMV
Yuvtaglodotuko KOOTos NPoypappdtwy
KaBopIoPEVWV NapPOX@V

Zuvono

Ap10p6s epyalopévwv

 Xpnpatooikovopika é€§oda kail écobda

E€oba tokwv

TpaneQika daveia

Anfa tpane(ikd £606a Kal XPEWOEls
‘E§060 and avaxpnuatodbotnon daveiopou
Xpnpatooikovopikd £§oda

‘Eooba tokwv anéd PBpaxunpoBeopes katabéaoels
‘Ecoba tokwv anoé opdioya

‘Ecodo and anopeiwon nwAhcewy

‘Ecobo anoé avaxpnpatoddétnon daveiopou
Xpnuatooikovopika é0oda

Xpnpatooikovopikd é§oda - kaBapa

D D®opos elcodnpatos

Inp.

Do6pos xphons
AvaBanlidpevos popos 14
Yuvono popou eIcodnpatos

OMIAOZ ETAIPEIA
2014 2013 2014 2013
10.122.039,86 9.835.536,35 9.762.756,86 9.535.254,35
3.000.000,00 3.000.000,00 3.000.000,00 3.000.000,00
2.353.575,90 2.483.897,29 2.281.210,90 2.414.939,29
498.753,67 455.771,48 498.753,67 455.771,48
22.441,28 0,00 22.441,28 0,00
942.126,08 1.414.606,79 942.126,08 1.414.606,79
16.938.936,79 17.189.811,91 16.507.288,79  16.820.571,91
212 205 203 196

OMINOZ ETAIPEIA
2014 2013 2014 2013
-2.563.678,93 -7.757.769,47 -2.563.678,93 -7.757.769,47
-453.270,74 -1.133.536,16 -453.270,74 -1.133.536,16
-248.385,00 0,00 -248.385,00 0,00
-3.265.334,67 -8.891.305,63 -3.265.334,67 -8.891.305,63
106.035,65 146.250,04 47.090,65 78.535,04
0,00 1.841,00 0,00 0,00
1.364.414,45 0,00 1.364.414,45 0,00
0,00 1.203.888,05 0,00 1.203.888,05

1.470.450,10

1.351.979,09

1.411.505,10

1.282.423,09

-1.794.884,57 -7.539.326,54 -1.853.829,57 -7.608.882,54
OMINOZ ETAIPEIA

2014 2013 2014 2013

3.070.995,54 1.118.168,98 2.980.044,54 928.490,98

631.184,19 -3.345.026,19 631.184,19 -3.345.026,19

3.702.179,73 -2.226.857,21 3.611.228,73 -2.416.535,21
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O @obpos eni twv kepdwv Npo oépwv tou Opifou kai tns Etaipeias diapépel and 1o Bewpntukd Nocd nou
Oa npoékunte Xpnolponolwvias tov otabuiopévo péco ouviefeoth @Opou eni twv KePOWV Twv

evonolnpévwy staipeiwv. H diapopd éxel ws e&ns:

OMIAOZL ETAIPEIA

2014 2013 2014 2013
Képén / (Znpies) npo popwv 11.733.081,67 20.623.071,76  12.294.866,58  20.584.028,41
loxUov nocootd poponoyias 26% 26%
Ddopos unonoyi{opevos pe BAon 10XUOVIES
tonikoUs (poponloyikoUs ouvieNeaTés
yla ta kEpOn, OUS AVTIOTOIXES XWPES 3.127.484,31 5.351.739,39 3.196.665,31 5.351.847,39
Enibpaon oto popo and:
‘E€0ba nou bev eknintouv
yla poponoyikoUs akornous -446.559,59 -1.687.787,58 -587.046,59 -1.878.924,58
AnoéofBeon nocootoU 1/30 tns XPEWOUKNS
Slapopds and tnv avtaniayn opoddywv (PSI+) 1.001.610,01 1.001.610,01 1.001.610,01 1.001.610,01
Eic66npa nou 6ev unokeital oe popo 0,00 -10.320,00 0,00 0,00
Ala@opd avaBanidépevns poponoyias NOyw
affayns twv ¢opoAoyIK®V CUVIEAECTMV 0,00 -6.891.068,03 0,00 -6.891.068,03
Noinoi oépol 19.645,00 8.969,00 0,00 0,00
fuvono ¢popou sicodnpatos 3.702.179,73 -2.226.857,21 3.611.228,73 -2.416.535,21

O poponoyikds cuvieAeots Nou 10xUEl yid Tn xphon 2014 yia tn pntpikh gtaipeia, ival 26% (2013: 26%).

Avtiotoixa yia tn Buyatpikh gtaipeia otnv Kunpo, o popofoyikds ouviefeotns nou 10xuUel yia tn xphon 2014
gival 12,5% (2013: 12,5%).

Katd tnv 31 AekepBpiou 2014, n puntpikh Etaipeia éxel eAeyxBei and us gpoponoyikés apxEs yia OAes s
OIKOVOUIKES Xphoels €ws th xphon 2009 kal and tous opkwtoUs eAgyKTEs-NoyIoTEs yia us xpnoels 2011, 2012

ka1 2013 Baoel ins non.1159/2011. O éAgyxos yia tn xpnon 2014 sival o€ €€€AiIEN. H xpnhon 2010 napapével

avéleykn.

@M Xuvannayés pe ouvdedbepéva pépn

O Oupifos enéyxetal and tnv oikoyévela lakwPidn, n onoia katéxel 1o 80% twv petoxwv tns Etaipeias. To

unoénoino 20% twwv petoxwv tns Etaipeias, katéxel o AieuBuvwv Xuppounos, k. Kwvotavtivos Eupinidns.

a) O1 katwtépw ouvanayés, apopouv ouvannayés pe ouvbebeuéva uépn:



(nood o€ eupw) KT6s €dv avapépetal S1apopetiKd)

FENEZIZ ®dppa AE 54

31.12.2014 (nood oe € '000)
léveals ®appa A.E.

NwAnoels

Anaithogls

‘Ecoba evoikiwv
‘Ecoba kolvoxphotwv
Anaithosls

31.12.2013 (nood oe € '000)
léveals ®appa A.E.

NwAnoeis
Anarthoels
Ayopd akivhtou
‘E€06a evoikiwv
YNoxpewaoels

B) Mpoownikés eyyunoels HETOXwV

Genesis Pharma (Cyprus) Ltd
Ayopés Ynoxpewaoels

1.600 0
0 435
0 0
0 0
0 0

Genesis Pharma (Cyprus) Ltd

Ayopés Yrnoxpewoels
1.414 0

0 62

0 0

0 0

0 0

M.S. Jacovides EAAdas AE
‘E€06a Ynoxpewoels

240
57
0 136

o O o o

M.S. Jacovides EAnas AE
‘Ecoba Anaithosis

4.650
250

o O o o

To ocuvofo twv daveiwv gival eEacpaniopévo e NPoownikés eyyUunoels twv Metdoxwv (Znpeiwon 20).

y) AuoiBés dioikntikoU ouuBouAiou kai avwtépwv SIEUBUVTIKWV OTEAEXWDYV

O1 apoifés twv peAwv tou dloikntikoU cupBouniou KaBWs Kal Twv avwiépwV SIEUOUVTIKWVY OTEAEXMV TOU

Opifou yia tus avapepOpeves NeEPIOGOOUS €Xouv ws eENs:

ApoiBés AloikntukoU XupBoudiou

Apoifés avtepwv SiEUBUVTIKDV oTENEXDV

Tovofo

‘D Mepioyata ava petoxn

OMIAOZ
2014 2013

ETAIPEIA
2014 2013

3.000.000,00 3.000.000,00
1.619.115,00 1.394.702,00
4.619.115,00 4.394.702,00

3.000.000,00 3.000.000,00
1.542.119,00 1.318.500,00
4.542.119,00 4.318.500,00

Katd wtn xphon 2014, 6ev SiavepnBnkav pepiopata. O1 napoUces OIKOVOMIKES Kataotdoels Ogv

oupnepiNapBdavouv unoxpéwon yia katapoin pepiopartos.



(M00d o€ Up €KTOs €dv avapépetal SIaPopeTiKd) FENEZIX ®a pPHa AE 55

@ Evbexopeves unoxpewoeis kail Evéexopeva nepiouciakd otoixeia

O OpiAos bev éxel ONPAVTUKES EVOEXOUEVES UNOXPEWOEIS.

@ Aeopelosls

Aegoueuoeis Asrtoupyikwv pio8woswv tou OuiAdou Asitoupyouvios ws picOwtn.

O Opinos pIoBwvel ypapeia pPe pn aKUpWOolpes AEIToUpyIkés pioBwoels. H unonsinépevn nepiodos picBwons
TV ypaeinv kupaivetal and 1 €éws 2 €in kal n nAsioyngia twv cupPAcewy avavewvovtal oto t€Aos tns
nepi6dou piocBwons pe Bdon tous 6pous Nou enikpatoUv otnv ayopd. O Opifos unoxpeoUtal va Smoel
€1bonoinon 6 pnvwv o€ nepintwon tEpPatopoy twv napandvw cuppdacewy.

O OpiAos enions pIocBwVel autokivnta Pe PN dKUPWOolIpEs cupPdaocels Asitoupyikns pioBwaons.

Ta peAnovukd eAdxiota NAnpwtéa picOwpata cUpPwva Pe Us AEITOUpPYIKES PIoOmOoEels €éxouv ws e§Ns:

OMIAOZX ETAIPEIA
2014 2013 2014 2013
MNAnpwtéa o 1 €10s 556.802,85 653.797,20 506.582,85 604.817,20
NAnpwtéa petd and 1 €ros, anid evids 5 etwv 1.347.112,44 193.036,00 1.276.134,44 88.578,00
Zovono 1.903.915,29 846.833,20 1.782.717,29 693.395,20

@ lFeyovota petd tnv nyepopnvia tou icofoyiocpHoU
AnonAnpwpn daveiwv

Katd tov ®efpoudpio 2015 n Etaipgia anonihpwoe davelad ocuvolikoU nocoU nepinou €15 ekatoppupiwy.
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«ENEZIZ ®APMA ANQNYMOZ ®APMAKEYTIKH ETAIPEIA»
MPOZ THN ETHZIA FENIKH ZYNEAEYZH TON METOXQN
FNA TA NENPATMENA THZ 17ns ETAIPIKHZ XPHXZHZ (1/1/2014 - 31/12/2014)
TOY OMIAOY KAI THZ ETAIPEIAZ

Kupior Métoxol,

ZUP@PWVa PE To VOPO Kal To Kataotatukoé Kal pe Bdon us Oikovopikés Kataotdoels tns 17ns taipikns XpAons
nou éAn&e tnv 31n AskepBpiou 2014 oas napouacidloupe tnv Spactnpidétnta tou Opidou Kal tns Etalpeias,
Katd tnv xphon 1/1/2014 - 31/12/2014.

FENIKH EMIZKOTMHXH THX NMOPEIAZ TOY OMIAQY KAI THX ETAIPEIAX

H Etaipeia ownpi{dpevn oto 1oxupd xaptopuidkio npoidviwyv TnNs Kal otnv €QAPPOyn €nItUXnpévns
otpatnyikns diathpnoe tnv nyeukh tns Béon ous kKUples Bepaneutikés Katnyopies nou ansuBuvovtail td
@appaka nou Siabétel. Touto 6¢ eneteUxOn Napd us duopeveis cuvOnKes tns ayopds to €tos 2014 Adyw tns
Kpions édnpdaoiou xpéous otnv ENAGda.

01 €€eni€eis katd tn didpkela tou 2015 kai o1 cu{ntnoels og €OvIKO Kal Si1eOvés eninedo oxeukd pe tnv
enave&étaon twv 6pwv Tou nNpoypdppatos xpnpatodoétnons tns EAAGdas, kKaBiotouv 10 HaKPOOIKOVOMIKO
Kal XpNUatoolkovopikd nepifdnnov otn xwpa supetdfinto. H eniotpo®n otnv olKovopikiA otaBepdtnta
e€aptdtal oe peydno Babud and us evépyeles Kal US anoPAcels BECPIKWVY opydvwy otn XwPa Kdl GTo
e€wtepikd. Tuxdv apvnukés e€enifels kal n afefaidtnta otov topéa autd niBavéd va €xouv ENIMTWOEIS OUS

6paotnpidtntes tns Etaipeias.

01 €&eigels nou Ba pnopoucav va eNnpedocouv apvnukd tnv eAANVIKN olkovopia ival népav tou eNéyxou
wns Etaipeias kai n Aloiknon &gv gival og Oéon va us npoPAéyel h va diafAéyel Us TUXOV ENNTWOEIS AUTWOV.
Map ‘6Aa autd n Aloiknon ekupd dlapkms tnv Katdotacn Kal us nibavés enMwOoEls TNs, NPOKEIPJEVOU va
Slaopaniosel 6u AapPdvovtal éykaipa o6Aa ta avaykaia kal duvatd pETPA Kal €VEPYEIES Yid TNV
eflaxiotonoinon wwxov eniMwoswv ous Spaoctnpidintes tns Etalpeias. H Aloiknon tns e€taipeias,
a§lofloywvtas 6Aa ta napandvw, ekupd 6u o Opifos Ba cuvexioel anpdéokonta tn AgItoupyia Tou yid 1o
opatd pénnov.

OIKONOMIKH EMIXKOMNHXH

Aebopévou 6u ta KUpIla OIKOVOUIKA otoixeid tns pntpikns Etaipeias &€ diapépouv onpavukd and ta
avtiotolxa OoIKovopIkd otoixeia tou Opifou, kaBdéu ol nwAnoels Kal to ocuvono evepyntikoU anotefouv
nepinou 1o 97% tou ocuvonou, NAapaBETOUpE KATWTEPW OIKOVOUIKA OTOIXEIa NouU agopolv tov Opifo.

NwAdhoeis
O1 nwAnoels tou Opidou avAnBav katd th xphon 2014 og €102,3 ekatoppupia, Evavu €105,2 ekatoppupiwv
Katd tn xphon 2013, napouaciddovias peiwon 2,8%.
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Mikta képdn

Ta piktd képdn tou Opidou avAnBav katd tn xphon 2014 og €43,7 ekatoppupld, évavu €51,1 ekatoppupia
Katd wn xpnon 2013, napouocidlovtas peiwon 14,5%. To pikto képdos ws Noocootd €ni twv NwANCEwWV
napouociaos peiwon katd tn xphon 2014 kair avhABe og nocootd 42,7% évavu nocgootou 48,6% Kkatd tn
xphon 2013. H peiwon twv PIKThV KepddV Kal Tou NocootoU piktoU képdous opeifietal Kupiws otn peiwon

nepiBwpiou piktoU képdous o opiopéva pappaka tns Etaipeias.

Nertoupyikda képdn (EBIT) / {npies
O Oupifos katd tn xphon 2014 napouciace képdn and Asitoupyikés Spactnpidétntes nocou €13,5
EKATOPMUpPIWV Evavu €28,2 ekatoppupiwy katd tn xphon 2013.

Ta képdn and Asitoupyikés Spaotnpidintes tns nponyoUpevns xphons nepidapBdavouv écodo and
avufoylopd npoPAéyewy €13,8 ekatoppupiwy.

KaBapd képdn / {npies

Ta kaBapd képdn tou Opifou avhiBav og €8,0 ekatoppupla katd tn xphon 2014 évavu €22,8 ekatoppupiwV
Katd wn xphon 2013. Ta au&npéva képdn tns nponyoUpevns xphons o@eidovial Kupiws otov
npoava@ePOevo avunoyiopo npoPAéyewy.

Tapelakés poés

O1 kaBapés tapsiakés el0poés and Aeitoupyikés Spaotnpidtntes avnnBav o €15,8 ekatoppupla KAatd
xphon 2014, évavu tapeiakwy eilopowyv €145,4 ekatoppupiwyv katd tn xpnon 2013. O1 au§npéves tapelakés
€10poés and neitoupyikés SpaoctnpidTNies tns NponyoUHevVns Xpnons o@eifovial Kupiws og eionpagn
anaithoewv and nwihoels Nponyoupévwy €twv Npos tov EBviké Opyavioud Mapoxhs Ynnpeoiwv Yyeias
Kai ta Anpooia Noocokoypeia.

O1 tapelakés €I0poés anod enevbutikés Spaotnpidtntes avniBav og €2,8 ekatoppupla Katd tn xphon 2014,
€vavu TapeIoK®V ekpowv €11,7 ekatoppupinv katd tn xphon 2013. O1 tapelakés eKPOEs yia eNevOUTIKES
dpaotnpidtnies tns nponyoUpevns xphons nepiAapfdvouv ayopd akivhtou ypd@eiwv nocou €5,3
EKATOPHUpPIwV, KaOWs Kal ayopd PETOXwWV Nooou €5,0 ekatoppupiwy.

O1 tapelakés ekpoés yia xpnuatodotikés dpaotnpidtnies avhiBav os €15,0 ekatoppupia katd th xphon
2014, évavu tapelakwv ekpowv €130,6 ekatoppupiwv Katd tn xphon 2013. H au§npéves tapeiakés EKPOES
yia xpnpatodotukés Spactnpidntes tns nponyoUpevns Xphons, opeifovial Kupiws otn PEPIKN anonAnpwpn
tou tpanedikoU daveliopoU tou Opifou NoooU €137 ekatoppupiwv évavu €15,0 ekatoppupiwv Katd tn
xphon 2014.

looAoyiouoés
Katd tnv 31 Aekepfpiou 2014 o1 anaithoels and nefdtes kalr Aoinés anaithoels avinBav oe €80,5
EKATOPpUpIa, évavu €81,5 ekatoppupiwy katd tnv 31 AekepBpiou 2013.

O 6¢giktns xpnpatoolikovopikhs péxdeuons avhnBe og 55,0% katd tnv 31 Aekepfpiou 2014 évavu 63,5%

Katd tnv 31 AskepBpiou 2013, Kupiws AGyw tns Peiwons Tou KaBapou xpéous.
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O1 BpaxunpdBeopes unoxpewaoels NANv tou tpanedikoU daveiopou avhnBav og €13,7 ekatoppUpla KATd
31 AekepfBpiou 2014, napouaidlovias au§non 6,2 % évavu aviiotoixou nocou €12,9 ekatoppupiwyv Katd tnv
31 AekepPBpiou 2013.

XpPNUAatoolKovoHIKoi Kivbuvol

01 dpaoctnpidintes tou Opidou tov €kBEtOUV O XPNHPATOOIKOVOMIKO Kivduvo, oe kivbuvo ayopds
(oupnepifapBavopévou tou cuvandaypatkoU kivéUvou, tou KivoUvou petafoins twv UMV Kal Tou
KIvéUvou enitokiou), nictwukd Kivbuvo kai kivbuvo peuotdétntas. H noditukn nou epappéddel o Opidos otn
Slaxeipion twv KIvOUVWV €NIKEVIpWVETAlI othv aduvapia npdPAsyns tou xpdvou gicnpagns twv NnwNAcEwvV
npos to 6nuoéoio kal emidiwkel va efaxiotonolei us niBavés ocuvéneiés tns otn peuctdétnta Kal ota
anoteféopata tou Opidou.

A) Kivéuvos ayopds

O OpiAos dpaoctnplonolsital kupiws otnv EAAdda kal tnv Kunpo kai dev gival ouciaotkd ekteBeipévos oe
ouvadfdaypaukd kKivbuvo kaBws 6nes o1 cuvannayés npaypatonolioUvial o Eupd to onoio €ival to
AgItoupyIKS VOUIOPA TNS PNTPIKAS €TdIpEias Kal tns Buydtpikns.

O Oupinos eival ekteBelpévos oe Kivbuvo tupmyv S16T Katéxel titlous PETOXWY Kal warrants pe anédoon
ouvdedepévn pe 1o EAANvIKS AEM nou katnyoplonolouvtai €ite ws 61aBéoipol npos nwfAnon, €ite otnv
eudoyn afia péow anotefeopdtwy. H péyiotn ékBeon otov Kivouvo petafoAns Twv TPMV TwV avwiépw,
neplopi¢etal otnv eudoyn afia tou uPIcTApeVoU Xaptopuiakiou KAtd tnv ngyepopnvia tou Icofoyiopou. O
‘Ouinos bev katéxel epnopevpata dianpaypatelolipa oe opyavwpévn ayopd.

O kivbuvos enitokiou tou Opidou npoépxetal and tpanelikd daveiopd. O1 davelakés cupPdosis
KUpalvopevou enitokiou, ekBétouv tov Opido oe tapelakd Kivbuvo enitokiou. EninAéov, o tpaneikds
bdaveiopods pe otabepd enitokia ekOétel tov Opino oe kivouvo petafonwyv tns euidoyns aias Adyw petafonns
TwvV enitokiwv. H ékBeon otov Kivouvo tapeiak@v powv Adyw petafonis enitokiou, neplopiletal o peydno
BaBuod Ndyw tou yeyovodtos tns avavéwons Tou enitokiou og didotnpa nou dev unepPaivel us 90 npépes yia
10 ouvoflo twv daveiwv. O Opifos &g xpnoiponolei Napdywya XPNUATOOIKOVOUIKA €pyaieia yia va
avuotabpioel tov Kiviuvo €MITOKIoU TwV TAPEIaKWY POWV.

O Opifos bev éxel onpavukd tokopPoOPa OToIXEid evepyntuKoU.

B) Miotwukoés Kivbuvos

O Opidos éxel oNPAvikn cUyKEVIpwon nictwtkoU Kivbuvou and nwAnoels ol onoies npaypatonoiovvtdl
Kupiws npos Anpoéoia Noookopeia kai AcogafioukoUs OpyaviopoUs. O1 nwAhcels npos Anpdaia
Noookopeia kal Aoganiotkous OpyavicpoUs avunpoownelouv nocootd 69% (2013: 69%) twv
gevonoinpévwv €06dwv andé nwAnoels yia 1o €tos 2014. O Opifdos epappodlel nodiukés pye okond va
e€aopaniosl 6u ol nwAhcels Nnpaypatonololvial pe neAdtes nou xapaktnpifovial and to katddAAnAo
nmiotoAnNnuKkoé 10TopIkd Kal tnv avadoyn unéanyn.

IN Kivéuvos peuotétntas
H peuotdtnta tou Opifou eaptatal dueca and tnv gionpagn twv nwihoewyv and to EAAnviké Anpdoio
KaBws anoteAoUv 10 69% twv evonoinpévwy €00dwv ané nwAnacels yia to €tos 2014 (2013: 69%). To
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avtiotoixo Nocootd yia tnv Etaipeia gival 71% (2013: 73%). Zuvenws ol onpavukés kKaBuotephoels nou
napatnpouvtdl otnv taKtonoinon twv anaithoewv anoé to EAAnviké Anpdoio, o1 onoigs gival cuvhBels oto

(PUPHAKEUTIKO TOopEd, €XOUV apVvNTIKA €NINTWon otn peuotdtnta Kal oto kepdnalo Kivnons tou Opidou.

Ektevéotepn ava@opd eni TwvV XPNHATOOIKOVOMIK®WVY KIVOUVWV YiVETdl OUS €VONOINUEVES KAl ETAIPIKES

OIKOVOMIKES kKataotdoels tns 31 Aekepppiou 2014, otn onpeiwon 3.

Mpoontkés

H Aloiknon tns Etaipeias éxel ws otdXo va Ouvexioel Tnv nopeia tns ato péAnov pe BAon tnv enituxnpévn
otpaATNyIKN N onoia ektéOnke avwiépw Kal n onoia petau dldwv PBacifetal otnv elcaywyn Kal npowOnon
e€e1bikeupévwv pappdkwy pe npootBépevn agia otous aoBeveis nou anoteivovtal.

Mepiopata
MNa tnv xphon 2014 n Etaipeia 6ev Oa Siaveipel pepiopata otous PETOXOUS.

Metd and ta napandvw K.k. Métoxol oas napakafoUpe:

1. Na eykpivete tns Oikovopikés Kataotdoels tns Etaipeias yia tnv 17n gtaipikh xpnon (1/1/2014 -
31/12/2014).

2. Na gykpivete us Evonoinpéves Oikovopikés Kataotdoeis tns xphons 1/1/2014 - 31/12/2014.
Na ananfd&ete epds Kal tous eAsyktés and kaBe eubuvn yia ta nenpaypéva tns 17ns €tdipikns Xphons
(1/1/2014 - 31/12/2014) cUp@wWvA pPE 1O VOUO KAl TO KATACTATIKO.

4. Na gykpivete us apoifés twv pefwyv tou AloikntikoU Xuppfoudiou nou katafAnBnkav tnv nepiodo
1/1/2014 - 31/12/2014.

5. Na npoeykpivete us dpoifés twv peNwv tou AloikntikoU upBoudiou yia tnv 18n gtaipikih xphon
(1/1/2015 - 31/12/2015).

6. Na biopioete évav (1) takuko kai évav (1) avanAnpwpatko opkwtd eAeykTh yia to étos 2015.

AkpiBés anéonacpa ané to BipAio NnpaktK®V tou AloiKkntikoU ZupBoudiou

Xanavopl, 27 Maptiou 2015

Apiotokins lakwBiéns

Avunpoedpos
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‘EkOeon EAéyxou Avegaptntou OpkwtoU Edgyktn Aoyioth
Mpos tous Metdxous tns Avwvupns Etaipeias
«[éveols ®apua A.E.»

‘EkBeon eni twv Etaipikwyv kail Evonoinpévwyv Oikovopikwv Kataotdoswyv

EAéyEape us ouvnupéves €tdipikés Kal TS EVOMOINPEVES OIKOVOMIKES Kataotdoels tns Etaipeias
«léveois ®dppa A.E.», ol onoies anotedoUvtal and tov €taipikd Kai evonoinpévo iIcoloyiopod tns
31ns AekepPpiou 2014, us €taipikés KAl EVOMOINPEVES KATAOTAOEIS cUVONIKOU €1006NUATOS,
petafonwyv 16iwv Kepanaiwv Kal TAPEIaK®Y POowV tns XpAcews nou €Ane tnv npyepopnvia autn,
KaBws Kal nepiinyn onPavukov AOYICTKWOV dpXwVv Kal peBddwv kal Aoinés ene§nynpatkés
nAnpogopies.

EuBuvn tns Aloiknons yia us Etaipikés kal Evonoinpéves Oikovopikés Kataotdoels

H 61oiknan éxel tnv euBUvN yia tnv Katdptuon Kal e0Aoyn NAPOUCIacn AUTWV TwV ETAIPIKWVY Kal
EVOMOINPEVWVY OIKOVOUIKWYV KATtaotdoewv cUppwva e ta Aigebvih Mpoétuna XpnpatooiKovouikns
Avagopds, 6nws autd éxouv uioBenBei and tnv Eupwnaikh Evwon, 6nws Kail yia €KeiVes s
eowtepikés SikNides, nou n Sioiknon kabopilel ws anapaitntes, wote va kabiotatal duvath n
Katdpuon €LAIPIK@Y KAl EVONOINPEVWV OIKOVOUIKMWY Kataotdoswv ananfaypévwy and oucimdn
avakpifela, nou ogeifetal gite og andwn &ite og NAOos.

EuBuvn tou EAgykth

H 6ikn pas euBuvn €ival va eKQPACOUHE YVWOPN €MNi AUTWV TWV ETAIPIKWY KAl EVOMOINPEVWVY
OIKOVOMIKWYV KATaotdoswyV Pe Baon tov éNeyxo pas. Alevepynodpe tov éleyxd pas oUpPva pe
ta Aigbvn Mpoétwuna EAéyxou. Ta npdétuna autd anaitoUVv va CUPHOPPWVOHACTE HE KAVOVES
6eovronoyias, kaBws kal va oxedialoupe kal dievepyoUpe tov €Aeyxo Ye okonod tnv andkinon
eunoyns Siac@danions yia 1o €4V Ol €TAIPIKES KAl EVOMNOINKEVES OIKOVOMIKES KATAOTACEIS gival
anaddaypéves and ouciwdn avakpifela.

O éneyxos nepifapPavel in dievépyela S1adIKACIMOV yia TV AnOKINon AEYKTUKMV TEKPUNPIWY,
OXEUKA PE Ta NOCA KAl US YVWOTOMOINCEIS OUS €TAIPIKES KAl TUS EVOMOINPEVES OIKOVOMIKES
kataotdoels. O1 enifeyopeves diadikaaoies Baaiovial otnv kpion tou eAsyktn nepifapBavopévns
NS €KTPNonNs twv KIvOUVwY oucimdous avakpifelds twv €tAIpIKOV KAl €VOMOINUEVWV
OIKOVOUIKMV KATAoTAoewV, Nou ogeifetal ite oe andtn ite og AdOos. Katd tn dievépyeia autwv
TWV eKUPNOEwWV KIVOUvou, o efeyktns eetadel us sowtepikés SikAides nou oxetiCovtal pe tnv
Katdpuon Kal eiAoyn Napouciacn twv €TAIPIKWV KAl EVOMOINPEVWY OIKOVOUIKMV KATAOTAOEWY
s gtaipeias, pe okonod 1o oxediaocpud eneykukwv diadikaciwyv katdAANAwY yia Us NEPICTACTEIS,
annd éxi1 ye okonod tnv €KPPAoN YVMUNS €Mi TNS ANOTENECPATKATNTAS TV E0WTEPIKWV SIKAIdwvV
wns etaipeias. O éneyxos nepifapBdavel enions tnv aglofddynon tns kataAAnAGTNtaS TwV
AoylouKmV apxwv Kal peBédwv nou xpnoipgonolnbnkav Kal tou eUA0YOU TwV EKTPNCEWY NOU
éyivav ano tn dioiknon, kaBws kal aloAdynon tns cuvoAiKAS NAPOUGCIAONS TWV ETAIPIKWV Kdal
EVOMNOINPEVWYV OIKOVOUIKMV KATAOTAGEWV.

Motevoupe 6T ta eAeYKTUKA TEKPUNPIA MOU €XOUHE CUYKEVIPWOEI €ival Enapkn kal katdAAnAa yia
n Bepeniwon tns eNEYKTKNS Pas YVWHNS.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avovoun EAeyktixn Etaipeia, Aew. Kneioiag 268, 15232 Xalavspt
TnA:+30 210 6874400, @a&:+30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xalavspt, T: +30 210 6874400, @: +30 210 6874444
EbOvixng Avtiotaong 17, 55134 Ocooarovikn, T: +30 2310 488880, ®: +30 2310 459487
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Katd tn yvopn pas, ol CUVNPUEVES ETAIPIKES KAl EVOMOINPEVES OIKOVOUIKES KATAOTAOEIS
napouaoidfouv gunoya, and Kdbe ouoi®ON dnown, tnv oikovopikh Béon tns Etaipeias «léveois
®dppa A.E.» kail tns Buyatpikns auths katd tnv 31n Askepfpiou 2014 Kal TN XPNHATOOIKOVOUIKA
ToUs €Nidoon Kal s TAPEIOKES TOUS POES yia T Xphon nou €An&e Tnv npepopnvia auth cUPewva
pe ta Aigbvn Mpdtuna Xpnpatoolkovouikhs Avagopds, onws autd éxouv uloBetnBei and tnv
Eupwnaikh Evwon.

Ava@opd eni Addwv Nopikwv kal Kavoviotikwv Ogpdtwyv

EnafnBeloape tn ocupgwvia Kal tnv avuotoixnon tou nepiexopévou tns EkBeons Alaxeipions
tou AloiknukoU XupPouniou PE TS CUVNPUEVES ETAIPIKES KAl EVOMOINPEVES OIKOVOUIKES
Kataotdoels, otd nAaiola twv opifdpevwy ano ta dpbpa 43a, 108 kai 37 tou kwd. N. 2190/1920.

ABnva, 1 Anpidiou 2015
O1 Opkwrtoi EAeyktés Aoyiotés H Opkw1tds Efeykths Aoyioths
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MpdaioyouwtepxaousKounegps

Avwvupos Efeykukn Etaipeia

Opkwtoi ENeyktés Aoylotés

A. Knioias 268, 152 32 Xadavopi Agonoiva Mapivou
A.M. ZOEA 113 A.M. ZOEA 17681



