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FENEXzIz ®APMA AE

(Moot oc € exTOC eV QvaPEPETal DIAPOPETIKA)

KaraoTaon ouvoAikoU £1003HATOG

Fia T xpnon nou £inge 31 Agkepppiou,

Mwhnoeig
Koarog nwAnoswv
MikTO KEpdog

‘EEpda diaBeong

‘Etoba dioiknong

Aoind £coda expsTaiieuang

hoind xépdn / (Inpisg) - kabapd
ANOUEIDOEIG XPrHATOOIKOVOUIKIMY OTOIXEIDV
AnoTteAgopara expeTaAAsuong

XpnuaTtooikovouikd éooda
Xpnuatoolkovopikd £E0da
Xpnpatooikovopika £50da ~ kaBapd
Képdog npo pHpuv

$opoc e100dNUATOC

KaBapod képdoc

AvahoyioTiko kEpdog WeTd and @opouc

Aoind ouvolikd siGOdnpa PETa and @opoug

ZUYKEVTP@TIKOG guvoAKd ei66dnpa gera and popoug

ZNH.

23

23
23
21
22
11

25
25

25

26

2018

2017

117.239.524,00
-65.787.133,23
51.452.390,77

-25.178.265,67
-11.812.185,94
168.166,71
-768.961,65
29.272,07
13.890.416,29

14.016,14
-957.232,79
-943.216,65
12.947.199,64
-8.550.431,27
4.396.768,37

65.121,29
65.121,29

4.461.889,66

108.751.753,53
~61.221.553,21
47.530.200,32

-22.643.562,79
-10.081.882,47
192.629,12
1.573.357,14
-2.890,78
16.567.850,54

23.169,23
-2.312.972,82
-2,289.803,59
14.278.046,95
-6.137.712,77
8.140.334,18
160.180,25
160.180,25

8.300.514,43

O YprMaTooIKOVOUIKES KaTaoTacslg Tne Meveoic dapua A.E. yia 1o £ro¢ 2018 £xouv sykpIBel anod To

AoiknTikd ZupBoUlAio Tng ETaipeiag Tnv 217 defpouapiou 2019,

0 Npodedpog Tou AloiknTIKoD
ZupBouAiou

TakwBidng AAéRavipog

O AlsuB vy ZUPBoUAGE

Eupinidng Kovoravrivog

O Oikovopikde AleuBuvTig

ManaZapeipénouiog AAEEIOG

O AisuBuvTiic AoyloTnplou

Znong Avaoraciog

O1 onuerdosl; oTic OeAIBeC 8 £we 51 anoTeAOUY avandonaoTo PEPOG TWV XPNUGTOOIKOVOLHKUW KATAOTAOEWV.



FENEZIZ ®APMA AE

(Mood o€ € ekTOC £av avaPepeTal IaPOPETIKA)

IcoAOYIOHOG

ENEPIHTIKO

Evowpara ndyia

Enev3Uoeig o akivinTa

AuAQ NEPIOUCIAKA OTOIXEID

AgBEoipa nNpog npog NAMANCN XPNUATOOIKOVOUIKA NEPIOUCIaKA OTOIXEID

XpnuaTooikovopika oTolxeia emperpolpeva otnyv guAoyn aia pécw
anoTEAECHATWY

AvaBaAAOEVEG POPOAOY IKEG aNAITACEIG
AoINEG PHaKponpoBeoUES anarnoEIG O aNOOBECUEVO KOOTOG
Mn KukAo@oOpoUV EVEPYNTIKO

Anobépara

Anairnoeig and neAdTeg

NOINEG anAITAOEIG OE anooBECEVO KOOTOG
TPEXOUCEG (POPOAOY IKEG ANAITHOEIS

XpNUATOOIKOVOUIKG OTOIKEIQ EmpeTpolpeva aTnv uAoyn aia péow
anoTeAECPATWY

Tapeiaka diaBeaiya kal 1godUvapa
KukAo@opoUv evepYNTIKO

ZUvoAo evepyNTIKOU

IAJA KE®DAAAIA

MeToXIKO KEQAAaio
AnoBeuarika

KEpdn i veov

S0volo 13iwv Kealainy

YNOXPEQZEIZ

Makponpdbeopa daveia

Ynoyped ol napoxwv npoowrikol Adyw €56dou and Tnv unnpeoia
MaxponpdOsOUES UNOYXPEDTEIG

MpopnBeuTES Kal AOINEG UNOYXPEWCEIS
BpaxunpdBeopa daveia
BpayunpdOeoUEG UNOXPEWDOEIG

Z0VOAO UNOXPED TEMV

Z0voAo 13iwv keEgaAainv Kal UNOXPERNTEWY

13
15
12

11
12

13
14

16
17

18
19

20
18

m™me 31/12/2018 ™me31/12/2017
4.605.158,94 2.429.804,36
2.181.021,07 2.031.022,04
515.844,82 845.173,79

0,00 369.548,76

208.176,72 0,00
23.733.750,17 28.209.551,06
104.472,52 110.801,52
31.348.424,24 33.995.901,53

9.334.477,32
46.691.948,69
815.458,77
2.511.015,25

924.934,29
27.607.165,32
87.884.999,64

119.233.423,88

1.500.000,00
2.520.673,78
52.532,808,79
56.553.482,57

8.981.332,84
3.657.624,36
12.638.957,20

47.040.984,11
3.000.000,00
50.040.984,11

62.679.941,31

119.233.423,88

10.682.457,82
43.073.625,24
13.285.605,15

6.505.885,45

2.654.226,81
12.929.202,73
89.131.003,20

123.126.904,73

1.500.000,00
2.540.777,01
56.107.016,33
60.147.793,34

10.889.534,24
3.542.079,27
14.431.613,51

43.547.497,88
5.000.000,00
48,547.497,88

62.979.111,39

123.126.904,73

O1 onuEerbOEIG OTIC OEAIBEG 8 €w¢ 51 aroTeAOUV avandoonaaTo PEPOG TWV XPNLATOOIKOVOLIKMY KaTaoTAOEWY.
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FENEZIZ ®APMA AE

(Mood o€ € ekTOC £QV avaEPETal BIAPOPETIKA)

Karaoraon peETaBoAnv 15inv Ke@QaAaiwv

METOXIKO Z0voAo 13l
Inu. Kepahalo  AnoBepatika Képdn eig véov KEQaAQiwV
YnoAomno 1 Iavouapiou 2017 7.500.000,00 2.520.673,77 61.806.501,90 71.827.175,67
ZUYKEVTPWTIKG ouvoAikd €1003nua
- KaBapa képdn xprong 0,00 0,00 8.140.334,18 8.140.334,18
Aoind ouvoAMiko E1063npa
- MeTapoAn gUAoyng agiag warrants 0,00 28.314,41 0,00 28.314,41
- AvapaAAopevog popog eni TNG PETABOANG TNG
gbAoyng agiag warrants 0,00 -8.211,17 0,00 -8.211,17
- AvahoyIoTik képdog 19 0,00 0,00 225.606,00 225.606,00
- AVaBaAAOHEVOG POPOG aVaAoyIaTIKOU
KEPBOUG 0,00 0,00 -65.425,75 -65.425,75
ZUYKEVTPWTIKO OUVOAIKO €1008npa 0,00 20.103,24 8.300.51443  8.320.617,67
TuvaAAay£g € TOUG PETOYOUG
- Mepiopara 0,00 0,00 -14.000.000,00  -14.000.000,00
- EmoTpopn kKepahaiou oToug Metdyoug -6.000.000,00 0,00 0,00 -6.000.000,00
2UvoAo ouvaAAay@v pE TOUG PHETOXOUG -6.000.000,00 0,00 -14.000.000,00 -20.000.000,00
YnoAoino 31 Askspppiou 2017 apyiki
napouciaon 1.500.000,00 2.540.777,01 56.107.016,33 60.147.793,34
ANayéc and epappoyr vEwv npoTunwy 0,00 -20.103,24 -36.097,20 -56.200,44
YnéAoino 1 Iavouvapiou 2018
avanpocappoopévo 1.500.000,00 2.520.673,77 56.070.919,13 60.091.592,90
SUYKEVTPWTIKO OUVOAIKO E1008nHa
- KaBapa képdn xpiong 0,00 0,00 4,396.768,37 4.396.768,37
AoIno6 ouVOAIKO €1003NHa
- AvahoyigTikO kEpDOG 19 0,00 0,00 144,983,01 144,983,01
- AVaBaAAOHEVOG POPOG aVaAOYIOTIKOU
KEPDOUG 0,00 0,00 -42.045,07 -42.045,07
- Enidpaon PETABOARG POPOAOYIKOU
ouvTeheaTi) oTov avaparrdpevo popo 0,00 0,00 -37.816,64  -37.816,64
ZUYKEVTPWTIKO OUVOAIKO €1003nLa 0,00 0,00 4.461.889,67 4.461.889,67
SuvalhayEg PE TOUG HETOXOUG
- Mepiopata 0,00 0,00 -8.000.000,00 -8.000.000,00
- EniaTpor) kepahaiou oToug Metdxoug 0,00 0,00 0,00 0,00
Zluvolo cuvaAAay@v e TOUG HETOXOUG 0,00 0,00 -8.000.000,00  -8.000.000,00
YnoAoino 31 AcskepfBpiou 2018 1.500.000,00 2.520.673,77 52,532.808,80 56.553.482,57

O1 ONUEINOEIC OTIC OEAIBEC 8 éwg 51 anoTeAolv avandonacTo UEPOG TWV XPIUATOOIKOVOUIKIV KATAOTATEWY.
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FENEZIZ ®APMA AE

(Mood o€ € eXTOC Qv avapepeTal dIAPOPETIKA)
KataoTtaon TAUEIOK®V powV

MNa Tn xpAon nou é\nge 31 Aekepppiou,

2018

2017

Tapeiakég PoEg and AEITOUPYIKEG SPACTNPIOTNTEG Inu.
Képdog/(Znuia) npo @opwv

Avanpooapuoyeg yia:

AnooBECEIG EVOW AT WV NayiwV oToIXEIwV 5-6
AnooBECEIC AUADY NEPIOUTIAKM YV OTOIXEIWY 7

Anopgiwon enévduong o€ akivnta

Znpia XpnHATooIKOVOUIK®V OTOIXEIW v ENIPETpoUpeve v aTnv ebdoyn aia

Znuia/(k€p30G) and NWANOT GKIVATWY, EyKATAaoTAdoew v ka1 e5onAiopou

Znuia/(x€pdog) and nwAnon BUyaTpikig

Znuia/(képdoc) and NMANCT XpNHATOOIKOVOUIK®Y OTOIXEInV aTnv elAoyn aia péow
anoTeEAECUATWYV

XpnuaToolkovopikd €godo 25
Xpnuaroolkovopiko €odo 25

MsTaBoA£g oTo KE@ dAaio kiviong

(AUEnon)/Meiwon - Anofépara 8
(AUEnGN)/Meiwon - NeAdTES ka1 Aonég anaiTiioelg

AUEnon/(Meiwon) - NpopnBeuTEG KAl AOINEG UNOXPEM OEIG

Tapelakeég poég and ASITOUPYIKEG SpacTnpidTNTES
Tdkot nou nAnpwOnkav
KaTaBeBAnuévog o pog e1I000AUATOG

KaBapég rapeiakég poéc and Aerroupyikeég dpaoTnploTnreg

Tapeiakéc potc and enevouTIKEG SpacTNPIOTNTEG

Ayopd evoOpaTwy nayiov

Ayop GUAWV NEPIOUCIAK®V OTOIXEIWV 7
Eionpd&eig andé n@OAnan nayiwv NEPIOUCIAK®V OTOIXEIW vV

Eignpda&sig and nwAnon BuyaTpikng

EionpdEeig and ndAnon XpnuaTolKoVOHIKGV aToIXEiwv oTnv elAoyn agia pEow
anoTeEAECUATWYV

Tokol nou geionpaxénkav

Meiwon - Aoingg pakponpdBeoEg anarnosig 12

KaBapég rapeiakég poég and enevdutikég SpaopidTRTEG
Tapeiakés poé¢ and XpnHATodoTIKEG SPACTNPIOTNTEG
Zuvayn vénv daveimv

AnonAnpw Peg daveimv

Mepiopara

EnioTpo@r) HETOXIKOU KeEPaAaiou

KaBapég Tapsiakég poég yia Xpnparodonkés SpaotnpioTnreg

KaBapi avEnon/(peio on) ora Tapeiaka diabéoipa kat I00dGvapa

Tapeiaka Jiadéoipa kal I003Uvapa oTnv apxn Tne Xeiong 14

Tapeiaka SiadEocipa Kal IcodUvapa oTo TEAOG TG Xprong 14

12.947.199,64

535.753,76
487.185,74
0,00
823.464,56
-22.163,74
0,00

-54.502,91
-14.016,14
957.232,79

1.347.980,50
8.685.932,33
3.633.273,08

29.327.339,61
-657.957,90
-136.666,77

28.532.714,94

-2.861.112,67
-157.856,95
22.169,22
0,00

1.121.702,91
14.016,14
6.329,00
-1.854.752,35
15.000.000,00
-19.000.000,00
-8.000.000,00

0,00

~12.000.000,00

14.677.962,59

12.929.202,73

27.607.165,32

14.278.046,95

381.491,97
416.964,59
579.070,77
~-140.689,10
-791,96
-2.011.738,81

0,00
-23.169,23
2.312.977,82

-1.740.904,29
4.851.192,82
17.606.261,24

36.508.712,77
-1.842.876,12
-722.906,58

33.942.930,07

-154.328,57
-202.822,98
793,17
2.100.000,00

0,00

23.169,23
620,30
1.767.431,15
28.000.000,00
-80.084.523,00
-14.000.000,00

-6.000.000,00

-72.084.523,00

-36.374.161,78

49.303.364,51

12.929.202,73

O1 onUEIDOEIC OTIC OEAIBEC 8 EwG 51 anoTeAouv avanoéonaoTo HEPOG TWV XPNUATOOIKOVOLIKWY KATAOTAOEWV.
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FENEzIZ ®APMA AE

(Mocd ot € exTOC £av avapEpeTal SIaPOPETIKA)

ZNHEINOCEIG OTIG XPNHATOOIKOVOHIKEG KATAOTACEIG

1 TevIKEG NANpoPopieg

KUpisg dpaotnpioTnTeg TNG Méveaig ®appa A.E. gival n eicaywyn epnopia kal diakivnon ¢apuakeuTIK@OV
npoidvTwy otnv EAAGSA.

H léveoic ®appa A.E. cuotdlnke otnv EAAGBa wg 1810TIK Avwvupn ETaipeia oupgpowva pe éoa
npoBAénel o Noupog 2190/1920. H £dpa Tng etalpeiag BpiokeTal oto XaAhavdpl ATTIKAG, oTnv 030
Knoioiag 270, TK 152 32.

01 ETrioiec XpnuaToolkovopikég KataoTaosig £xouv eykpiBei and To AloiknTiké ZuppoUAlo TnG ETaipeiag
T 21"  ®efpouapiou 2019 kar €xouv avapmOsi amv  IoToogAida Tng  Ertaipeiag

www.genesispharma.com.

2 ZUvoyn OHHAVTIK®V AOYIOTIKGOV NOAITIK®OV

O1 KUPIOTEPEG AOYIOTIKEG APXEC MOU akoAouBrBnkav yia Tnyv KatapTion auT®V TWV XPNHATOOIKOVOHIKQV
KaTaoTdoswv napatifevral napakdtw. O1 apxé auTég £xouv eQApPUOCHEl e OUVENEIa OE OAEG TIG
XPNosig nou napouaidfovral, Pe £Eaipson TI¢ aAlayég nou npogkuwav and Tnv uloBErnan véwv n
avadfswpnUEVOV NPoTUN®Y, ONWE NEPIyPAPETAl NAPAKAT®.

2.1 Bdon KarapTiong XpNHATOOIKOVOHIK®V KATACTAGEWV

OI £TAOIEC XPNHATOOIKOVOUIKEC KATAOTAOEIG €Xxouv ouvtayxBei olUugpwva pe Ta Aigbvr) MpoéTuna
XpnuUaToolKovouIkAg Avapopdc (ANXA), dnwg auta éxouv uioBeTnBei and Tnv Eupwnaikr ‘Evwon Kal
TIG epunveieg TnG Enimponiic Epunveiv XpnaToolKoVopIKnAG Avapopdg nou e@appodovral and eTaipeieg
nou OuUVTAOOOUV XPNUATOOIKOVOUIKEG KATACOTAOeslG oUupova pe Ta  ANXA. O €TiglEg
XPNUATOOIKOVOUIKEG KATAOTACEIC £xouv ouvTaxOei pe Baon TV apxn TOU IOTOPIKOU KOOTOUG, EKTOG and
Ta XpNUAToOIKOVOUIKA oTolxeia of cUAoyn afia pPéow amnoTeAecpdTwv, TA OMoid anoTiu®dvTal oTny
gUAoyn a&ia.

H oUvTaZn Twv XpNUATOOIKOVOUIKGOV KaTaoTdoswy cUu@uva Pe Ta AMNXA anaitei Tn XpRon anpavTikov
AOYIOTIKOV EKTINROCE®V Kal TNV AoKNon Kpiong anod Tn Aloiknon KaTd TNV £Qappoyn TV AOYICTIKGV
NOAITIKOV nou papudlsl n Etaipeia. O NEPIOXEG NOU EUNEPIEXOUV PEYAAO BaBPO UMOKEIPEVIKOTITAG
Kal eival nepinAokeg, 1 01 UMNOBECEIC KAl EKTIPMNACEIS MOU €ival ONMAVTIKEG Yl TIG ETNOIES
XPNHATOOIKOVOHIKEG KATAOTACEIG avapEpovTal aTnv Znueiwon 4.

O1 €T 01EG XPNUATOOIKOVOUIKEG KATAOTAOEIC £XOUV cUVTAXOei oUNPWVaA e TNV apyl TNG SUVEXIZOPEVNG
dpaoTtnpi1dTnTac.



FENEZIZ ®APMA AE

(Mo0d o< € eKkTOG €GV avaPEPETaI DIAPOPETIKA)

H Etaipsia dgv anarteital va napouadidlel evorioinuéveg OIKOVOUIKEG KATAOTAOEIG KATd TNV TPEXOUOA
xpron, kabg Tnv 22¢ deBpouapiou 2017 n Mevikf Zuvéieuon Twv MeTdyxwv TnG ETaipeiag anogpdaoios
TNV NOANOY TOU GUVOAOU TWV HETOXMV TNG eTalpeiag Genesis Pharma (Cyprus) Ltd otnv eTaipeia Cygen

Ltd. H staipeia Genesis Pharma (Cyprus) Ltd gival nA€ov ouyyevrg eTalpeia.

N&a npoTUNA, TPONONOINCEIC NPOTUNWY Kal SIEpUNVEIEg

Néa nporuna, TpononomnjoeiC nporune®v kar JIiEpunveieg: Zuykekpiyéva véa npodTuna,
Tporonolfoeig npoTinwy Kal diepunveieg Exouv €kdoBei, Ta onoia €ival UNOXPEWTIKA YIQ AOYIOTIKEG
nepiodouc rnou Eexivolv Tnv 1.1.2018 A perayevéoTepa kal agopolv Thv ETaipeia. H ekTipnon tng
ETaipgiag oxeTIka pe Tnv £nidpaocn anod Tnv epappoyn auT®V TV VEWY NPOTUNWY, TPOMOMNOINCEWY Kal

dlgpUnveI®V NapaTiBseTal napakaTw.

MpéTuna ka1 AIEpUNVEIEC UNOYPEWTIKA YIa TNV TPEXOUOCT OIKOVOUIKH XpAon

ANXA 9 «XpnUATOOIKOVOHIKA HECT»

To AMXA 9 avtikaBiora T npdvoieg Tou AAIM 39 nou agopolv oTnv Ta§ivopnon Kal eniPETpnon TV
XPNHATOOIKOVOUIK®Y  NEPIOUCIAKMY  OTOIXEIWY KAl XPNHATOOIKOVOUIK®Y  UMOXPEWCEWY  Kal
oupnepIAaPBavel eniong éva POVTEAO AQVAUEVOUEVWV NICTWTIKOV INMIOV TO onoio avTikafiotd To
MOVTEAO TWV MPAYHATONOINMEV@V NMICTWTIKGV NV rnou epappolotav Baosl Tou AAM 39. EninAtov,
To AMXA 9 kaBigpivel pia npootyyion TNG AOVIOTIKAG avTioraduiong Bacifouevn o apxEg kai
avTIpeTwnNilel aouvEnsieg kKal aduvayisg oTo nponyoupevo povTéAo Tou AAM 39. H enidpaon and Tnv

gpappoyr Tou npoTunou ornv ETaipeia nepiypdgeral otn onueiwan 32.

ANXA 15 «’Ecoda and ZupBoAaia pe MeAdareg»

To AMXA 15 ekd068nke Tov Maio Tou 2014. Zkondg Tou npoTUnou sival va napéyel éva eviaio, kKaTavonto
HOVTEAO avayvmpiong Twv €00dwv and 6Aha Ta ocuuPBolala pe neAdTeg @OTE va PBeATIOOEl TN
ouykpIoIMOTNTaG JeTafl eTaAlpEi®V Tou idlou KAGDoU, JIAPOPETIKOV KAGdwV Kal BIa@OPETIKOV
kepalalayopwyv. MeplAapBavel Ti ApXEG Nou MpENEl va epapuocsl Jia OIKOVOUIKI| OvTOTNTA yia va
npoodiopicsl TRV ENIPETPNON TWV E0OBWY Kai TN XPOVIKA OTIYKA TNG avayvapiong Toug. H Baoikn apxn
gival 6T1 pia oikovopikn ovTdTRTa avayvwpigel Ta £éooda He TPOMNO NoU va ansikovilel Tn JeTaBifaon
TWV ayabwv ] unNnpecI®V oToUG NEAGTEG OTO NOCO TO OMoio avapével va dikaioUTal o€ avTdAAaypa yia
autd Ta aya®d f TIc unnpeoiec. H enidpaon and Tnv £@appoyn Tou npotunou ortnv Etaipeia
nePIYpageTal orn onueinon 32.

AMXA 2 (Tpononoifjoeig) “Tafivopnon Kal EMUETPNON CUVAAAAY®V MOU apopolVv NApPoXES
nou s§apT®VTAl Anod Thv adia Twv HeToX®OV"”

H Tpononoinon nap£xel SISUKPIVACEIG OXETIKA HE TNV Bdon emPETPNONG 600V agopd NAapoxEG Nou
sEaptovTal and Tnv afia Twv PeTOX®V Kal diakavovifovTal o UETPNTA KAl TOV AOYIOTIKO XEIPICHO
OXeTIKG Ye Tpononomasig os dpoug nou PeETABAAAouv pia napoyn nou diakavovieTal o PETPNTA O
napoxr nou dlakavovileTal Oe GUPPETOXIKOUC TITAOUG. EninAéov eio@youv ia eEaipeon doov agopd TIg
apxéc Tou ANXA 2 ug Baon Tnv onoia pia napoxn 8a npénegl va avTigeTwnigeTal gav va enpokeITo va

9



FrENEZIZ ®APMA AE

(MTood 0 € eKTOC €4V avapepeTar dIaPOpPETIKA)

SiakavovioTei 5 0AOKAMPOU GE GUHMETOXIKOUG TITAOUG, OTIG NEPINTOOEIG Orou 0 £pyod0TnG unoypeolTal
va napakpatad £va nood npog KAAUWN TWV (POPOACYIKMV UMNOYXPEWOEWY TWV £pyalopEvmwy Mnou
npokUNToUV and napoxeg nou sfaptovral and Tnv afia Twv UETOXWV Kal va To anodider oTig

PopoAoYIKEC apXES. H spapuoyr Tou npoTUnou dev eixe enidpacn otnv Etaipeia.

AAN 40 (Tpononoifoceig) “MeTaPopég ENEVIUTIK®OV AKIVATOV"

01 TpononolIAoelg dIEUKPIVIoUuV OTI NPOKeIUEVOU va pnopei va npaypatonoindei peTagopd npog f and
Ta enevOuUTIKA akivnTa 8a npénei va éxel npaypaTonomBei aAhayr] oth Xpron. MNpokeipévou va BewpnBei
oTI éxel enéABel ahAayn oTnv XpRon evog akiviiTou, B8a npénel va agloAoynBei kata noéoco To akivnTo
NANpPoi Tov opiolo Kat 1 ahhayr oTn XpRon va unopsi va Tekunpiwdei. H Tpononoinan Tou npotlnou

Sev cixe enidpaon ornv ETaipeia.

NpéTuna kal AIEpUNVEIEC UNOYXPEMTIKE yIa LETAVEVECSTEPES NEPIOSOUG
Néa npdTuna, Tpononoifasic npoTUunwy kai diepunveieg éxouv ekdoBel, Ta onoia eival unoypewTikd yia

AoyioTikéc nepiddouc nou Eekivolv petd Tnv 1n Iavouapiou 2018 kal dev €Xouv €QApUOCTEI OTNV
oUvTatn auThv TWV XPNUATOOIKOVOUIK®MY KaTaoTdcewv. Kavéva and qutd dev avapéverar va £xel

ONUAavTIKA £Midpaacn oTIC XPHUATOOIKOVOUIKEG KATAOTACEIG EKTOG and auTd Nou NapaTifevral napakdatw:

AMXA 16 «MiocOmo=1¢>» (e@apuoleTal OTIC ETACIEC AQYICTIKEC NEPIOGDOUC Nou EEKIVOUV TNV 1) UETA TNV
1 Iavouapiou 2019

To AMNXA 16 ekd60nke Tov Iavoudpio Tou 2016 kal avrikaBIoTd To AAN 17. ZKornog Tou NpoTUnou ival
va EaoQaAiosl 0TI ol PICBWTEG Kal Ol EKKICBWTEG NApEXouv Xphoiun NAnpopopnon nou napouciadel
g0Aoya Tnv oucia TV cuvaAliaydv nou apopouv pioBwoelg. To AMNXA 16 glodyel éva eviaio povTéAo
yIa To AoyIoTIKO XEIpIGUd and Tnv NAsupd Tou PIoBWTH, TO onoio anairei o PIOBWTNAG va avayvwpiel
MEPIOUCIAKA OTOIXEIA Kal UNOXPEWOEIG Yia OAEG TIG CUUBACEIG LIoBWoEWY HE BldpKkela avw Tov 12
PNVOV, EKTOC €4V TO UMOKEIUEVO MEPIOUOIQKO OTOIXEIO €ival pn onuavTtikng agiag. IXeTika He TO
AOYIOTIKO XEIPIOHO anod Tnv nAsupd Tou ekpIoBwTr), To AMXA 16 evOWRATOVEl OUGIACTIKA TIG anaIThoEIg
Tou AAN 17. Enopévwe, o ekpIoBwTAC ouvexilel va kartnyoplonolei TIG oUPBAcelg PIoBMOswyY Ot
AEITOUPYIKEC Kal XPNMATOBOTIKES MICOMOEIC, KAl va akKoAOUBEl DIapopeTIkd AoyIOTIKO XEIPICHO Yia KABE
TUno cUpBaong.

To np6TUNO Ba ennPeACcsl KUPIWG TO AOYIOTIKO XEIPIOHO TWV AEITOUPYIKOV HIoOWoewy TnG ETaipeiag.
Katd tnv npepopnvia oUvTaing Twv XpnyaTooIKOVOUIKWY KaTaoTaoswy, N ETaipeia £xe1 BN aKUpWTEEG
deouelosIC ASITOUPYIKAS PioBwone Uwoug €2,1 ekatoppupla. H Eraipia Bpioketar orn 3diadikaocia
eEétaong Tou Babpoll katd Tou ornoiou auTég ol Seopeloelg Ba odnNynooOUV OTNV avayvmpion €vog
NEPIOUCIAKOU OTOIXEIOU Kal WA UMOXPEWONG YIa MEAAOVTIKEG NANPWHEG kal NwG Ba ennpeagrTolv
avTioToIxa Ta kEpdn Tng Etaipeiag.

E.A.A.M.X.M 23 “ABeBaidTNTA GXETIKA HE TOV XEIPICHO OepaTOV Popoloyiag sicodnparog”

(e@apuoleTal oTIC eTAOIEC AOYIOTIKEC NEPIGDOUC Moy Egkivouy Tnyv 1 perd Tnv 1 Iavouapiou 2019)

H Aispunveia napéxel sneEnyfosIC wg NPog TNV avayvapion Kal €nIPETpNOn TOU TPEXOVTOG Kal
avaBaAlopevou @Opou £100dAPATOg OTAv UNApXel aBeBalOTNTa OXETIKA ME TNV  POPOAOYIKI]
avTiJET®NION Kanoiwv oToixeiwv. To E.AA.MX.M 23 éxel spappoyry oe OAEG TIG MTUXEG TNG
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FENEZIZ ®APMA AE

(Mood o€ € ekTOC EQv avaPEPETal SIAPOPETIKA)

AOYIOTIKONoinong Tou gpOpou €1003RaTOG OTav undapyxel TETola aBeatdTnTa, cuNnePIAAUBavopEvou Tou
popoioynTéou Képdoug/TnuiGg, TNG QopoAoylkAg BAong TV MNEPIOUCIAK®Y  OTOIXEIWV  Kdl
UNOXPEMOEWY, TA POPOAOYIKA KEPDN KAl (POPOAOCYIKEG CNHIEG KAl TOUG (POPOAOYIKOUG CUVTEAECTEG. H
Etaipeia £€eTalel Tnv £nidpaan Tng epappoyng Tng napanavw dispunveiag.

AAl 19 (Tpononoifosig) “Tporionoinocn nNpoypAUpATOG, NEPIKONN R JSlakavoviopog”
(s@apdleTal OTIC ETAOIEC AOVIOTIKEC NEPIODOUC nou Egkivoly Trv 1 PeTa Tnyv 1 Iavouapiou 2019)

O1 Tpononolnoslg KaBopifouv Tov TPOMO HE Tov onoio ol ovrtoTnTeG npénel va npoodiopifouv Ta
ouvta&iodoTikd £€0da oTav AauBdavouv xwpa aAllayég oe cuvTaZlodoTIKA NpoypduuaTa KaBopICHEvmY
napoyv. 01 Tpononotfiosig dev £xouv UI0BeTNOel akdun anod Tnv Eupwnaikn ‘Evwon. H ETaipeia egeTalel
TNV €nidpaon TG epappoyng TG napanave JiEpUnveiac.

AAN 1 ka1 AAN 8 (Tpononoifoeslg) “Oplopog Tou ouciddoug” (epAdpuoleTal OTIC ETACIESG
Aoviomikéc nepiddouc nou Egkivolv Tnv n PeTd Tnv 1 Iavouapiou 2020)

O1 TporonoIfocelg anoca®nvifouv Tov opiohd Tou oUTIMIOUS Kal NG NPENEl va Xpnoigonolgital,
ouunAnpwvovTtag Tov oplopd pe odnylieg o1 onoieg napéxovrav £wG TOPa de AAAa onpeia Twv AMNXA.
EminAov, éxouv BeATIwBEl oI JIEUKPIVIOEIC Mou CUvVOdeUoUV Tov OpPIcUO. TEAOG, OI TPOMOMOIROCEIG
diaopaAifouv 0TI 0 OpITUOC Tou oUGINdOUS spapudleral Y ouvéneia o OAa Ta AMXA. Ol TporonoInoelg
dev &xouv ui0BeTnBei akdun and v Eupwnaikn ‘Evwon. H Etaipeia eival og diadikaocia ekTipnong g

enidpaaong TNG TPOMomnoinong Tou NpoTUNOoU.

2.2 MeTarponin §Evou vopioparog

AsITOUpYIKO VOUIONA Kal VOUICHO Nnapouciaocng

Ta aroixeia Twv XpnHATOOIKOVOUIK®OV KATAoTACEWY TnG ETaipeiag empeTpolvral BAcel Tou voliouaTog
TOU NPWTEVOVTOC OIKOVOUIKOU NEPIBAAAOVTOC, OTO onoio auTr Asitoupyei («AgiToupyikd vouioua»). Oi
£TAOIEG XPNHATOOIKOVOUIKEG KATAOTAoEIG napoudiaovral o Eup® («€») nou eivalr To Aeroupyikd

voptopa kal To vouioua napouaiacng Tng Etaipeiag.

ZuvaAAayEg kal unoAoina

SuvaAAayéc o EEvo vopiopa peTaTpénovTral oTo AeIToupyikd vopiopa pe Baon Tig TINEG cuvaAAdypaTog
nou 1IoXUoUV TNV NUEPOPNVIA TNG OUVAAAAYRG. ZuvaAAaypaTika képdn kal {nuieg nou NpoKUNTOUY ano
™V ££6QANON TETOIWY CUVAAAQY®OY Kal and Tn PETATPOMNA TWV GUVAAAQYUATIKAOV ICOTIHIOV KATa TNV
NUEPOMNVIa IGOAOYIOHOU TWV XPMNHUATIKMV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY nou gival og Eva
vopioparta, avayvwpifovral aThv KataoTaon ouvoAlkoU EI008RUaToG.

2.3 Evoouara ndayia

Ta svohpaTa ndayia €nIPETPOUVTAl OTO KOOTOG KTRAOEWCG MEIOV OUCCWPEUNEVEG ANOCRETEIS Kal
anopeIRoEIC. To KOOTOG KTHOsWE nepthauBavel OAeg TIG dUeca enippINTéeg JANAVES YIa TNV AndKTNON

TWV OTOIXEIWV.
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FENEZIZ ®APMA AE

(Mooa o< € ekTOC AV AVaPEPETAl IGPOPETIKA)

MeTayevéoTepeg dandveg kaTaxwpoUvTal o snavgnan Tng AoyioTkiG agiag Twv evowpdTayv nayiov f
w¢ Eexwplotd ndyio povov edv eival niBavo Ta PEAAOVTIKA OIKOVOMIKG OQEAN va eiopeloouv oTnv
Etaipeia kar To kOOTOC Touc pnopei va smipetpnBsi afiomora. H AoyioTikn a&ia Twv pepdV nou
avTikadioTavTal, SilaypapeTal. To KOOTOG ENIOKEUMV KAl CUVTNPMATEWY KATAXWPETal aTnv KatdoTaon
OUVOAIKOU £1008RaTog 6Tav npayparonoiouvral.

H afia Twv oikonédwv dev anooBéveral. O1 anooBEgeig Twv AAAWV CTOIXEIWV TWV EVOWHATWY nayiov
unoAoyifovTal Ue Thv oTadepr| uEBodo pioa ornv wPEAINN Zwr Toug nou éxel wg &ng:

'‘ETN
Ktipla 25
Mnxavipata 6-7
Oxnuara 6-7
'EninAq, gkeln Kal Aoindg eEonAiguog 5
EykaTaoTAoEIg oL akivnTa TpiTwv STnv nepiodo picbwang
HAEKTpOVIKOI UNOAOYITOTEG 3

O1 UNOAEINHATIKEG aZiec Kal o1 WPEAIMEG JwEG TWV EVOWHATWV Nayiwv UMNOKEIVTAl gE eEnavegéraaon oe

KaB8¢g 1G0ACYIONO.

‘OTav ol AovIoTIKEG afieg Twv evowpdTwy nayiwv ungpBaivouv Tnv avaktnoipn agia Toug, n diagopd

(anopeinon) kataxwpeiTal Aueoa wg £5080 oTNV KATACTACN OUVOAIKOU €1008AHATOG.

Katd tnv ndAnon svowpdtwv nayiwv, ol dlagopég PeTaiy Tou TIMAHATOG Mou AapBaveral kal Tng
AoyioTikfg Toug afiag kataxwpolvTtal wg KEPSN ) ZNRiEG OTNV KATACTAON CUVOAIKOU EIGODAUATOG.

2.4 Enev3dUosig O akivnTa

01 enevdUoEIC 08 akivnTa, nou nepiAauBavouv Kupiwg yn kal ypagpeia, karéxovral anoé tnv Etaipeia yia
HakponpoBeoueg anodOaelg evoikiou kal 8 Xpnoiponololvral and autryv. O1 enevdUCEIG O akivnTa
napoucialovtal og KOGTOE peiov anogPEcelg. 'OTav of AoyioTikEG aieg Twv gnevdUoewv Ot akivnra
unepBaivouv Tnv avakThoiun aia Toug, n dlagopd (anopeimon) kataxwpeital dueca wg £5odo ora

anoTeAgéopara.

Ta oikdneda nou cuunspiAaypavovTtal oTig enevdUgelg os akivnTa dev anooBévovTal. O1 anooBéoelg Twv
kTIpiwv unoAoyifovTal Ye Tn otafspri pEBodo orn diapkeia TNG w@EAIPNG Lwig Toug, nou eival 25 £1.

2.5 “Auld nspiouciaka oToixeia

Ta AQuAa NepIOUCIAKA OTOIXEIQ anoTeAoUvTal KUpiwg and Aoyiopika npoypdppara, adeieg kal To TEAog
£10600U yia OIKAIWUA CUHPETOXAC TWV Qapudkwv oTo BeTIKO KATAAOYO OUVTAYOYPAPOUUEVWV
Qappakmv. Ta Aoyiopikd ApoypAupaTa anoTIHGVTAl OTO KOOTOG KTNOEWS HEIOV TIG anooBEcelq Kal
anopsivoelg. Ta Aoyiopikd npoypdupuata nou avayvwpifovral w¢ AuAa nepiouciaka aroixeia
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FENEZIZ ®APMA AE

(Mood Oc € eKTOC edv avapepeTar dIAPOPETIKA)

anoopévovTal pe Tn otabepr PEBodo andoBeong KATd TNV dIApKeIa TNG WPEAIUNG (WG TWV OTOIXEIWV
auTwv n onoia dev unepPaivel Ta 5 £€tn. Aandveg nou anarrolvTal yia TNV GUVTAPNON ToU ACYIOHIKOU
avayvwpifovta we ££oda dtav npayuaronololvTal.

01 43<gigC nou avayvwpilovTal we duAa nepiouciakda groixeia apopoly os AdEIEC anoKAEIOTIKAG d1aVOuNg
(PAPUAKEUTIKMOV NPOIOVTWY 01 0Mnoieg £xouv anokTnBei kata Tn ¢acn avanTugng Twv npoiovrwyv. Kartd
TNV Nepiodo Mou NponyeiTal ThG YKPIoNG Twv NpoiovTwy ano TIG pUBIOTIKEG ApXEG, 01 ADEIEG UNOKEIVTAI
oc enaveEETaon yia anousinon os KABs 1I00A0YIONO GUNQWOVA UE TIG EKTIUROEIG TNG JI10IKNONG OXETIKA
pE Tnv mBavoTnTa éykpion Toug. Oi adeieg anooBévovTal e Tn oTabepn PEBodo andoBeong, and Tnv
nuUepopnvia nou ival d1a80IPeg NPOG XpNon, Kad’ 0An Thv dIGPKEIA TG EKTIMOMEVNG WPEAILNG (WG
TOUG Kal UNGKEIVTAl O ENAVEEETACN YIG anopeinon o KAOE IC0AOYICUO.

To TéAog e106dou nou avayvwpileTal wg AUuAo nepiouciakd OToIxeio agopd of kaTaBoAn Npog TIG
PUBLICTIKEG APXEC MPOKEIMEVOU TA QAPUAKEUTIKG 18100KEUAONATA TNG ETaipeiag va CUPPETEXOUV OTO
OeTIKO KATAAOYO CuvVTayoypa@oUPEV®wY Qapuakmwy PeTa v 1/1/2012. To Téhog £10030uU anooBeveral
pe Tn otaBepry péBodo andoBeong and Tnv 1/1/2012 péxpl Tnv nuepounvia Angng Tng ouppaong
diavopng Tou KaBe papuakou, EKTOG eav nponyeital xpovikd n ARgn Tng natévrag.

2.6 Anopsimon pn XpnHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

Ta neplouciakd OTOIXEIQ NMOU anooBEvovTal UMOKEIVTAl Ot EAEYXO anopeimong Tng agiag Toug oTav
undapyouv evdeiteig 6T N AoyioTikn aia Toug dev Ba avakTnOsi. ¢ {nuia anod anopsiwan AapBaveral n
Siapopd peTa&l AoyioTikng afiag kar avakthoung agiag. H avaktioiun a&ia sival n peyaAltepn agia
HETAEU eUAoyng aiag pelwpevng e To analtoUPEvVo yia TNV NMANCN kdaTog kai agiag Xxpnoews. MNa tnv
EKTiHNON Twv InuUIGV anopeimong Ta NePIOUCIAKAd OToIXeia evracgovTal OTIG MIKPOTEPEG JUVATEG
povadsg dnuioupyiag Tapsiakmyv powv. O1 NG anopeiwong kataxwpoUvTal wg £E0da oTnv KATAoTACN

ouvoAixoU gl003NpaTog 6Tav NpokKUNToUV.

2.7 XpnuaTooIKkOVOoMIKA NEPIOUCIaKd oToIXEia

(a) Xpnuatooikovopixa Mepliouoiaka oToIXEia

Karéara&n

And Tnv 1n Iavouapiou 2018, n ETaipeia Katatdoosl Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA CTOIXEIQ OTIG
akOAOUBEC KATNYOPIEG YIa OKOMNOUG EMKJETPNONG:

¢ XpnUATOOIKOVOUIKG NEPIOUTIakd oTolXeia oe ebAoyn a&ia

s XpNHATOOIKOVOUIKA MEPIOUTIAKA aTOIXEIa O avanooBeaTo KOOTOG

H Tagivopnon sEaptdrar andé To enixeipnuamikd Povrtého Tng Etaipeiag yia Tnv diaxeipion Twv
XPNUATOOIKOVONIKGOV NEPIOUCIAK®OV CTOIXEIWV TG KA TWV XAPAKTNPIGTIKOY TWV GUHUBATIK®OV TAHEIaK®Y

pPOMV TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU CTOIXEIOU.
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FENEZIZ ®APMA AE

(Mood o¢ € exTOC eav avapépeTal SIaPOPETIKA)

Ta képdn Kal ol ZNUIES TwV XpIHATOCIKOVOUIKMV NEPIOUCIAKMV OTOIXEIWY Nou enIPETpoUvVTal O EUAOYN
afia kaTaxwpoUvTal €iTE OTNV KATACTACH ANOTEAECHATWY, €iTe 0TA AoING CUVOAIKG €1003NHATA.

O1 enevdUOEIC OE GUPPETOXIKOUG TITAOUG Nou KaTéxovral yia gpnopia enigeTpolvtal ge glAoyn agia
péow anoTeAeopatwv. O1 €nevdUOEI( 05 CUNHETOXIKOUG TITAOUG nou Jev KaTEXovTal yla gunopia
enipeTpolivral og eUAoyn agia P€ow anoTeEAEOUATWY, €KTOG and TIG enevOUOEIG YIa TIG onoieg N eTaipeia
£XEl EMAEEEl QUETAKANTA VA ENIPETPOUVTAl O£ eUAOYN afia PEcw AoINGV CUVOAIKWV E1003NUATWY.

H eTaipeia enavata&ivopei TIG enevUoEIG o aveiakoUg TITAOUG HOVO EQOTOV AAAGEEI TO ENIXEIPNHATIKO
HOVTEAO Yia TRV SIAaXEIpIoN TwWV CUYKEKPINEVWOYV ENEVOUTEMV.

Avayvopion kai And-avayvapion

O1 ayopéc Kal NWARCEIC TWV XPNHUATOOIKOVOUIKGV NEPIOUCIAKMY aToIXEiwY, avayvwpilovTal KaTd Tnv
nUeEpounvia TNG cuUvaAAayng - TNV NUepopnvia katad Tnv onoia n Etaipeia deopeueTal va ayopdcel i va
NwARCEl To nepiouciakd oToixeio. Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA aTOIXEIa TNG KaTnyopiag authg
anoavayvwpifovral 6Tav Ta dIKaibPaTa ionpagng Tapelakmv podv and Tig enevdioelg Exouv ARger N
éyouv peTagpepBsi, kar n ETaipeia £xer peTaBiBacel oucinddg dGAoug Toug KIvEUvoug Kai avTapolBEG Tng
1dlokTnoiac,.

Enipérpnon

KaTta Tnv apxikn avayvopion, n Etaipeia empetpd £va XpnpaTooiKoVOoUiKG MePIOUOIaKS CTOIXEIO OF
gUAoyn a&ia NnAZov, oTNV NEPINTWON XPNUATOOIKOVOUIKOU MeEploudiakol oToixgiou nou dev emueTpdTal
otnv guhoyn afia piow TwV ANOTEAECHATWY, TO KOGTOG GUVAAAGy®v nou anodideTar dueoa otnv
anokTnon A TNV £k300n Tou XPNHAaTooIKOVOUIKOU NEPIOUGIakoy aToixeiou. Ta kOOTN cuvaAllaydv TV
XPNUATOOIKOVOUIKGOV TNEPIOUCIAK®MY OTOIXEIWV Mou enipeTpolvTal ornv elAoyn atia péow Twv

anOTEAECUATWV KATaXwpolvTal aneubeiag ota anotTeAéouara.

Ta XpnuUaTooIKoOVOoUIKa NEpIousiakd aToixsia Tng ETaipeiag nepiAapBavouy KUpiwg EPNOPIKES ANAITHOEIG
anod TNV nwAnon ayadmv o NeAATEG, nou TagivopoUvTal WG XPNUAToOIKOVOUIKA NEpiouciaka oToIXEia
Ot avanooBeCcTo KOOTOG,

Enevduoeig og Aavelakouc TiTAoug

H petayevéoTtepn enipéTpnon Twv enevdlUoewv o davelakouq TiTAoug eEapTatal and To eNIXEIPNUATIKO
povTéAo Tn¢g ETaipeiag yia tnv Siaxsipion TV OTOIXEIWV QUTEOV KAl TWV XAPAKTNPIOTIKOV TV
CuuBATIKOV Tapelak®v po®v Toug. H Etaipeia Tafivopei Toug Savelakoug TiITAoug OTIG AKOAOUBEG
KaTnyopisg:

a) AvandoBecto kOoTOG: Ta neplouciakd oToixeia nou diakpatoUvral Pe OKoMo Tnv eionpagn
CUNBATIKOV TAPEIGKOV POV Kal dNUIoUPYOUV OF CUYKEKPIMEVEG NUEPOMNVIEG TAMEIAKEG POEG nou
ouvigTavTal anokAEIOTIKA Ot anonAnpwpr Ke@aAdiou kal TOkwv £ni Tou aveE6QANTou unoAoinou
KE@aAadiou, ENIYETPOUVTAl OTO avandoBeaTo kdaTog. Ta £coda and Tokoug unoloyifovrar pe Tn péBodo
TOU NpaypaTikoU eniTokiou Kal avayvwpifovTal ora XpnuaTtooikovopikd égoda. To képdog N n {nuid nou
NPOKUNTEl KATG Tnv ané-avayvmpion Tou nEepIoUdIakoU oTolxeiou avayvwpilerar anegubeiag oTa

14
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(100G o< € exTOC Qv avagEpeTal SIAPOPETIKA)

anoteAéouara oTh ypappn «Acma képdn /(Tnuigg)» padi pe Tuxov guvahiayparikd kEpdn/npiég. O
ZnuiEc anopeimong avayvwpifovral o EEXWPIOTI YPAUMA OTNV KATACTAGT ANOTEAECHATWV.

B) Edloyn afia piow anoTeAscoparev: Ta neplouciakd oroixeia nou dev nAnpolv Ta KPITHpIa
TaEIVOUNONG OTIC KAaTnyopieg «AvandocoBeoTo KOOTOG», enipeTpouvTal atnv €uhoyn afia péow

anoTeEAEOUATWY.

>Thv KaTtnyopia nepiAapBavovral ol enevdloelg o warrants. O enevdlozsig auTeg Gev nAnpolv Ta
KPITAPIO yia KaTaTagn oTo anooPeopevo KOGTOG, BIOTI 01 TAMEIOKEG POEG Toug Bev ouvioTavTal
GNOKAEICTIKA O anonAnpwpf Kepaiaiou Kal TOKWY €ni Tou ave§opAnTou unoAoinou.

Ta YpnUATOOIKOVOMIKA OTOIXEId QUTAG TNG KaTnyopiag ocupnepihaufavovral oTo  KUKAOQOPOUV
evepyNTIKO e@OooV avapéveTal va nwAnbolv eviog 12 pnvov, SIaQopeTikd oupnepiAagfdvovTal oTo
HN-KUKAOPOPOUV EVEPYNTIKO.

Ta k€pdn 1) o1 Znpieg anoTipnong otnv gbAoyn agia Tng kaTnyopiag «XpnUaToolkovouika oTolXEia oTnv
g0Moyn afia uEcw anoTeAsopaTwV» GUUNEPIAQUPAVOVTAL OTNY KATAOTACN ANOTEAECUATWY OTa «AoInd
kEPdn / (Cnuieg) — kaBapd» KaTa TV NEPiodo Nou NPoKUNTOUV.

Ensvdlosic og SuppeTOXIKOUC TITAOUC

H eTaipeia enipeTpd OAOUG TOUG QUUMETOXIKOUG TITAOUG oTnv gUAoyn afia péow anoteAeopdtwv. Ta
XPNMATOOIKOVOUIKA OTOIXEIG QUTAC TNG KaTnyopiag cupneptAauBavovTal oTo KUKAOQOpoUV EVEPYNTIKO
epdoov avapéveral va nwAndouv evrog 12 unvov, diaQopetikd ocupnepiAapfavovrar oTo Hn-
KUKAOQOPOUV EVEPYNTIKO.

Ta képdn f o1 Znuisg anoTipnong otnv €bAoyn agia Tng KaTnyopiag «XpnuaTooIKOVOUIKA OTOIXEIa aTnv
cUAoyn afia péow anoTeAsouaTwWV» cupneplAauBavovTtar oTnv KatdoTtaon anoTeAeopdTwv ota «Aoind
képdn / (Inuieg) - kaBaph» katd Tnv nepiodo nou npoklnTouv. ‘Ecoda and pepiopara and
«XpnuaTooikovouikd oToixeia oTnv gUAoyn afia péow anoTeAeopaTwv» oupneplAapBavovral oTny
KaTacTAoTn anoTEAEOUATWY 0Ta «AoInd £€0oda» Katd To Xpovo BepegAinong Tou dikaiwpaTog eionpagng

Toug and Tnv Etaipeia.

O1 elAoyeg aBieg TV XPrUATOOIKOVOUIK®MY NEPIOUTIAK®MY aTolXeiwv npoadiopifovral and TiG TPEXOUCES

TIHEG ayopag.

Anousioaon XpruaTrooiKoVOUIK®OV NEPIOUCIAKMOV OTOIXEIWY
H Etaipeia £xel 800 KATNYOPIEG XPNMATOOIKOVOHIKMY NEPIOUCIAK®Y OTOIXEIWY MOU UNOKEIVTAl OTO VEO

MOVTEAO TWV AVAMEVOHEV®V NICTWTIK®V {nHIcv Tou AMNXA 9:
e anarmoelg and NeAdTeg,
¢ A\OINA XPNHATOOIKOVORIKA MEPIOUOCIAKA CTOIXEIQ ENIYETPOULIEVA OTO ANOCRECUEVO KOOTOG.

To AMXA 9 anaitei and Tnv ETaipsia va uioBsTACEI TO HOVTEAD TWV AVAUEVOUEV®V NICTWOTIKOV {NUIGOV
yia kdBg pia anod TIC napandve KaTnyopieg NEPIOUCIAKDV OTOIXEIWV.
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(TMood O€ € eKTOC Eav avaQEépeTatl dIaPOPETIKA)

Ma TIg spnopikéc anaitijosic n ETaipeia epappodel Tnv anAonoinuévn npootyyion (simplified approach)
nou npoPAénel To AMNXA 9. Baosl TG NPooEyyiong auThg, N ETAIpEid avayvwpifel TIG aVAUEVOUEVES
MIOTWTIKES Znuisg ka8’ 6An Tn didpkeia WG THV gnopikwy anaimmoewy (expected lifetime losses).

B) AnaiTiiosig and NeAdTeg

O1 anaiThiosig and NEAATEG kaTaxwpoUvTal apxika athy slioyn a&ia Toug n onoia opileTal WG To Nood
TIMOAOYNONG PEIOV NPOCAPHOYEG YIO UEIWMCEIG ONWE EKATWOEIG KAl NAPAKPATAOEIG KOl JETAYEVEQTEPA
anoTIN®VTAlI OTO avandoBeoTo KOOTOG KE TV XPAON TOU npaypaTtikoU emTokiou, apalpoUPEVWV TV

nNpoBAEWewv yia {npIEg anopeinonc.

INa Tov NpocdIopIoHO TWV GVAPEVOUEVWVY NICTOTIKMV {NUIGV O OXEON HE TIGC anaITioeIg and NeAATEG,
n Ertaipeia xpnoidonoiei Ta 10Topikd oOTOIXEid TG yia MIOTWTIKEG CNHIEG, NPOCAPHOCHUEVO Yid

ueAAOVTIKOUG NApAyovTEG O OXECN HE TOUG OPEIAETEG KAl TO OIKOVOMIKO NEPIBAAAOY.

y) Tapsiakéa diab£oipa ka1 iIcoduvapa
Ta Tapsiaka diaBLoiHa kal TAPsiakda 10odUvapa nepIAaUBAvVOUY Ta YETPNTA, TIG KATADEOEIG OWEWG Kal

GAAEC BpaxunpdBeoues enevdUOEIG UWNANG peuaTOTNTAG PE ANEN PEXP! KAl TPEIG UNVEG.

01 dsopsupéveg katabéosig agopolv o KaTabeoeig nou npoopilovTal yia anonAnpwun daveiwv kal
enopévwe dsv avayvepilovral w¢ Tapeiaka diabgoipa kal 10od0vapa. ZUVEN®G QUTEG Ol KATaBEoelg

TaglvopouvTal wg SECUEUNEVEG OTO KUKAOPOPOUV EVEPYNTIKO.

AoyIOTIKEG NOAITIKEG Nou epappodovTav éwg 31 AskepypBpiou 2017

H Etalpeia katatdoosl Ta XPNUATOOIKOVOUIKA OTOIXEia evepynTikoU nou Diadérel, oTIG akOAouBEeq
KATNyOPiEC: XPprnuATOOIKOVOUIKG NEPIOUCIAKA aTolXeia otnv eUAoyn agia péow anoTeAeopdTwy, davela
Kal anartioslg kar  B81aBéoipa  npog NMANGN  XPNHATOOIKOVOMIKA nepiouciakd otoixeia. H
katnyoplonoinon eEaptatar and To okond yia Tov onoio anokThOnkav Tad XPnHATOOIKOVOMIKA
neplouvciaka oroixeia. H Aloiknon opiel Tnv katnyopia otnv onoia 8a evraxBolv Ta CUYKEKPIUEVA
XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO TOU EVEPYNTIKOU KATA Trv apxIKr NUEPOUNVia avayvmpiong
ka1 enaveEeTadel Tnv Tagivounon os KABe nuepounvia IgoAoyiopou.

i) Xpnparooikovouikd neplouaiakd aroixeia ornv evAoyn aéia péow anoteAsoudrwv

Ta XpnHaTooIKOVOUIKA oToIXEia oTnv eUAoyn afia HECw® aAnoTEAEOUATWV £ival XPnUATOOIKOVOMIKA
NEPIOUCIAKA OTOIXEIQ MOU KATEXOVTAI YIA EYNOPIKNA EKWETAANEUOT. 'EVa XPNHATOOIKOVONIKO NEPIOUCIAKD
OTOIXEIO avayvwpileTal O QuTh TNV KATnyopia @Ocov anokTaTal Pe okonod va nwAnBei oto gyylg
péAdov. Eniong os auTh Thv Katnyopia cupnepiAauyBdvovral kai Ta napdywya €KTOG av €xouv
npoodiopiofei w¢ péoa avTioTd8mong. Ta XpnUAToolkovouikd dTolxeia auThg Tng Kkartnyopiag
oupnepIAauBavovTal oTo KUKAOPOPOUV EVEPYNTIKO £QOCOV avaUEVETAl vd NwANBoUV evTog 12 unvov,
dlapopeTikG ocupnepiAauBavovTal oTo pr-KukAo@opouv evepynmikd. Ol ayopég Kal NWANOES Twv
XPrHATOOIKOVOUIKQY MEPIOUCIAKMV OTOIXEINY, avayvwpifovTal katd Tnv nUepounvia Tng ouvaiiayng-
TNV NUepounvia kata Tnv onoia o dpIAog dsapclisTal va ayopdoel fj va NWARCEI TO NEPIOUCIAKS CTOIXEIO.
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(Moo o< € ekTOC €dv avapEperal SIAPOPETIKA)

Ta XpnuUaTOOIKOVOUIKA NEPIOUCIAKG  OTOIXEia Nou anoTiwvTal arnv  euioyn afia pécw TWV
anoteAeopdTov, avayvwpifovral apxikG arnv gbAoyn afia, Kal To kOOTOG cuvaAAayng KaTaxwpiteral
oTnV Katdoraon Aoyadpiaopol dnoTeAsopdtwv. Ta XENnUATOOIKOVOMIKA MEPIOUOIaKa OTOIXEia TNng
karnyopiag authg anoavayvwpifovral 6tav Ta BIKAIOUATA €ionpagng TAPEIOK®V podv and Tig
enevdloeic éxouv ANSel M £xouv petagepBei, kai n Etaipeia éxel peTapiBdosr ouciwddg 6A0UG Toug

KIvdUVOUC Kal avTapoiBEg Tng 13iokTnoiag,.

Ta képdn i o1 Inuisg anoTiynong otnv eUAoyn a&ia TNg KaTnyopiag «XpnuaTooikovopikd CToIXEIa aTny
gvAoyn afia HEow AnNOTEAECUATWV» OUUNEPIAQUBAVOVTAI OTNV KATAOTACN ANOTEAEOHATWY aTa «AoInd
képdn / (Tnuiec) - kaBapa» katd Tnv nspiodo nou npokunTouv. ‘Ecoda and pepiopara and
«XpNUAaTOOIKOVOUIKA oToIXeia ornv €0Aoyn aia Peow anoTeAecuaTwv» cupnepidapfavovrar otV
KATAOTAON AMNOTEAEONATWY oTa «Aoina £¢0oda» KaTd To Xpovo BepsAinong Tou dikaimHaTog eionpagng
Toug ano Tnv Etaipeia.

ii) Adveia kar anartnoeic

Ta «Adveia Kal anaITAoEIC» Eival Pn napaywya XpnHaTooiKoVopIKA Neplouciakd oToixeia pe nayieg M
npoocdiopiopéves NANPwUEG, Ta onoia dev anoTeAolUv avTikeieva dlanpayudrsuang/dev eivar eionypéva
oe evepyEg ayopég kat dev undpxel npobeon nwAnong auTtwv. MepidappavovTal 6To KukAopopouv
EVEPYNTIKO, EKTOG anod ekeiva pe AREN PeyaAlTepn Twv 12 pnvav and Thv nuepopnvia icoAoyiguou. Ta
TeAeuTala cupnepiAappavovral ota ndyla MEPIOUCIAKA OTOIXEId KAl a@opouv Kupiwg EYYUROEIG
oupBaocswy AeIToupyik®dV HoBwoswy. Ta davela kat ol anaimoeig Tng ETaipeiag nepidappavouv Tig
«AnaIThosI and NeAdTEG®, «AOINEC ANAITAOEIG 0 anooBeopévo KOOTOG» KABMG Kal Ta «Tapeiaka
diaBéoipa kal Igoduvapa» orov IooAoyiond (Enueiwosig 11, 12 kai 14).

iii) Ara@gonua npog NWAnNGn XpnIIATOOIKOVOUIKA NEPIOUOIaKd OTOoIXEIa

Ta diaBéoipa Npog NMANGN XPNHATOOIKOVOUIKA Nepiouciakd oToixeia nepiAapBdvouv pn napdywya
nepiouciakd oToixeia Ta onoia €ite npoodiopifovTal og auTn Tnv katnyopia, €ite dev pnopolv va
evtaxBolv o kdnola and TIC avwTipw Karnyopieg. TMepihapBavovral ora pn kukAogopouvTa
neplouaiakd oToixeia spdoov n Aloiknan dev £xel Tnv npdBeon va Ta peuoTonoinoel péoa og 12 piveg

anod Thv nUeEpounvia icoAoyiouou.

01 ayopég Kai ol NWAACEIG TwV engvBUoEWY avayvwpilovTal katd Tnv npepopnvia Tng cuvaAAayng nou
gival kal N nuepopnvia nou n staipsia deopeleTal va ayopdaosl 1 va nwAnaoel To otoixeio. O enevdugelq
apxika avayvopifovrar otnv s0Aoyn afia Toug mAfov Twv danavodv cuvalAayng, pe efaipeon Ta
XPNHATOOIKOVOUIKA OTOIXEIa anoTig®@ueva otnv guAoyn afia péow anoteheopdrtov. O1 enevdloeig
diaypagovTal étav To dikaiwpa oTIC TAUEIaKEG pogég anod TIg enevdlaoelg Afjyel i peTapifaderar kai n
srawpeia £xel peTaBiBacel oudiwdang dhoug Toug KIvOUVOoUG Kal Ta opEAn nou guvendayertal n 1dloktnoia.
3TN cuvéxela, Ta 31a8éciua Npog NWANOCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIN@vVTaAl OTNY
eUAoyn a&ia Toug Kal Ta OXETIKA KEPDN 1) Inpieg kaTaxwpouvTal o anoBepaTikd Twv 18iwv KePaAainv
ue eEaipeon nupiec anopsiwong Kal  OUVAAAAYHATIKEG OIQPOPEG aMOTIUNONG  VOHIOUATIKGOV
XPTHATOOIKOVOUIK®Y OTOIXEIWV Ta onoia avayvwpilovTal ata anoTehéopara UEXPI Ta OTOIXEIa auTd va
nwindolv. Katd Tnv ndAnon, Ta képdn 11 ol {nuieg peTapépovTal oTa dAnoTeAéopaTd. Znpieg
anopEei®wong Nou £Xouv avayvwplodei ota anoTeAéouata dev avTIoTpEPovTal.
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(Mood o< € EXTOC €av avapEPETal BIAPOPETIKG)

Ta npaypaTtonoin8évra Kat Un npayuatonoinBévra képdn i {nMisg Nou NpokUNTOUV anod TIG HETABOAEG
NG sUAoync a&iag Twv XPNUATOOIKOVOUIKQOY MEPIOUTIAK®MY OTOIXEIWV anoTI®pevaA aTny euAoyn agia
TOUug Me MeTABOAEC oTa anoTeAéopara, avayvwpifovral ora anoTeAéoparta Tng nepiddou nou

nNPokUNTOUV.

O1 eAoveg agisc TwV XpNUATOOIKOVOUIK®MV NEPIOUCIAKWY OTOIXEIWV NpoodiopilovTal anod TIG TPEXOUTES
TIUEG ayopdg.

2.8 AnoGfpara

Ta anoBépata speavifovtal oTnv XapnAoTepn Tiuf PpeTagl akiag KTHoEwE Kal Kabaprg pEUCTONOINCIKNG
afiag. H atia kThong Twv eUnopeupdaTwv npoadlopileTal Pe Tnv HEBOSO TNG oeIpdqg eEAVTARCEMG TWV
anoBepatwv (FIFO) evw n afia KTAong Twv NApaAyOHEV@VY MPOIOVTWY KaBWG Kal TV NpOTWV Kal
BonBénTikdv UAGV npoadiopileTal ue Tnv PEBodo Tou pEcou oTabuikol. H kabaph peucTonoinoiun atia
gival n unoAoyifOouevn TIMA NOANCHG KATd TR OuvhBn nopsia Twv epyaciov, peiov TIg dandveg
oAokANpwong kal Ta é€oda nwAnong.

2.9 MeToXIKO KEPAaAAIO
O1 KoIvVEG peTOXEC TagivopoUvTal g idia kepdAaia. MpoobsTa £€€0da nou oyeTiCovTal APeca HE TV
£k000N VEWV PETOXMV, gpgavilovral, JETA TNV apaipeon Tou OXeTikoU (opou €1godnuaTog, ora idia
KEPAAAIO apalpeTIKG TOU NPoidovTog TG £€kdoong.

2.10 YnoxpeWOoEI§ NPoG NpouneeuTEg
Ol UNOXPEWOEIC apXikG avayvwpilovral atnv g0Aoyn a&ia Toug Kal PETAYEVECTEPA QROTIHWVTAI OTO
anoofeopévo KO6oToG BAagel TNG HEBOGdOU Tou npaypaTtikoU enITokiou.

2.11 AaveioHog
Ta daveia avayvwpilovral apyika ornv UAoyn a&ia Toug, peiwpéva pe Ta TuXOvV dueoa €5oda yia Tnv
npaypartonoinon TG ouvaAlayng. MeTayevECTEpa ANOTILNWOVTAl OTO avanodoBecTo KOOTOG BACEN TNG
peBAGdou Tou npayuaTikol enirokiou. Tuxov dlagopd PeETABU Tou signpaxBévrog nogol (kabapd and

oxeTIKG £E0da) kal Tng agiag eE6pAnong avayvwpileTal oTnv KATAoTAan CUVOAIKOU €100dRUaTog Katd
Tnv Sidpkeia Tou daveiopol Bdosi Tng peBdSou Tou npayuaTikol eNToKiou.
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(Moad o€ € ekTOg edv avapEperal SIGPOPETIKA)

Ta daveia TaSivopouvTal we BpaxunpdBETUEG UNOXPEWOEIC, EKTOC eav N ETaipeia éxel To dikaiwpa va
avaBaiier Tnv €EO0@QANON TNG UNOXPEWONG yia TOUAAxIoTov 12 pfAveg and Tnv nuepopnvia Tou
1coAoyIopoU.

2.12 TpExouoa kai avaBaAlopsvn popoloyia

To €E0do popoAoyiag yia Tnv eEstalduevn xpnon nepiAauBaver Tnv TpEXouaa Kai TNV avaBaAiAdpsvn
@opoAoyikn eniBapuvon. To £50d0 poporoyiag emiBaplver Trv KaTaoTaon cuvoAikoU €1008APaToG exTOG
£dv apopd oc oroixsia Ta onoia kataxwpilovral ansuBciag ota idla Ke@aAaia. € TETolO NEPINTWON ©

popog avayvwpileTal eniong orta idia KePAAaia.

H unoxpéwaon nou npokUNTel and Tnv TpEXouoda @opoAoyia eloodnuatog unoloyiletar Bdoel Thg
vopoBeaiag nou IGXUE! ] NOU OUGIACTIKA IGXUEI TV NUEPOPRVIA KATAPTIONG TOU 1I00AOYICHOU OTIG XWPES
OTIC onoieg dpaoTtnpionoloUvTal kal napdyouv popoloynTEo 1008nua ol enixelpnoeig Tng ETaipeiag. H
dloiknaon eKTIRA Ta OTOIXEIQ NOU NPoKUNTOUV and TIG POPOAOYIKEG SNAMOEIG KAl YIa TIG NEPINTWOEIG OTIG
onoigg n popoloyikf vopoBscia nou spapuoleral enidéxeTal eppnveia, avayvwpilel npofAEwerg, drnou
KpiveTal anapaitnTo, JE Ao Ta NOod Nou avausveTdl va snIBANBolV ano TIG POPOAOYIKEG APXEC.

0O avapaiiopevog popog £1008RUATog NpoodiopileTal Pe T HEB0DO TNG UNoXPEWONG Nou NpokUNTEl anod
TIC NpoowPIVEG dlapopeg PeTa&U TNG AoyIOTIKAG agiag kal TG popoAoyIkng BAong Twv NEPIOUCIAKMY
OTOIXEIWV KAl TOV UNOXPEMOEWY, MNOU NapouaialovTal OTIG €TNHOIEG XPNHATOOIKOVOUIKEG KATAOTACEIG,
AvaBaiAdpevog popog sicodnaTog dev AoyileTal eav npokUNTEl anod TNV AdpXIKR avayvapion aTolXeiou
EVEPYNTIKOU 1 nadnrikoU oc cuvaAAayr], €KTOG EMIXEIPNUATIKNAG GUVEVMONG, N onoia oTav £yive dev
gnnpéace oUTE TO AOYIOTIKO oUTE To @oOpoAoylké kKEpdog N Inuia. O avapaAAouevog popog
npocdlopileTal pE TOUG QopoloyikoUs ouvreAsoTég (kar Tn vopoBeoia) mou igxUouv Kata Tnv
nuepounvia Tou 100AoyIopoU Kal avapéverar va loxUouv OTav ol avTioTOIXEG anaiTioelg and
avaBaiiopsvn  @opoAoyia avaktnBolv 1 ol unoypewaoesl and avaBaliopevn @opoloyia
diakavovioBolv.

O1 avaBaAlopeveg (popoAoyikéG analtrosig avayvwpilovral oro Radud orov onoio 6a unapéel
MEAAOVTIKO popoioynTEo KEPSOG yia TRV Xpnoigonoinon Tng npoocwpivig diagopdag nou dnUioupysei Tnv
avaBaiAopevn gopoAoyikn anaitnon.

2.13 TNMapoy£G OTO NPOCWIKG
BpaxunpoOeopeg NnapoxEg

O1 BpaxurnpOBECEG NAPOXEG NPOG TO NPOCWNIKO O XPrHa Kal og €idog kaTaxwpouvTal wg éEodo éTav
kaBioTtavTal deS0UAEUpPEVEG.
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Mapoxég peTa TNV £§0d0 and Tnv unnpecia

O1 napoyéc pera Tnv €50do and Tnv unnpecia neplAappfavouv TOGO NpoypauuaTa KabopiCPEVMV
£IG(Oop®V 000 KAl Npoypayuara kadopiouyévwy napoxwv. Mpoypaupa kaBopiouévay EI0Popwv ival
£éva ouvra&iodoTikd npoypappa cuppwva pe To onoio n Evaipeia kataBaAAel kaBopiopéva nood
€I0popmV oL Kanola EexwploT ovToTnTa. H ETaipeia Ssv £xel kapia VORIKN 1 NApeENOMEVD UNOXPEWOT)
va KaTtaBaAsl eninpooOeTeC 10QOPEC €AV 0 agPAAIOTIKOG opyavIaNog dev J1aBETel Enapki) neploudiaka
OTOIXEIQ WOTE va anod®Oel O OAOUG TOUG EpYalOeVOUG TIG MApoXEG NOU OXETICOVTAl PE TNV UNnpecia
TOUG 0TV TPEXOUOU KAl O NPOoNyoUHEVEG XpNOEeIS. Mpdypappa kaBopIoPEvmv Napoxmwy ovouageTal To
ouvTaglodoTikd Npdypappa nou dev anoTeAsi Npoypappa KadopIgUEVWY €I0Pop®mY. Ol UNOXPEWTEIG TNG
Etaipgiac nou npokUnTouv anod To NPOYpapa KabopIiGUEVWY NApoXmv anoppeouv anod Tnv EAANvIKN
Nopo6zoia Bacel Tou N.4093/2012, n ornoia kaBopilel avTiNpoowneuTikd To €AdxXIoTo UWoG TwV
ouvTagiodoTIKMV napoyX®v nou Aapfdvel évag epyaldopevog o6Tav cuvtaglodoTeiTal, g guvapTnan,
ouvnlweg, Pe £vav 1 NepPIoCOTEPOUG NapdyovTes Onwe cival n nAikia, Ta xpoévia unnpeciag kai n

anolnuiwon.

H unoyptwan nou Kataxwpeital GTov I00AOYIOHO YIa Ta nNpoypdupaTa kabopIiouEvmy Napoxwy eivai n
napouca afia Tng dfopsuong yia Tnv kabopiopévn napoxn. H unoxpéwon and T1o npdypaupa
KaBopIGUéveV NApoXmV UNoAoyileTal eTnoiwg and aveEapTnTo avaloyioTh WE TNy XpRon Tng HeBodou
NG npoBeBAnuévng MICTWTIKAC Movadag (projected unit credit method). Ma Tnv npog&d@Anon
XPNoiJonolsiTal nooooTd BACEl TNE TPEXOUOAC TIUAG TwV iBoxx AA euro Corporate Bond Index Sidpkeiag
10+ kal To vopiopa oTo onoio 8a kaTapAnBouv Ta wPeANPaTa Kata Tnv wpipavor) Toug,

Ta avaloyloTikda k€pdn kai ol {nuieg nou NPokUMTOUY anod Ti§ EUNEIPIKES NPOCAPHOYES OTIG OIKOVOUIKEG
Kal dnuoypagikés unobgcelg avayvwpilovral ornv kaBaprn B£an, katd T XpRon aornv onoia
npokUNTouv. To KOGTOC npolnnpeoiag KaTtaxwpsital Gueoa oTd anoteAéopara. MNa onoladnnoTe
avanpooapuoyr Nou NPoKUNTEl WG ANOTEAECHUA TWV AAAQYWV OTIG avaAoyIoTIKEG NapadoyEg f Kal oTnv

epneipia nepiodou avayvwpilovTdl gTnv KaTdoTaon GUVOAIKoU 1600 aTogG,.

‘Ogov apopa Ta npoypdupaTa Kaboplopévwv lopopwv, N Etaipeia kataBaAAel eiopopég o dnpooia iy
1DIWTIKG CUVTAEIODOTIKA aCPAAIOTIKG NpoypduuaTa O UNOYPEWTIKA, CUUBATIKA 1 npoalpeTikn Baon.
KataBeBAnuévov Twv csiopoprv, n ETaipsia dev €Xel nepaitépw unoypewoelg. 01 €10Qopég
avayvwpidovtal ¢ £€0da yia epyodoTIKEG NaApoXEG oTav KabioTavral nAnpwtéa. MponAnpwueéveg
£I0QOPES avayvwpilovTal wg Nepiouciakd oToixeia oTo Padud nou eival duvaTh n eNIOTPOPN XPNUATWY
f © CUPYNPIOUOG HE MEAAOVTIKEG NANPWHEC.

Mapoxég TeppaTiopou TG anaogXoAnong

O1 napoxég TeppaTiogol TnG anaoyxoAncng nAnpwvovral 6Tav n anacxoAnon Tepuarideral and Tnv
nAgupd TN ETaipeiag, npiv Tnv nUEpounvia ouvTa§lodoTnosws N oTav ol epyalopevol nIAEyouv Tnv
£8sholola anoXwpenaon o avTaAAaypd Pe TIG v Adyw napoXEg. H ETaipeia kaTaxwpei auTég TIG NapoyEs
oTav deoueUETal €ITE va TEPMATIOEl TNV anaoxoAnon unapxovtwv gpyalopévov oUPQOvA HE éva
AeNTONEPEG NPOYpaAla yia To ofoio dev undpyel niBavdTnTa andoupong, EiTe va NPOCPEPEI AUTEG TIG
napox&g we KivnTpo yia eBsAoloia anox®mpnaon. MNapoxEg TepuaTiopoU TNG anaogxoAnong nou ogpeilovral
12 prjveg META TNV NUEPOUNVia Tou ICo0AOYIOHOU npogEo®AolvTal.
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Mapoxn EkTakTewv agoifonv (Bonus)

'EKTQKTEG apoIBég kaTaBAAAOVTAI GTO MPOCWRIKG KATONIV OXETIKAG andgaong Tng Atoiknong kar paon
unoAoylopol Toug cival Ta anoTeAéopara TG Etaipeiag kar n anddoon Tou npoocwrnikou. H ETaipeia
avayvwpilel unoxpiwon Kal ££050 yla EKTAKTES auoIBEG OTav auTég unoloyifovTal Kal eykpivovTal and

Tn Aloiknon Tng, £wg To TEAOG TNG XPNONG.

2.14 MpoBAsysig

O1 npoBAéyeic via ££0da avadidpBpwang kal anofnimasig avayvwpilovrar 6tav: Ynapxel pia napouoa
VOHIKN A napenduevn unoxXpiéworn we anoTEAEoPa yeyovoTwy Tou napeAdovrog, sivar mbavov 611 Ba
anaitnBsi ekpofl nNdpwv yia Tov diakavoviopd Tng SECPEUONG Kal TO andIToUPEVO Nood WNOpei va

ekTIunBei agidniora.

'Onou undpyouv SIAMOPEC NAPOUOIES UNOXPEWMOEIG, N NMIBavoTnTa OTI 8a anaitndei ekpon katd Tnv
exkaBapion npoadiopileTal pe TNV £E£TAON TNG KATAYOPIAG TWV UNOXPEWTEWY OUVOAIKA. MpoBAswn
avayvopiletal akdpa ki av n meavoTnTa KPorc OXETIKA ME onotodrinoTe OTOIXEIO Nou nepIAapBAaveral

oTnv id1a KATnyopia UNoXpsWaosEwy ival [IKpn.

O1 npoBALweIg enipeTpolvTal oTnv napoloa atia Twv Taglakwy ekpomv nou Ba anarmmBolyv yia Tnv
Takronoinon Toug, Pacel evdg NpostoPpANTIKOU EMITOKIOU TO ONOI0 AVTAVAKAQ TIG TPEXOUCEG CUVOIKEG
TNG ayopdg, Tn dlaxpovikr agia Tou XpAHATog Kai TOUG OUYKEKPINEVOUG KIVEUVOUG Nou OXETI{ovTal PE
v unoxpéwor. H alfnon Tng AoyioTikng afiag tng npdPAewng avd nepiodo, kaTayxwpifeTar wg

XPNHATOOIKOVOUIKO ££030.

2.15 Avayv®piorn 003wV

H Etaipeia nwAel ouvtayoypagolpeva @dppaka otov EBvikd Opyaviopd MNapoxng Ynnpeoiov Yyeiag
(E.O.M.Y.Y.) oc Anuooia Noookopeia, @apuakanodnkeg kal neAateg eEwtepikol. Na Tn xpron 2018,
eni Twv OUVOAIKGV NWANCEwWY, Ol NWARCEIG nNpog Tov E.O.MN.Y.Y. aviiABav oe €83.541.131,98 kai
nocootd 71,3% (2017: €77.450.622,82 kai nocootd 71,2%), npog Ta Anudoia Nogokopegia o€
€22.653.743,72 ka1 noocooto 19,3% (2017: €18.548.071,41 kal nocootd 17,1%), npog Tov idIwTIKO
Topéa o €10.470.857,25 kal nogoatd 8,9% (2017: €10.326.193,68 kal nooooTd 9,5%) kar npog Toug
NeAGTEG eEwTEPIKOU o €573.791,05 ka1 nocoatd 0,5% (2017: €2.426.865,62 kal nogootd 2,2%).

Ta £coda avayvwpilovtal kaTd To Xpovo Tng napddoong Twv ayabmdv Kal ThG OAOKANPWONG TNG
napaAiapng Toug and Toug NeAATES, onoTe Kal PeTaBiBaleral n KupIdTNTA TOUG. TO Nood Twv £00dWV
nou avayvwpiletal oto Aoyaplaoud «MwARCEIg» OTNV KATACOTAon dnoTeAeopdaTtwy, Baocileral oTo
avTtaAAayua nou n ETaipsia avapéver va AaBel évavr Tov ayabov. O1 TIUEG TwV pappakwv kadopifovral
ye Aghtia Tip®V nou ekdidel 0 YNoupydg Yyeiag. YMOXPewTIKEG EKNTWOEIG €N TWV NWANCEWV MOU
npoPA&novTal and oxeTikh vouoBeoia, napéxovral npog Tov EBvikd Opyaviopd Mapoxng Ynnpeoibv
Yyeiag (E.O.MN.Y.Y.) kai Ta Anpdoia Nogokopeia. EidikdTepa, kKaTa kUpIo Adyo, napExovrar:
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e [ood autduaTtng eniarpor «Clawback» To onoio apopd ae enIPEPIOUO TOU NOCOU nou unepPaivel
TNV npoUnoAoylouévn GapuakeuTikh danavn kai unoAoyileTail e BAon To NocooTo Tou UEPIdiou
ayopdc nou kartéxel o Karoxog Adsiag Kukhooopiag (K.A.K.), kabag kar Tng avantuing Tou ot
ox£on pe Thv avTtioToixn nepiodo Tou nponyouuevou £Toug kal enifdAAeTal ava egapnvo.

e [looo sniaTpo@ric «Rebate» yia pappaka nou xopnynénkav and Ta gappakeia Tou E.O.M.Y.Y., Tov
Anpociwv Noookousgioy Kal Ta IBIKTIKG papuakeia kal anolnpiwdnkav and ac@aiioTikolg Qopeig.
To nood Tng EkNTwong unoloyiletal Baoel Twv NwAnoswv oe ex-factory TipA nou npayparonoinoe
KGBe pAapuako EEXwPIOTA Kal enIBAAAETal ava Tpipnvo.

MpoBALWeIg yia €kNT®OEIG nou dikalolvTal KpaTikoi Popeiq kaTaxwpilovral apaipeTikd Twv 003wV
KaTd To XpdVo avayvopiong Twv £00dwv pe Baon Ta 1oTopikd dedopéva kal T vopoBecia. MpoBAsyn
YIa ENIOTPOPEG NWARCEWY avayvmpieTal povo av n npoPAsyn Bewpeital onpavTiki. O Etaipeia dev
£XEl 1IOTOPIKO CGNUAVTIKGDV ENIOTPOPAV NWANCEWY, OUTE aVAPEVOVTAl ONPAVTIKEG €MIOTPOPEG and
NWANOEIC TG TpEXouoag Kai Twv nponyoUusvoyv Xproswyv. O1 anarmoelg Tng ETatpeiag avapgveral va
Takronoin@olv ot dldoTna PIKPOTEPO Twv 12 pnvov and Tnv TIHoAOYnon enopévmg To nogd Tou
g006dou nou n Etaipeia avayvwpilel dev €xer peimBsi e TIG emnTwoelg Tng diaxpovikng agiag Tou

XPAHATOG KaTd TV apyIkn avayvapion.

2.16 MioBwoeIg

O1 pIoBhoeIc KTIpiov Kal €EoNAIoHOU TwV Onoiwv o ekpIgBmTNg diatnpei ouciwdhg dAoug Toug
KIVBUVOUG Kal avtapolBéc Tne 1dlokTnoiag Tafivopouvtal ¢ ASITOUPYIKEG HICOMOEIG. O NANPWHEG
EVOIKIWV AEITOUPYIKOV pioBmoswy (kaBapéc and Tuxdv KiviTpa nou npoogépdnkav and Tov
eKpIOBWTR) avayvwpifovral oThv KaTaoTacn cuvoAikou €igodrpaTog avaloyikd kata Tn SidpKeia Tng

picBwonc.

Kata Thv Tpéxouoa xphon n ETaipeia dev CUMPETEXEI O GUMPACEIG HioBwong akiviiToV Kal EonAIopou
o6nou auth diatnpei ouciwd®E dGAoug Toug KIVEUVOUG Kal avTapolBEg Tng 1I810KTNGIag Toug. AUTEG Ol
Moo avayvwpifovTal wg XpneaTodoTIKEG HICBMOEIG Kal KepaAaionoloUvTal He Tnv évapén Tng
picBwong orn xaunAdTepn peta&l Tng elAoyng agiag Tou nayiou oTolxgiou f TG napouoag agiag Twv

EAAXIOTWV LICBWUATOV.

Ké&iBe picBwpa empepifeTal ETASU TG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIK®V EEGDWY ETAI MOTE Va
ENITUyXaveTal éva oTabepd eMTAKIO OTHV UNOAEINOUEYN XPNUATO0IKOVOUIKR unoXpéwar). Oi avTioToIXEG
unoxpewoelc and piobouara, kabapég and  xpnuatooikovopikd €Eoda, ansikovifovrar oOTIG
pakponpOOeopueC uNoxXpe®oelG. To MEPOC TOU  Xpnuartooikovopikol eE0dou nou agopd oe
XPNHATOSOTIKEG HICBMOEIC avayvweileTal OTNV KATaoTaon cuvoAikoU €100dALaTog KaTtd Tn d1apKeia Tng
picbwong. Ta ndyla nou anokTABnKav pe XpnHaTodoTIKN HioBwon anooBEvovTal aTn HIKPOTEPN MeEPiodo
pETAtl NG WEEAIUNG JwAG TWV Nayiwv oToIXeiwy Kal Tng diapkeiag piobworg Toug.
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2.17 Alavopnl Mspioparwyv
Ta pepiopaTa avayvwpilovTal oTiG XpnUATOOIKOVOUIKEG KATAoTACEIG TOU £TOUG NOU €yKpivovTal ano
Tou¢ MeTdyoug TnG ETaipeiag.

2.18 AvaraZivépion KovSuAi®wv NponyoUuHEVWV XpPHoewv
‘Onou  KpiBNKE anapaitnTo, OpIoUEVG  OUYKPITIKG kovBUAla  Tng nponyoUpevng  Xpriong
avataZivoufenkayv yia va £ivar cuykpiola e Ta avTioTolxa Tng TpEXoUsas XPROoEmG.
3 Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

3.1 nMapayovreg XprHATOOIKOVOHIKOU KIVEUvoU
01 dpactnpidTnTeg TNG ETaipsiag Tnv €kBéTouv Ot XPNUATOOIKOVOUIKO Kivduvo, ot Kivduvo ayopdg
(oupnepidayBavouévou Tou ouvariaypaTikoU Kivdlvou, Tou KivaUvou HETaBoArg TwV TIHOV Kal Tou
kiv3Uvou enITokiou), MoTTIKO KivBuvo Kal kivduvo psuotdTnTag. H noMTikn nou epappdlel n ETaipeia
oTtn diaxeipion TV KIVBUVWVY €NIKEVTPOVETAI oTnv aduvapia npoBAEwng Tou Xpovou eionpagng Twv
NWAACEWV NPOG TO dNUOCIO Kal EMSIVKEl va eAAXIOTONOIEI TIG MOavEG CUVENEIEG TNG OTN PEUCTOTNTA

kal oTa anoteAéoparta TnS. H ETaipeia dev Xpnatonoisi napaywya XpnpaTooikovouika epyaAeia.

H dlaxeipion XpnuUaTooIKOVouikoU KivdUvou Jlevepyeital and To OIKOVOoUIKG TUApa Bdon TV
kaTeuBlvoswv ThE Aloiknong.

(a) Kivduvog ayopdg

ZuvaAAayuatikoc Kivduvocg

H Etaipeia dpaoTnpionolsitat kKupieg otnv EAAGDa kai ouvenag, dev eival oudIacTIKA EKTEOEIIEVN OF
cuvahlAaypaTikd Kivduvo kaBmg OAeg ol ouvaiiayEg npaypatonololvTal oe Eupw (€) To onoio eival To

AcImoupyIké vopioua Tng.

Kivduvoc yeTaBoArc Twy Tiuwyv

H Etaipeia kaTéxel TiTAoug petoxdv kal warrants pe anodoaon ouvdedepévn pe To EAAnviké AEM nou
KaTnyop1onoloUVTal €iTe w¢ d1aBéaipol nNpog NWANoN, eite ornv evAoyn a&ia péow anoTeAeouaTwy. H
HEYIOTN £kBean oTov KivBUVO PETAROANRG TV TIMGOV TV avwTépw, neplopilerar otnv e0Aoyn agia Tou
UPIOTAUEVOU XapTOPUAAKIOU KaTa Tnv nuepopnvia Tou 1cohoyiopol.

H Etaipeia kaTéxel enevduTikd akivnTo. H £kBeon oTov kiviuvo PETABOANG TV TIHGV, NEPIOPieTal otV
peraBoAf] TG afia Tou axkiviiTou Kal Tev MoBwPAT®V. ZTn onueiwon 6 napatifevral ol Baoikég
napadox&g nou Aapfavovral unéwiv g Npog Tov npocdiopigud auTng. Mia nmiBavr) petaBoAn aTig
Baoikég napadoxég dev Ba eixe onuavTikn enidpacn oTo anoTEAECHA.
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H Etaipsia dev kaTéxel spnopeupaTa dianpaydateldiga o opyavwpévn ayopd.

Kiviuvoc Tausiakayv podyv kai Kivouvoc LeTaBoA®v eUAovnc a&iac Adyw pUsTaBoAy Twv ENITOKIWY

Ta £o00da Kal n por HETPNTOV and epyacicg TnG Etaipeiag dev ennpealovrdl anuavTika and Ta enITokia
TnG ayopac. H ETaipeia Sev £x1 onuavTika TokopOPa GTOIXEIQ EVEPYNTIKOU EKTOG and TIG KaTabEoEIg Ot

Tpanelec.

O kUpiog kivduvog emTokiou Tn¢ ETaipeiag npoépxeTtal anod Tpanefikd davelopo. Or Savelakég oupBATElg
KupaivOPEVoU €MIToKiou, TNV €kBETOUV O Tapelako Kivduvo emitokiou. EnminAéov, o Tpanefikog
davelopdg pe oraBepd emTokia ekBETel TNV ETaipsia oe kivduvo peTaBoAwv Tng elAoyng adiag Adyw
pHeTaBoAC Twv enimokiov. H £kBeon oTov kivduvo Tapeiak®v pomv Adyw HETABoAAG emiTokiou,
nepiopiletal o peyaio Badud Adyw Tou yeyovOTOG TNG avaveéwong Tou eNIToKiou o€ didoTnua nou dev
unepBaivel Tic 90 nuépsg yia To oUvolo Twv Saveiwv. H Ertaipeia dev Xpnoiponoiei napdywya

XPNHATOOIKOVOUIKG EpyaAsia yia va avTioTaBuioes: Tov kKivduvo €NITOKIOU TV TAHEIAKMY PO®V.

H Aioiknon Tng Etaipeiag napakoAouBei Tov Kivduvo Tapsiakwv powv Adyw peTaPoArig emiTokiou ota
daveia oe ouvexr Baon Kai evepyei avaioya. Mia m@avn algnon ) peiwon katd 0,1% 6a eixe cav
anoTéheopa Znpia A kEpdog PeTd Ppdpwv nocol nepinou €8.165,00 (2017: €29.850,01) avTioToixa.

(B) MoTwTikdg Kiviuvog

H Etaipeia diaxeipileTar o poviun Bacn Tov MoTWTIKG Kivduvo. O moTwTIKOG Kiviuvog npokunTel and
NWARGEIC OE VOoOKouEia, aoQaMoTIKG Tapeia kAl Gappakanobrikes Kal agpopd eKKPENEIG anaITACEIS,
ouvaAiaygg nou TRV ennpeadouv yia NEPICOOTEPEG TNG Miag XpRong, Ta Tapelakda SiaBéoipa kal Tapeiaka

I00dUvapa nou diaTnpolVTal g8 TPAne{ikoug Aoyaplaguoug.

H Etaipsia katnyoplonolsi TI¢ anaitfoelg and neAdTeg gc katnyopieg, pe Bdon Tn ouykévTpwon
nioTwTikoU KivdUvou. H Etaipeia &£xel onpavTikh ouykévTpwon MIoTWTIKOU Kivilvou and nwAroeIg ol
onois¢ npayyartonoioUvTal Kupiwg npog Anpodcia Noookopeia kai AcgaAioTikoug Opyaviguoug. O1
nwAnoeig npo¢ Anpdoia Noogokopsia kal Ac@aMoTikoug Opyaviopoug avTinpoownelouy NogooTd
90,6% (2017: 88,3%). EminAfov, n Etaipeia €xel ouykévTpwon moTwTikoU kivdUvou ano TIg KaTabEoeIg

oc Tpanelec.

H ETaipeia epappdlel nOAITIKEG HE okoNo va eEaogpaliaer dTi ol NwANCEIG NpayHaTonoloUvTal P NEAATEG
nou xapaxtnpifovTarand To KATAAANAC NICTOANNTIKO IGTOPIKO Kal Tnv avaAoyn uNoAnyn kar avrioToixa

gvepyel yia TIG kaTabioelg o Tpaneleq.

H Aloiknon Tng ETaipeiac napakoAouBei TakTIKA Tr XpovoAoyikn KaTdTagn Twv EKKPEHQOV anaITAOEWY.
Aev undpyouv onuavTikéG £knpdBeoueg anaitioelg Pe €5aipeon TIG EKKPEUEIS anaimioslg €vavrl
dnudciwv VOOOKOWUEiWV Kal aoQaAIoTIKOV opyaviopwv (Znueivon 11). O napdyovrag nICTwTIKOU
KIVBUvou unoAoyiletal pe Bdon Tnv nepiodo cionpaing Twv NWARNCEWY TV Nponyoupevwy 36 pnviov
AaupdavovTag unown I0TopIKA OTOIXEIa ENICPAAEIag yia Tnv nepiodo auTh.
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H npoBAeyn anopeimong yia Thv 31 Askepppiou 2018 kar Tnv 1 Iavouapiou 2018 - nuepopnvia
spappoyng Tou AMXA 9 - diapopPpBnke WG akoAolbwg:

AnaiTijogig anod
nelareg Anpociou

Anaitijosic and
nehdTeg 1I510TIKOU

Anaitosig anéd

Tnv 31 AexepBpiov 2018 TOpE TOpEd eEaynysg Zlvoho
NooooTd (%) anopsinong 0,5% 0,1% 1,0%
TuvoNIKEC anaITroeIS - kaBapég
(exT0C ano clawback kal rebates) 10.040.249,46 1.386.984,97 534.715,17  11.961.949,60
MpopAsyn anopcinong 46.087,68 1.109,61 5.347,15 52.544,44
Anaitijogig ano Anairijoeig and

nehéteg Anpooiou  neldTeg 1BiwTiKOU Anaitijogig and
Tnv 1 Iavouapiou 2018 TOpED TopEa EEAYWYEQ _Zgvoho
NocooTé (%) anopsivong 0,6% 0,1% 1,0%
TuvolKEG anaithoels - kafapég
(ekT0G ano clawback kai rebates) 12.556.509,28 1.267.721,55 829.256,95 14.653.487,78
MpoBAsyn anopciwong 69.848,80 1.014,18 8.292,57 79.155,55

(v) Kivduvog psuoToTnTag

H ouverj diaxeipion Tou kivdUvou peucTOTNTAG CUveNAyeTal Tnv €§AoPAAION ENAPKOV TAUEIAKDY
dlaBeoipwy, TNV duvatoTnTa avTAnong enapkolg kepahaiou, eEaopaliopéva MOTWTIKG 6pia Kal TN
duvaToTnTa APOEEOPANONG TWV OCUMBATIKAV UMOXPEMTEWY. Adyw Tng OSuvapikng @uong Twv
dpaomnplotiTwv TnG n ETaipsia diatnpei eueMiSia otnv xpnuatodotnon upéow Tng diatrpnong
MIGTOARMTIKAS IKavOTNTAS and sykekpipéva diaBéciya nioTwTIKG Opia.

H peuoTéThTa TG ETaipeiag eEapTaTal apeca and Tnv eionpagn Twv NwAfoewv and To EAANviké Anuooio
kaBag anoteAolv To 90,6% Twv £068wv and NwANCeIG yia To érog 2018 (2017: 88,3%). Zuvenwg,
TUXOV ONuAavTIKEG KABUOTEPROEIG Nou nmapatnpolvTdl oTNV TAKTOMoInon TV GRarTNoEwv and To
EAANVIKO Anuocio, Ba £xouv apvNTIKA €MiNTWON OTN PEUCTOTNTA Kal OTo KEPAAAIo Kiviang Tng

ETaipsiac.

H Aioiknon Tng Etaipeiag napakoAouBei Tnv npoBAendpevn Tapelakn PeucTdTATA TG GQOTE va
eEaopaliosl enapkf XpnuarodoTnon, AauBavovtag undyn Ta pn XpNoIHONOIOUUEVA MATWTIKA Opia
(Znueinon 18) KabmG kal Ta Tapelakd 31a0&ciPa Kal TAueiaka iooduvapa (Enpeinon 14) pace Twv

AvaueVONEV®V TAUEIQKOV poMy.
Se ouveyxn Bdaon n Aioiknon evepyei KaTaAANAa moTe va eEao@aAicsl enapkn xpnugatodoTnon yia

KEPAAQIO Kivnong Kal TNV KGAuyn Twv unoxpe®@oswv TnG ETaipeiag. AuTég ol evépyeleg nepidapBavouy
eEao@alion npoaBeTou Tpanedikol Saveiopou Kal TNV £€K300N HETOXMV.
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FrENEZIZ ®APMA AE

(ITood o€ € EKTOC €4V QVAPEPETAl DIAPOPETIKA)

>Tov nivaka nou akoAouBei avalUovTal oI CUPBATIKEG XPNHATOOIKOVOUIKEG UNOXPEMOEIG TNG ETaipeiag
KaTda Katnyopia pe BAon TIC XpNUATOSOTIKESG YPAMKEG Mou fTav ot 10XU OT0 TEAOG TOU £TOUG Kal Pe Baon
To Xpoviko dIdoTnUa Nou UNoAeineTal and TRV nUEpounvia Tou Ioohoyiopol péEXpr TR ARgn Toug. H akia
TwV UnoAoinwv Nou avapéveral va TakTonoinBouv péoa oToug endevoug 12 pRveg TauTideTal Ye Tn
AoyioTIKN Toug agia, kaBw¢ n eninTwon and Tnv npocEd@ANoN Kpiveral acnpavrn.

O nivakag nepiAapPavel pn NpoeEo@ANUEVES TAUEIOKEG POEG Yia TOKOUG KABME KAl yia KEPAAAIo
BewpovTag 6TI Ta eniITOKIA napapevouv otadepd and Tnv 31" AskepBpiou 2018:

2116 31 Aekepppiou 2018 Ewg1éroq Andlewg2érn And 2 ewg5 érn  Ava TWV 5 €TV : Zdvoho
Aaveigpog 3.359.116,67 325.000,00 9.158.647,26 0,00 12.842.763,93
Mpoun6euTéc kal Aoinég

UNOXPEWTEIC 47.040.984,11 0,00 0,00 0,00  47.040.984,11
211¢ 31 Agkepppiou 2017 Ewg1étog Ané 1ewg2étn And 2 ewg5 €tn  Ave Twv 5 eT@vV Zivoho
Aaveiguog 5.467.321,92 412.500,00 11.649.687,50 0,00 17.529.509,42
MpounBeUTES Kal AQINES

UNOXPEWOEIS 43.547.497,88 0,00 0,00 ) 0,00  43.547.497,88

01 sionpaZeig AnEinpdBsouwy anarrfoswy and Ta dnuoocia voookopeia kal Tov EOMYY cuvéBaAav oTnv
anonAnpwun daveimv cuvolikAg agiag €19.000.000,00 (2017: €80.084.523,00) evTog TNG KAEIOUEVNG

xpnong (onueiwon 18).

3.2 Aiaxeipion kepalaiou

01 aToyo! TG ETaipeiag, dcov apopa T diaxeipion Tou KepaAaiou, nepiAaufavouy Tnv diacpahion Tng
IKavOTNTAC TNG va NAapapével o ouvexIZopevn dpactnpidTnTa pe okond va napdyel kEPSN yia Toug
HETOXOUG Kal OPEAN yia Ta undAoina svdiapepdpeva pépn, kabmg kal va diatnpei BEATIOTN kepahalakry

dour WOTE va PEIMTEl TO KOOTOG TOU KepaAdiou.

lMa okonoUg diatripnonc ] Npooupuoyng THG Ke@aialakng Sopng, n ETaipsia pnopei va npooapudocel To
nocd Twv PEPICUAT®Y Nou Ba kaTaBAnBolv aToug NETOXOUG, va EMATPEWEl HEPOG TOU KEPAAQioU GTOUG

HETOXOUG ) va KBWOEI VEEG IETOXEG.

H Etaipsia napakolouBsi To Kepahaio Bacel Tou JeikTn XpNHATOOIKOVOUIKAG HoxAeuong. O deikTng
XPNUATOOIKOVOUIKAG NOXAEUONG €ival To nNNAiKo Tou Kadapou XpEoug npog To GUVOAIKO KEQAAdlo. Qg
kaBapod xpiog AapBaveral o cuvolikog davelopog (cupnepiAauBavopévou TO00 Tou BpaxunpdBsouou
000 Kal ToUu pakponpoBsopou daveiopol 6nw¢ auTdg NapoudialeTal OToV EVOMOINUEVO IT0AOYIONO)
HEIOPEVOG KATA Ta Tapeiakd S1aB£oia ka1 Ta Tapelakda 100d0vapa. Q¢ ouvoAikd kepdAalo AapBaveral
To nood Twv «Idiwv KeQaiaiwv> 6nw¢ napouciafovTal oTov eVOnoINuivo IGoAOYIGHO Npooaunpéva Pe

To KaBapod Xpéog.
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FrENEZIZ ®APMA AE

(Mood o€ € eKTOC €AV aVaPEPETQI DIGPOPETIKA)

O BeikTNG XPNUATOOIKOVOUIKAG HoXAcuong yia Tnv 31" AekepfBpiou 2018 ka1 2017 31apHopPRONKE WG

axoAoUbwg:
2018 2017
Zny.
SuVoAIKOG Aavelopdg 18 11.981.332,84 15.889.534,24
Meiov:

- Tapeiakda diaBEaipa Kal Tapeiakda igoduvapa 14 27.607.165,32 12.929.202,73
KaBapd Xpéog -15.625.832,48 2.960.331,51
Id1a KepaAaia 56.553.482,57 60.147.793,34
Zuvoliko Kepalaio 40.927.650,09 63.108.124,85
AcgiKTnG XpnUATOOIKOVONIKIG POXAEUONG -38,18% 4,69%

0 BeikTnG XPNUATOOIKOVOMIKAG HOXAEUONG yia Tnv ETaipeia peiddnke anod 4,69% To 2017, os -38,18%
To 2018 kupiwg Adyw Tng alEnong Twv Tapsiakwy diabeoipwv oe €27.607.165,32 yia To 2018 and
€12.929.202,73 yia 1o 2017.

3.3 TMpoodiopicpdg Twv eUAoynv aSiov

H AoyioTikni afia TV XpNHATOOIKOVOUIKMV OTOIXEIWV OMNWwE Ta XPNHATIKA S1aBéaipa, ol KaTabEoss, ol
XPEMOTEG, TA XPNUATOOIKOVOMIKG oToIXgia oTnv elAoyn agia péow anoteAeopdTwy, Ta diabéoiua npog
NMANGN XPNHUATOOIKOVOUIKA NeEplouaiakd aToixeia, of NIOTWTEG Ta BpaxunpdBeopa dAveia Kai ol AoInég

XPNHATOOIKOVOUIKEG UNOXPEWDTEIG, £ival [1a AOYIKN NPooEyyion Tov sUAoywv afikv Toug.

Ta XpNUATOOIKOVOUIKA OTOIXEId MOU anoTipwvTal o eUAoyn agia KaTa Tnv nUepopnvia ICOAOYIoHOU
KaTaTAgooVTal OTad NapakdTw enineda, availoya pe Tov TpOno npoadlopiouou Tng eUhoyng agiag Toug:

« Eninedo 1: MNa otoixeia nou sivai Sianpayuateloiya o evepyd ayopd kal Tov onoiwv n elAoyn agia
npoodiopileTal and TIG TIWEG ayopdg (U NpocapHOCHEVEG) OHOIWY OTOIXEIWY.

« Eninedo 2: MNa oToiXeia Twv onoinv n sUAoyn agia npoodiopileTar and napayovTeg Nou OXeTiCovTal
pe dedopéva Tne ayopdc, site aueca (TIPEG) iTe éppeca (Napdywya TiHOV).

e Eninedo 3: Ma oTtoixeia Twv onoiwv n e0Aoyn agia dev npoodiopileTal pe napaTnpRosig anod Tnv

ayopd, napa BacifeTal KUpiwG O ECWTEPIKEG EKTIPMACEIG.
O nio kaTw nivakag napoudiadel Ta NEPIOUAIAKE oTolXeia Tng ETaipeiag Ta onoia eivar unoAoyiopéva o

elAoyn a&ia oTig 31 Askepppiou 2018 kai Ta onoia empeTpodvTal oTo «Eninedo 1» kai ato «Eninedo

3» TG KaTaTa&ng Twv eUAOYwWV a&IMV:
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(Moad o€ € exTOG £dv avapepeTal dIAPOPETIKA)

Eninedo 1 >UvoAo

Tnv 31 Aekepppiou 2018
XpnHatooikovopika oroixeia ornv ebAoyn agia péow
anoTEAEOPAT OV

- MeToxIkoi TiTAoI 924,934,29 924.934,29

- Warrants 208.176,72 208.176,72
Z0volo nepiouciakaV oToixeiwv ot eUAoyn agia 1.133.111,01  1.133.111,01
TNV 31 AskeuBpiou 2017
Xpnuarooikovopika oroixeia ornv e0Aoyn agia péow
anoTeAeocparwv

- MeToyikoi TiTAol 2.654,226,81 2.654.226,81
A1a®£o1pa npog NOANOT XpNUATOCIKOVOHIKA NEPIOUCIAKA
oroiyeia:

- Warrants 369.548,76 369.548,76
Z0voAo ngplouciak®v oroiXeiwv o ebAoyn aSia 3.023.775,57 3.023.775,57

To «Eninedo 1» apopd ot sUAoyeg aisg nou Baaifovral o Bedopéva nou eite Aueda, €iTe EUPECA Eival
S1a0€01ua OE EVEPYEG AYOPEG.

4 ZInuavTikEG AOYIOTIKES EKTIPNNOCEIG KAl KPIOEIG TG S10IKACEWG

H KaTdpTion TV XpnEaToOIKOVOUIKOV KATAoTAoEWV cUp@wva pe AMXA anaitei Tnv xpnoijonoinon
UNOAOYIOUMV Kai UNOBECEWY Nou eNnPeAfouy Td NOCA TWV MEPIOUCIAKOV OTOIXEIWV KAl UNOXPEDTEWV
nou yvwoTtonololvTal, TIG ev3EXOUEVEG aNAITACEIG KAl UMNOXPEMOEIG NMou napoudlafovral kata Tnv

NUEPOUNVIA TWV OIKOVOUIKGOV KATAOTACEWY KAl Ta Nood £06dwv Kal €§68wV TNG Xprong nou agopolv.

O1 skTIgRoEIC Kai ol Kpioeig TNG Aloiknong g Etaipeiag enaveEetalovrai diapkdg kal paoifovral ot
I0TOPIKA Oedopéva Kal NPOodOKIEG yia MEAAOVTIKA yeyovoTa, nou Kpivovtal eUAOYEG CUPpuvVa HE Ta
ioxtovTa. Mapd To yeyovdg 6T autoi ol unohoyiopoi Bacifovral otnv kaAUTepn Buvarth yvaon Tng
AigBuvong Tng Etaipsiac oe oxéon Me TIC TPEXOUOEG OUVOINKEG KAl evEPYEIEG, TA NPAYHATIKA
anoTeAéopata pnopei TeAikd va dia@épouv and autolg TOUG UNOAOYIGHOUG.

H Aloiknon mioTeUsl OTi BV UNAPXOUV CNUAVTIKEG EKTIHNGCEIG KAl UNOBECEIG Ol OMOIEG va EVEXOUV UWNAD
Kivduvo dnuioupyiag onuavTikGy TPononoifgswy artn AoYIoTIKrA aia Twv NEPIOUCIAK®Y OTOIXEIWY Kal
uUnoXpemoswyv HECA OTNV ENGUEVN AoyIaTIKR Xpnon Me eEaipeon Ta napakaT:

(a) Avayvopion 003wV

To €1063nua avayvwpileTal 6Tav n KupidTNTa Kai o Kivduvog perapiBaderal otov neAdTn kai eivai duvaTd
va Siapop@wBoulv aSidnIaTEG eKTIPNOEIG VIO OXETIKEG YEIOOEIG. To PIKTO £1003NHa PEIOVETAl KATA TIG
EKNTOOEIG, TIG SICPOPEC, TIC NPOBALYEIG eNGQAAEIAg KAl TIG ENIOTPOMEG NWARCEWV Mou givar AdN
YVWOTEG f| MOU avapeveTal va npokUyouv. O NwANoeIG Npog To Anudoio Topéa anopsi@vovTal, étav
unapxel onpavTikn &vd€iEn anopeiwong, Pe Bdon Tnv ekTipnon Tng Aloiknong yia To Xpovo Twv
AVANEVOUEVV TAPEIAKQOV EI0pOMV KAl TA IGTOPIKA GTOIXEIa ano puBHICEIg XPEDY TOU NapeABOVTOG.
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(IMoud o€ € ekTd¢ €4V avapepeTal SIaPOPETIKA)

H oxemikl npoPAswn vyia TIC AVAUEVOMEVEG EKNTMOEIG, EI0POPEG, NPOPRALYEeIS ema@dAsiag Kal
EMNOTPOPEC NWANTEWV SNUIOUPYEITAl TN OTIYHA TNG NMANCNG BACEI NANPOYPOPIRV NOU NPOEPXOVTAl EITE
anod TNv ayopd site and Tnv nponyoUpevn guneipia. Ta NoGd apopouv KaTtd KUPIo Adyo UNOXPEWTIKEG
eknTooeig - Claw back kal Rebates — o1 onoieg npofAEnovTal anod oxXeTikr) vopoBesia (Znueiwon 2.15).
O1 NPOBAEWEIC YIa QUTEG TIG EKNTWOEIG anoTeAoUV EKTINNCEIG Kal WG €K TouTou, eival mbavéd va pnv
aneikovifouv pe andAutn akpiBeia To TeAIKO anoTéheopa. AkoOun, Ta noocd eivar duvatd va

Tpononoin8olv.

To UWog TN NPOBAEWNC ENICKONEITAI KAl MPOcapUOTETal TAKTIKA HE YVWOUOVA TIG CUMBATIKEG KAl VOHIKEG
UNOXPEMOEIC, TIG IOTOPIKEC TACEICG, TV NPONYOUNEVN EUNEIPIA KaI TIG EKTIHMPEVEG HEAAOVTIKEG TUVOINKEG
NG ayopdc. O1 peAlovTikéG eEeAitelg civar duvatd va peraBdlouv TIG napadoxig OTIG OMOieg
oTnpixdnkav ol ev Adyw npoPAéwel. To yeyovog auTé Oa pnopoUce va ennpedoel Ta WEAAOVTIKG

anoTteAéopata Tng ETaipeiac,.

(B) AvakTnoigoTnTa Tng avafaAAopevng popoloyikAg anaiTnong

H Etaipeia avayvwpilel avaBarAdpeveG QOpOAOYIKEG anaitroelg oto Babud nou ekTipdtar 6T Ba
gp@aviosl oTo pEAAOV PopoAoynTéQ KEPSH IKAVA VO CUPWNPIOOUV TIG EKNECTEEG NPOCWPIVEG S1APOPES,.
Ot ekneoTEEC NPooWPIVEG Blapopég TNG Eraipeiag katd Tnv 31 AskepBpiou Tou 2018 nepihappavouv
KUPImC (pOopOAOYIKF anaitTnorn ouvoAikou rnogol €22.382.131,34 (2017: €26.812.329,46) nou apopd
Znuia anopsioong and TNV UNOXPEWTIKMA CUMPUETOXM OTO Npdypappa €BeAOVTIKNG avtailayrg Twv
opOASYWV £kBOCEWC ] EYYUNOEWE Tou eAARVIKOU dnpooiou Pe véoug nioTwTikoUG TiThoug ("PSI+”), nou
oAokANp®»ONKE To MapTio 2012. SUpewva Pe TNV 1I0XUouoa GopoAoYIKr) VOROBEDIa, QUTEG Ol EKNECTEEG
npoowpIvég dlapopé EKNiNTouv and Ta aka8dpiota €0oda oe TpidvTa (30) 100N00Lq £TACIEG GOTEIS,

apxng yevouevng and tn xpnon 2012,

Me Baon Tnv spnelpia Tou napeA8OvTog, Tov NPoUnoAoyICHO TWV ENOHEVMOV ETMV KAl Ta UPIOTAPEVA
ENIXEIPNUATIKA OxEIa, N Sioiknon ekTIPg OTI UNAPXOUV ENAPKI) ANOJEIKTIKA OTOIXEIQ NOU anodeIkvUouv
om ival mo mbavd va unapyouv enapkr HWEAAOVTIKG POpoAoynTéa KEpSn MOTE va HNopouv va
ouPYNPIGBOUV Ol EKNECTEEG NPOCWPIVEG BIAPOPEG, Napd va PNV UNAapXouv enapkr GopoAoynTéa KEPDN

oT0 UEAAOV.
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(Moot o€ € ekTOG €4V avaPepeTal J1aPopPeETIKA)

5 Evooudra nayia

KooTog

Tnv 1 Iavouapiou 2017
MpooBrKeG

MwAnoelg

Z1i¢ 31 Askepfpiou 2017
AnoofBéoerg

Tnv 1 Iavouapiou 2017
AnoaBéoeig Xpnong
MwAnoelg

Znig 31 Askepfpiou 2017

AvanooBeorn agia 31.12.2017

Koarog

Tnv 1 Iavouapiou 2018
MpooBnkeg

NwAnoelg

Z1ig 31 Askepppiou 2018
AnocBeosic

Tnv 1 Iavouapiou 2018
AnooBeaeig Xpriong
MwAnosig

=11 31 AekepPpiou 2018

Avanoofeot adia 31.12,2018

Oikoneda -
Kripia

5.006.001,90
49.032,01
-20.125,50
5.034.908,41

2.781.131,51
92.526,99
-20.124,99
2.853.533,51

2.181.374,90

5.034.908,41
2.279.754,52
-6.965,16
7.307.697,77

2.853.533,51
129.914,31
-6.964,44
2.976.483,38

4.331.214,39

‘EmnAa kai
Aoinég
gEonhiopdg

3.842.195,24
105.296,47
-57.531,41
3.889.960,30

3.518.690,51
192.285,21
-57.530,80
3.653.444,92

236.515,38

3.889.960,30
272.819,76
-330.404,48
3.832.375,58

3.653.444,92
298.042,87
-329.075,41
3.622.412,38

209.963,20

Merapopikd
HEoa

281.719,37
0,00
-31.101,30
250.618,07

263.438,49
6.366,75
-31.101,25
238.703,99

11.914,08

250.618,07
57.500,00
-123.481,23
184.636,84

238.703,99
5.432,68
-123.481,18
120.655,49

63.981,35

Z0voAo

9.129.916,51
154.328,48
-108.758,21
9.175.486,78

6.563.260,51
291.178,95
-108.757,04
6.745.682,42

2.429.804,36

9.175.486,78
2.610.074,28
-460.850,87
11.324.710,19

6.745.682,42
433.389,86
-459.521,03
6.719.551,25

4.605.158,94

Ano Tn ouvoAikn dandavn andoBeong Tng Etaipeiag, nocd €358.030,19 (2017: €219.983,19) éxe
¥pewBei ota £€0da 31A8song kal nood €75.359,67 (2017: €71.195,76) ora £Eoda dioiknong.

O1 AsiToupyikég pioBmozelg Tng ETaipeiag, ouvolikoU noooU €1.429.752,70 (2017: €1.454.779,02) nou

agopolv PicBwon ypageinv Kal auTOKIVIATWYV OUPNEPIAGUBAVOVTAl OTNV KATACTACN OUVOAIKOU

g1o0dnpaTog (Znueiman 23).
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(Mootd 0 € exTOC €0V avaQEPeTal dIaPOPETIKA)

6 Ensvdloszig o akivnTa

Kooroc

Tnv 1 Iavouapiou 2017
MpooBnKeg

MNwAnRoeig

2711 31 Aekefpiou 2017
Anoopéocic

Tnv 1 Iavouapiou 2017
AnoopEaeig Xpriong
AnopeInasIg Xpnong
NwAnoeig

2T1ig 31 Aekepppiou 2017

AvandéoBeotn agia 31.12.2017

Kooroc

Tnv 1 Iavouapiou 2018
Kepahalonoinpeveg HETAYEVEOTEPEG dANAVES
MwAnosig

2116 31 Aekepppiou 2018
Anoopéoei;

Tnv 1 Iavouapiou 2018
AnoaBéasig Xpnong
Anopeiwoeig Xpnong
NwARCEIS

211 31 AskepBpiou 2018

AvanoopBeoTn a&ia 31.12.2018

Qikoneda -
rneda

714.266,56
0,00

0,00
714.266,56

0,00
0,00
0,00
0,00
0,00

714.266,56

714.266,56
0,00

0,00
714.266,56

0,00
0,00
0,00
0,00
0,00

714.266,56

KTRpia Kai
EYKATAOTATEIG

2.260.581,39
0,00

0,00
2.260.581,39

274.442,12
90.313,02
579.070,77
0,00
943.825,91

1.316.755,48

2.260.581,39
252.362,93
0,00
2.512.944,32

943.825,91
102.363,90
0,00

0,00
1.046.189,81

1.466.754,51

ZuvoAo

2.974.847,95
0,00

0,00
2.974.847,95

274.442,12
90.313,02
579.070,77
0,00
943.825,91

2.031.022,04

2.974.847,95
252.362,93
0,00
3.227.210,88

943.825,91
102.363,90
0,00

0,00
1.046.189,81

2.181.021,07

And Tn cuvoAikn danavn andéopeong Tng ETaipeiag, nocd €77.847,08 (2017: €67.567,86) £xe1 Xpewbsi

oTta €Eoda d1abeong kal nocd €24.516,82 (2017: €22.745,16) ora £5oda dioiknong.

H Etaipeia katéxel kTApIo Pe ypageia oto Xahkavdpl.

TNV KkataoTaon anoteAeopdtwv Tng ETaipeiag €Xouv avayvwpliobei Ta NApakaT® nodd yia Ta

£nevOUTIKA akivnTa:

'Ecoda and evoikia
'Ecoda and xoivoypnoTeg dandveg

Znu.
21

Apgoa AeIroupyika ££0da nou angdwoav £ooda and evoikia

Anoopegelg
Anopeiwon
ZU0voAo

2018

156.000,00
64.639,17
-95.733,43
-102.363,90
0,00
22.541,84

2017

156.000,00
69.039,33
-87.005,81
-90.313,02
-579.070,77
-531.350,27

Kata mn xpron 2017, n Evaipeia Sieviipynoe eéAeyXo anopeinong Tng agiag Tou akIviToU Kal NPOEKUYE

avaykn avayvopiong anousinong cuvohikol Uyoug €579.070,77 kata Tnv 31 Askepppiou 2017. H

gUAoyn atia BaoioTnke otnv afia Xpfong Tou enevdumikoU akIVATOU n onoia kaBopioTnke BAcel

ekTiuNONG nou BlevepynBnke and avefdpTnTo ekTIUNT Ot nood €2.061 yihiadeg. Karta tnv 31

Aekepppiou 2018 n afia Twv enevdloewy Ot akivnTa npooeyyilel Tnv eUAoyn agia Tous.
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FENEZIZ ®APMA AE

(Moad ot € exTOG €4V avapéperal dIaPOPETIKA)

01 Kup16TEPEG NapadoxEg Nou Xpnoigonoindnkav £xouv wg €&ng:

PYOMOZ ANANPOZAPMOTH
APXH AH=H AYZHZIHZ KATABAAAOMENOY I'IéAHrTOO':IE-I):I;A ZYNTEAEZTHZ ZT\":{I-OEAA CI)EZZII;I z e OEETCI;?/(\ISZHE
MIZOOZIHE  MIZOQIHE ArOPAIOY BAZEIMAHEQPIEMOY ~ H¥P! S AMOAOSHE (ARY) __ 0 tyiel di -
MIZOOMATOS (kdBe 171) Mg picbwong EZ0AQY (exit yield) (discount rate)
1172018 31/12/2027 1,70% 1,13% 100% 7,75% 7,25% 8,95%

=1n xpfion 2017, n Etaipeia avata&ivopnoe and Ta evompata ndyia oe enevdUCEIG 08 akivnTa OUVOAIKO

noad €2.700.405,83 1o onoio agopd TNV avanoopsoTtn agia Tou eKPITOWHEVOU AKIVIATOU.

7 Auld NEPIOUTIAKA OTOIXEIa

AulAa neplouciakd oToIXEia

Koorocg

Tnv 1 Iavouapiou 2017 10.509.315,81
MpooBnkeg 202.823,03
NwARoceIg -2.397,90

21i¢ 31 AekepBpiou 2017
AnooBeceig

Tnv 1 Iavouapiou 2017
ANooRECEIC XPNONS
NwAnoeig

211 31 AekepBpiou 2017

AvanooBsoTn agia 31.12.2017

KooTog

Tnv 1 Iavouapiou 2018
fMpoobrikeg

MNMwAnRoeig

211G 31 AekepPpiou 2018
Anoopéoeic

Tnv 1 Iavouapiou 2018
AnooBEoeIg XpHong
MNwARgeig

2115 31 AskepBpiouv 2018

AvanooBesoTn afia 31.12.2018

10.709.740,94

9.450.000,41
416.964,59
-2.397,85
9.864.567,15

845.173,79

10.709.740,94
157.856,95
-4.014,03
10.863.583,86

9.864.567,15
487.185,74
-4.013,85
10.347.739,04

515.844,82

Ano Tn ouvoAikf danavn andoBeong nocd €460.660,78 (2017: €402.232,56) £xel xpewbei oTa £Eo0da

B14Beang, ek Twv onoiwv nocd €346.086,58 apopd To TéAoG e106d0u (2017: €346.086,58) kai nocod

€26.524,96 (2017: €14.732,03) ora £5oda dioiknong.

Ta GuAa neplouciaka oTolxeia nepAauBavouv Kupimg TéAog €100d0u ouvoAikoU nooou €8.986.590,25

yia d1KaiwPa CUPPETOXNEG TWV PApUdKwy aTo BeTIKO KATAAOYO ouvTayoypapoUHevwY Gapudkmy nou

agopd nwAnoeig uetd Tnv 1" Iavouapiou 2012, dnwg npoBAénel o N.4025/2011 To onoio kaTaBAnGnke

To Aeképppio 2011, H avandoBeotn afia Tou TéAoug £10030u yia Tnv Etaipeia kata Tnv 31 Askepppiou

Tou 2018 avépyeTal o €244.327,91 (2017: €590.414,49).



FrENEZIZ ®APMA AE

(Mocd gt € eKTOG eav ava@EpeTal DIaPOPETIKA)

8 Ano8suara

Tnv 31 Askeuppiou,
Epnopelpara
Mapayoueva npoidvTa
A kai B UAeg

MpdBAcyn yia ana&iwon eynopeupdTwy

ZdvoAo

2018

9.114.899,47
362.114,27
158.147,06
-300.683,48

9.334.477,32

2017

10.329.865,61
287.939,50
78.048,36
-13.395,65

10.682.457,82

H npdBAeywn Thg KAEIOPEVNG Xpong n onoia avépyeTtal o €300.683,48 (2017: €13.395,65), apopd ot

nPOBAEYn yia KatacTpo®n Anypévov kabmg Kal Bpadéwmg KIVOUHEVWV EUMNOPEUNATOV Mnou Jev

avapéveral va diatebolv.

MapaTiBeTal n kivnon Tou Aoyapiacuol Twv NPOoBALYEWV yia anainon EPNopEUHATWV:

Mood npopAsyng kata v 1 Iavouapiou
Néa npoBAeyn
XpnoiyonoinBeioa npdBAsyn

Tnv 31 Askepppiou
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2018
13.395,65
498.157,76
-210.869,93

300.683,48

2017
17.536,20
163.851,04
-167.991,59

13.395,65



F’ENEZIZ ®APMA AE

(IMTood o€ € ekTOC £dv avapéperal SIaQOPETIKA)

9 XpnuaroolKoVvoHIKda Héca ava karnyopia

>Ti¢ 31 AekepBpiou,

XpnuarooikovopiKd NEPIOUCIAKG OTOIXEIQ

XpruarooiKovouika OTOIXEI OE anoOPEOUEVO KOOTOG
- ANaITRoeIg and neAATES
- Aoinéc anarmiosig (extog and nponAnpwpéc)
- Tapsiaka diaBégiya kai 1IgodUvaya

XpnuaTooikovouika oToixeia o€ evAoyn aéia péow kardoraong
ouvoAikoU gro0dnuarog
- Warrants

Xpnuarooikovouika orolxela oe elAoyn a&ia péow anoteAcopdrwv
- MeToxEg
- Warrants

ZUvoAo

YNoXpEQOEIG

XpnuaTooIKovouIKG OToIXEia O anoGBETUEVO KOOTOG

- AQveIopog
- MpounBEeUTEG Kal ADINEG UNOXPEDOEIG (EKTOG GNO UNOXPEDOEIG

riou npoPAénovTal and To Nopo)

ZUvoho

34

2018

46.691.948,69
570.296,87
27.607,165,32

74.869.410,88

0,00
0,00

924.934,29
208.176,72

1,133.111,01

76.002.521,89

11,981.332,84

9.070.649,81
21.051.982,65

2017

43.073.625,24
13.128.463,15
12.929.202,73

69.131.291,12

369.548,76
369.548,76

2.654.226,81
0,00

2.654.226,81

72.155.066,69

15.889.534,24

21.518.572,56
37.408.106,80



FENEZIZ ®APMA AE

(Mood o€ € ekTOC £Gv avapépeTal SIaPOPETIKA)

10 MioToTIKA NCISTNTA YPNHATOOIKOVOHIKGV MEPIOUTIAK®MV OTOIXEIOV

H afloAdynon TnG MICTWTIKAG NOIOTATAG TWV XPNHATOCIKOVOHIKMY MEPIOUCIOK®MY OTOIXEIWV NOU Ogv

gival oUTe AnEinpdBeopa oUTE cuvTpéxel AdYog yia anopciwaon Toug, pnopei va BaacileTal o eEWTEPIKEG

afiohoyfosic NIOTOANNTIKAG 1kavdTnTag (Epdoov undapyouv) rn Ot OXETIKA 1oTOpIKa oToIXEia. Tnyn

oToixsiwv a&loAdynong: Fitch.

AnaiTiiosig and neAGTeg kal Aoinég anaiTnoeig

AvTicupBaAAopevol pe agloAdynon nicToANNTIKNG NOIOTNTAG
B

2018

28.825.122,10

28.825.122,10

2017

27.876.606,34
27.876.606,34

AvTioupBaAAdpevol Xwpig agioAdynon nioToAnnTikig noldTnTag

dappakanobrjkeg kal neAaTeg eEwTepikol - 1.911,315,91 2.094.087,72
1.911.315,91 2.094.087,72
Zuvolikég pn AnEinpdOsopEG Kal PN ANOPSIVPEVEG UNAITHOEIG anod
neAaTeg 30.736.438,01 29.970.694,06
Tapeiaka S1adéoipa kar 100d0vapa
B 0,00 1.014.816,00
B- 897.679,44 0,00
cC 12.769.620,25 0,00
CCC- 5.829.397,70 0,00
RD 0,00 11.909.209,47
WD 8.013.042,42 5.177,26
- 97.425,51 0,00

SuvoAika Tapsiaka diaBéoipa kai 1Ic0d0vapa

11 AnaITRoE=I§ ano NeAATeg

2TI¢ 31 AskepBpiou,

27.607.165,32

2018

MeAdteg

EBvikdg Opyavioude Mapoxng Ynnpeoiwv Yyeiag
Noaookopsia dnuooiou

®apuakanoBikeg Kal IBINTIKEG KAIVIKEG
MeAaTeg eEwTEPIKOU

ZUvolo

Meiov: Asdoulsupéva clawback kai rebates - Avara&ivounon
Meiov: MpoBAsyn anoueiwong

MNeAareg - kabapod

35

35.147.357,62
12.117.455,92
4.953.726,58
534.715,17

52,753.255,29

-2.442.035,55
-3.619.271,05

46.691.948,69

12.929.202,73

2017

30.853.133,97
10.126.403,55
4.860.330,44
803.144,85

46.643.012,81
0,00
-3.569.387,57
43.073.625,24



FENEZIZ ®APMA AE

(Moot oc € exToC £dv avapéperal G1aPOPETIKA)

H g0Aoyn afia Twv anaimioswy and NeAATEG Kal TV ACIN®V anaiThoswy Npogeyyilel TNV AOYIOTIKI TOUG

agia kaTd Tnv nUepopnvia Tou 1coAoyiauouU.

H Etaipeia npofaivel og cupywn@IoPd Tou noool NICTPOPAG TN UNEPRACNG TNG ETNOIAG PAPHAKEUTIKNG
danavng (clawback) ka®®g Kal Twv TPIMNVIAIOV £nIOTPOQ®V HE BAon To UWoG TV NWARCLWV
PapUakeuTIKOV NpoidvTwv (rebates), We 106Noosg opelAég Tou EONYY yia npopfBeieg gappakwy. MNa
To AOY0 auTd, Ta OXETIKA dedOUAEUNEVA Nood dAwV TwV NEPIGAWY avapopdag Upavifovtal apaipeTIKd

TV anarrnoemy.

H ETtaipeia &xel svexupldosl os Tpdneleg yeyevnuéveg anaimioelg and tov EONYY kai Ta Anpdoia
Noookopeia, e guvoAikn AoyioTikr agia €5.260.302,13 (2017: €7.874.493,43), npog kaAuyn daveiov
kaTd Tnv 31 AskepBpiou 2018 (onueinon 18).

O1 AnfinpdBeouec anarrioeig Tng Etaipeiag anod 1I8I0TIKEG eTalpeieg avépyovTal os €10.399,23 kal dev

BswpouvTal enioPaleic.

O1 AnEinpdBeopeg anaithosig Tng Etaipsiaq and Tov EOMYY kal Ta Anpdoia Noookopeia, ol onoieg
woTogo dev BewpolvTal emio@aleic, Tnv 31 Aekepfpiou 2018 avépyovral oe €15.997.655,89 (2017:
€13.102.931,18) kai avaAlovTal wg akoAouowg:

Tnv 31 Aekeyppiou, o 2018 2017
Anod 1 £wg 180 nuepeg 15.268.218,19 12.764.926,73
Ano 181 €wg 365 nuépeg 465.379,99 208.805,93
And 365 nuépeg kar Gvaw 264.057,71 129.198,52
2uvolo 15.997.655,89 13.102.931,18

MapaTiBeTal n kiviion Tou AoyaplacpoU Twv NpoBAEWsWY Yia enopaAeiq anairRoelg Tng Etaipeiag:

2018 2017
Mood npoBAeync katd Tnv 1 Iavouapiou - AAM 39 3.569.387,57 3.566.496,79
Mood nou avaragivopeital otnv kadapn Béon 79.155,55 0,00
Mooo npdPAeywng kara Tnv 1 Iavouapiou - AMXA 9 3.648.543,12 3.566.496,79
MpoBAsyn anopeiwong anaimoswy
- Na enigpaisia 754,15 2.890,78
AVTIAOYIOUOC XPNOIHONOINUEVWY NPOBAEYEWY -3.415,11 0,00
AvTIAOYIOUOG [N XPNOIMONOINKEVWY NPOBAEWPEWV -26.611,11 0,00
Tnv 31 AskeppBpiou 3.619.271,05 3.569.387,57

H péyioTn ékBeon o NICTWTIKO Kivduvo kaTd Tnv nuepopnvia kAgioipaTog iIcoAoyiopou sival n ebioyn

a&ia yia kGBe kaTnyopia anaitrioewy.
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FENEZIZ ®APMA AE

(Moot oe € ekTOC Qv avapéperal SIaPopPETIKA)

12 AoInég anaITHOEIC OE AnooBECHEVO KOOTOG

>TI¢ 31 AskepBpiou, 2018 2017
AoINEG andarmoelg 570.296,87 13.128.463,15
MponAnpw@évta £Eoda 349.634,42 267.943,52
ZUvolo anaIToswv Kal NnponAnpwOEvTav 508wV 919.931,29 13.396.406,67
Meiov: Un KukAopopoUv unoAoino anaiTroemy -104.472,52 -110.801,52
KukAopopoUv unoAoino andiTioswy 815.458,77 13.285.605,15

O1 Aoinéc anarmosig cuvoAikoU noooU €570.296,87 (2017: €13.128.463,15) nepiAaufavouv
gvexuptaopéveg eionpaeig and Tov EOMYY kal Ta Anudoia Nocokopeia kaTd Tnv 317 Aekepfipiou 2018
OuvoAIkoU nogou €22.277,04 (2017: €11.423.299,21).

13 XpnuaTtooikovouika oToiXeia oTnv eUAoyn aia pécw anoTeAecpdaTrov

Tnv 31 Askepppiou, 2018 2017

Makponpo@soua

Warrants 208.176,72 0,00
208.176,72 0,00

Bpaxunp68eopa

MeToyéc eionypéveg oto X.A. ABnvav 57.299,85 1.277.206,99

MeToxEg eronypéveg ato X.A. Kunpou 867.634,44 1.377.019,82
924.934,29 2.654,226,81

Zivolo 1.133.111,01 2.654.226,81

Ta XpnuUAaTooIkovouIkd oTolxeia nou Tagivopoluvrav wg «Alaféoiua npog NMANCN XPNHATOOIKOVOUIKA
NEPIOUCIOKA OTOIXEIa», ETAPEPBNKAY OTHV KaTnyopia «XpnUaTooIKOVOUIKA gToixeia atnv e0Aoyn agia
HECW anOTEAEOUAT®OV». Ta avWTEPW XPNHUATOOIKOVOUIKA nepiouciakd oToixeia anoteholvral and
warrants pe anodoon ouvdedeuévn Pe To EAANvIkO AEN. H elAoyn a&ia Toug opiCeTal e BAon Tig TIMEG
dlanpaypdTeuong Toug oTn SEUTEPOYEVR ayopd KATd Tnv NUEPOUNvVia Tou IGoAGYIoHOU.

Tnv 31 AekepBpiou, 2018 2017
AiaBéaipa npog NWANGn XpnHATOCIKOVOIKG NEPIOUTIAKA aToIxeia 0,00 369.548,76

0,00 369.548,76
Meiov pakponpoBecyo Pépog 0,00 -369.548,76
BpayunpdBsopo pépog 0,00 0,00

37



FENEZIZ ®APMA AE

(Moot oc € ekTOC GV avapépeTal SIAPOPETIKA)

Ta xpnUAToOIKOVOUIKA OToIXEia oTnv eUAoyn afia péow anoTeAeoudTwv oupnepiAapBavovral oTnv
KATAOTAoN TAUEIAKQOV pOGV, OTIC TAUEIAKES POEC MO ASITOUPYIKEG KAl Anod enevBUTIKEG dpacTnpPIOTNTEG.

Ta nood nou avayvwpiobnkav oTnv nepiodo PEOW anoTeAeoudtwv Kal 18inv KepaAlgiwv eival Ta

napakdTw:

nu. 2018 2017
MeraBoAr] atnv giAoyn agia gg nicTwan TV IGiKV
ke@ahainv 2017 rou agopd "AlaBéciya npog NwAnan
XPNUATOOIKOVOIKA MEPIOUCIAKA OTaIxEia" 0,00 28.314,41
MeraBoAn othv lAoyn akia og nioTwan Tng KaTacragng
anoteAeopaTav 2017 nou agopd "AlaBEoINa npog NMANGCN
XphHaToolkovopika nepiouciakd oroixeia” 0,00 158.662,27
MN®ANCH XpNHATOOIKOVOUIK®Y OToIXElwY atnv lAoyn agia
HECW anNOTEAECPATWV -1.067.200,00 0,00
MeTaBoAn XpNHATOOIKOVOLIK®Y aToIXeimv aTny glAoyn
atia Héow anoTeAeoUaTOV -823.464,56 -17.973,17
Z0voAo -1.890.664,56 169.003,51

O1 yeraporéc atnv edAoyn agia Twv XprHATOOIKOVOUIKMY OTOIXEIWY NoU anoTIN@VTAl oTnv euioyn afia
L&0W anoTEAEOHATWY CUUNEPIAAUBAvOVTal aTnV KaTdoTaon anoTeAeopaTwv. ota Aoind képdn / (Cnpisc)
- kaBapa (onueinon 22).

Kata Tn didpkeia Tng xpnong 2018, n craipsia noAnos peToxég eionypéveg oto X.AA. pe kE€pdog
€54.502,91, nogd nou cudnepIAaUBAVETAl OTNV KATAOTAON ANOTEAECHATWY OTa Aoind kepdn / (Tnpieg)
- kaBapd (onpeiwon 22).

O unoloyioudc Tne elAoyng a&iag Twv PeToXWwV BacileTal oTnv TpExouoa Tipn dianpayudTeuang Toug

Ot HJIa evepyn ayopd.

H afioAdynon Tn¢ MNIOTWTIKAG MoIdTNTAG TV SIABECINWY NPOG MNMANCN  XPNHATOOIKOVOUIKMV
neEpIoUCIaKQV oToIXsiwy, pnopel va BacileTal oc eEwTepIKEG afloAoyrioelg MOoToANNTIKAG KavdTNTAG

(eqpdoov UNAPXOUV) I OE OXETIKA 10TOPIKA oToIXeia. Mnyn oToixeiwv afioAdynong: Fitch.

Ala@ioipa npog NOANCT XPNHATOOIKOVOUIKA NMEPIOUGIAKA OTOIXEIa 2018 2017

MakpornpoBeoueg

RD - 0,00 369.548,76
0,00 369.548,76

BpayunpdBeouec

B ) B B 0,00 0,00
0,00 0,00

Tuvohixa S1afcipa npog NMANGT XPNHATOOIKOVOUIKG NEPIOUGIAKA
gToIXEia 0,00 369.548,76
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FENEZIZ ®APMA AE

(Mood O€ € eKTOG EGV avaPEPETal JIAPOPETIKA)
14 Tapsiaka d1a0écipa kal iIcoduvaua
Tnv 31 AekeuBpiou, 2018 2017

Tpanefikég KaTabEoeIg OWEW 27.607.165,32 12.929.202,73
ZuvolAo 27.607.165,32 12.929.202,73

15 AvapBaAAopsvn popoloyia

01 avaPaAAdueveG POPOACYIKEG ANAITACEIG KAl UNOXPEWOEIG GUUYR@iovTar OTAV UNApXEl EQApHOCIHO
vopIikd Bikaiwpa va cupyneioboly o1l TPEXOUCEG QOPOAOYIKEG ANAITACEIG &vaVTI TWV TPEXOUOMV
(POPOAOYIKMV UMOXPEWTEWV Kdl OTav ol avapaAlopevol @opol el00dfpaATog apopolv Tnv idia

@opoAoyikh apxh. Ta cupyneiouéva nood gival Ta NapakaTw:

Tnv 31 AekepBpiou, 2018 2017

AvaBaAAGUEVEG POPOACYIKEG anaITioelG

- AVaKTAOIYEG peTd and 12 phveg
- AVaKTROIUES VTOg 12 prvav

Zuvolo

AvaparAOUEvEG (POPOAOYIKEG UNOXPEWTEIG
- NMAnpwTéeg petd and 12 prveg
- NMAnpwTEES evTdg 12 pPAvev

ZUvoho

23.364.866,76
565.695,28

23.930.562,04
196.811,87
0,00

196.811,87

23.733.750,17

26.971.337,43
1.528.277,26

28.499.614,69
280.145,66
9.917,97

290.063,63

28.209.551,06

AvaBaAAdpevec popoloyikEG anaITHOEIG - KABAPES

O1 kabapéc avaBaANdpeveg (POpPOAOYIKEC anaiThoelg TnG ETaipeiag nepidaufavouv avaBaAiopevn
QOpOoAOYIKR anaitnon noool €22.382.131,34 (2017: €26.812.329,46) n onoia apopd TN XPEWOTIKA
dlapopd Nou MPoEKUYE anod TNV UMNOXPEWTIKF CUHPPETOXN TNG ETaipeiag oto npdypappa avrailayng

opoAdywv EAAnvikoU Anpogciou.

SUPQWvVa PE OXETIKM QopoAoyikh di1aTtasn nou TEBNKE ot epappoyn and To Askéufpio 2018, and To
£rog 2019 o QOPOAOYIKOG OUVTEAEOTHG Ba peiwveTal katd 1% ernoiwg £mg To £€rog 2022, énou Ba
Siapoppwdsi TEAIkG oto 25% (Znuesiwon 26). H CuvoAiki eninTwon TnNg aAAayng Tou QopoAoyikoU
ouvTeAeoTR avépyetal oe €3.628.520,27. H ouvolikn eThoia WetafoAll otov avaBaiAidpevo ¢popo

£1003MAPATOG OPEIAETAl KUPIWE OTN MEiWON TOU CUVTEAEDTN KAl £XEl WG aKOAOUBWG:
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FENEZIZ ®APMA AE

(Mocd oc € ekTOC £av avapepeTal JIAPOPETIKA)

YndAoimo apxng Xpniong
AMayEg Aoyw uioBEtnong AMXA 9

YnoAoino apyrg Xpriong avanpocapHooHEVo
(Xpéwon)/MicTwon KaTdoTaong cuvoAlkoU £100dnuaTog

(Xpéwon)/MNioTwon 1By Kepahdiov

YnoAoino TéAous XpRong

2018 2017
28.209.551,06 28.837.708,76
22.955,11 0,00
28.232.506,17 28.837.708,76
-4.418.894,29 -554,520,78
-79.861,71 -73.636,92
23.733.750,17 28.209.551,06

H eTho1a peTaBoAn Twv avaBaAlAdueEveV GOPoAOYIK®V andITAOEWY KAl UNOXPEMTEWV XWPIG va AneBolv

unoYn TuXOV cuPWn@Iopoi opogIdwv KovBUAiwY £xel wg akoAolBwG:

NpoBAéyeig NpoBAéweig XpewoTiki Siapopd
napoyov anopesinong kal and npdypappa
npocwnikou Aoina avraAAayng OEA Zivoho
Tnv 1 Iavouapiou 2017 1.432.849,57 -524.650,66 27.929.509,85 28.837.708,76
Migrwan/(xpewan) oTnv KATaoTaan guvohikol
£1000AUATOG -340.220,84 902.880,45 -1.117.180,39 -554.520,78
MioTwon/(xpéwon) oTa idia kepdAaia -65.425,74 -8.211,18 0,00 -73.636,92
Tnv 31 Aeskepppiou 2017 1.027.202,99 370.018,61 26.812.329,46  28.209.551,06
AMhayég Adyw uioBémnang AfXA 9 0,00 22.955,11 0,00 22.955,11
Tnv 1 Iavouapiou 2018 1.027.202,99 392.973,72 26.812.329,46  28.232.506,17
Miowaon/(Xpéwon) oTny KaTaoTaoT GUVOAIKOU
£10001HaTog -33.535,19 44,839,02 -4,430.198,12 -4.418.894,29
Migrwon/(xpéwon) ora idia kepakaia -79.261,71 -600,00 0,00 -79.861,71
Tnv 31 AekepBpiou 2018 914.406,09 437.212,74 22.382.131,34  23.733.750,17
16 MeTo)XIkO6 KEPaAaio
2018 2017
OvopaaTiki QOvopaaTIKA
NARBoc Koivhv atia ava MARBog Kolvav agia ava

HETOXMV HEToXN Tuvohikf afla  peToxav HETOXN Zuvohikf aia
Tnv 1 Iavouapiou 5.000.000 0,30 1.500.000,00 25.000.000 0,30 7.500.000,00
EnioTpoon) kepahaiou
aTouc MeTbyouc 0 0,30 0,00  -20.000.000 030  -6.000.000,00
Tnv 31 Aekepppiou 5.000.000 1.500.000,00 5.000.000 1.500.000,00

>TI¢ 15/12/2016 anopacioBnke and Tnyv 'EKTAkTn MeviKr ZuveAguan Tov MeTOXwV ENICTPOPN HETOXIKOU

KepaAaiou oToug MeToYoUG, ouvoAikoU nogol €6.000.000,00 n onoia eykpibnke and Tn Nopapyia

ABnvov oTIc 23/12/2016. H kataBoAn otoug Metdxoug £yive Tnv 1/3/2017.
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17 Ano®gparixa

Tnv 31 AekepBpiou, 2018 N 2017
TakTikd anoBspaTikd 2.500.000,00 2.500.000,00
AnoBeparikd popoAoynBévTa pe £131kd TPONo 20.673,78 20.673,78
MeTaBoAn otnv guAoyn agia Twv JiaBECIHWY NPOG NMANCN

XPUATOOIKOVOUIK®OV NMEPIOUTIAKROV OTOIXEIWY 0,00 20.103,23
ZuvoAIKOo ANOBEPATIKO 2.520.673,78 2.540.777,01

TakTIkO anofepaTixd £wg Tou nogol €500.000 dev duvatal va diaveundei aToug MeTOXOUG.

Me Tnv uioBéTtnon Tou ATMXA 9, cwpsuTikd undhoino noool €20.103,23 nou giXe NPONYOUHEVWG
kaTtaxwploTel ota anoBspaTikda, avataSivopnBnke oro undloino KePdWV €I¢ VEOV, KABWG Ta OXETIKA
XPNHATOOIKOVOUIKA MEPIOUCIAKA oToixeia avatalivounénkav oe XPrnUATOOIKOVOUIKA MEPIOUOIaKka
oToIXEia empeTpoleva oTtnyv eUAoyn agia Yéow anoTEAEOUATWY.

18 Aaveiopog

Tnv 31 AekepBpiou, - 2018 2017
MakponpoBeopog

OuoAoyiaka daveia 4.000.000,00 11.000.000,00
MakponpoBeopa £50da opoAoyiakol davelopol -18.667,16 -110.465,76
Adveia and Metdyoug 5.000.000,00 0,00
Zuvolikog pakponpoBeopog daveiopog 8.981.332,84 10.889.534,24
Bpaxunpo0sopog

Tpanglikd daveia 3.000.000,00 5.000.000,00
Zuvolikog BpayunpdBeopog daveiopog 3.000.000,00 5.000.000,00
ZuvOoAIKOG BAVEIOHOG 11.981.332,84 15.889.534,24

01 Baaikoi 6pol Tou pakponpdBeopou Tpanelikou davelopou givai o1 €EAG:

s AnonAnpwyn ot TEGOEpa Xpovia anod Tn cuvawyn.

e Kuparwvopevo snitodkio igo pe To Tpignviaio emiTékio Euribor, nAéov nepiBwpiou.

e EEaopahiceig ye evexupiaon yeyevnuévey anaimioewy Tng ETaipeiag évavTti Anpoaiov Nogokopsinv
kal EOMYY.

o TpoownikEG EYYUNOEIC TV MeTOX WV

s« O 'OmwAog kal n ETaipgia npénel va diatnpouy IkavonoinTIKh KepaAaiakr endpkeia kal kepdogopia

Onw¢ auTég kabopifovTal anod XpnHaTooIKOVOUIKOUG aplBOJEIKTEG,.

01 Bacikoi dpor Tou BpaxunpdBeopou TpanelikoU daveioyou gival ol EngG:

e  Kupaivopevo emitokio ico pe To Tpiunviaio emirokio Euribor, nAéov nepiBwpiou.

e EEacpahioeig pe evexupiaon yeyevnuévoyv anamioewy tng Eraipeiag évavm Anpociov Nocokopeinv
kal EOIYY.

o [poowWMIKEG EYYUNOEIG TV MeTOXWV.
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0! Baaoikoi 6pol Tou davelopoU anod Toug MeTdxoug gival or eEAG:

e AnonAnpwpn ot Tpia xpdvia andé Tn cuvayn.

e ZTaBepo emiTOKIO.

H dioiknon Tng Etaipeiag napakoAouBei Tov kKivduvo Tapeiak®dv powv Adyw PETaBoAng eniTokiou oTa
ddaveia o ouvexn Paon kal evepyei availoya. Mia niBavr) augnon 1 peiwon katd 0,1% 6a eixe oav
anoTéAsopa Znpia i k€pdog peTd popwv nogol nepinou €8.165,00 (2017: €29.850,01) avtioToixa.

O1 eUhoyeg aieg Towv daveiwv npoosyyifouv TIG AOYIOTIKEG agieG.

Katd Tn S1apkela TnG KAsiOpevng xpriong n Etaipeia anonAnpwoe kKe@dahaio cuvolikng agiag
€19.000.000,00 (2017: 80.084.523,00).

H Etaipeia £xel ouvawer daveia povo os Eupo.

H Etaipeia éxel eEaapaliosl Ta akdAouBa daboiya pn xpnoipgonoloUPeva NICTWTIKE 6pia:

Tnv 31 Askepppiou, - 2018 2017
MuotwTika opia Tpanelikol daveiguol 78.500.000,00 49.500.000,00
Z0volo 78.500.000,00 49.500.000,00

19 YRoXpeEWOEI§ NAPOX®@V NpoowmnikoU Aoyw 630U and TRV unnpecia

Tnv 31 AekepBpiou, 2018 - 2017
Yroxpewoei; icoAoyiguou

NapoUoa afia pn xpnuatodoToUPeveY UROXPEDTEWY 3.657.624,36 3.542.079,27
Yroxpewaeig 10oAoyiopoU yia ouvTa&ioSoTiKES napoyEg 3.657.624,36 3.542.079,27

H petapoAf] otn napoloa atia Tng unoxpewaong yia Tnv ETaipeia éxel wg €EAg:

- ] L 2018 2017
Tnv 1n Iavouapiou 3.542.079,27 3.639.855,58
Kdarog Tpéxoucag anaaxdinong 239.653,74 290.806,28
XpnUaTooIKOVOUIKO KOaTOG 56.565,85 54.497,16
NAnpw9sioes napoxée anaaxdAnong -90.566,67 -121.770,83
KoéaTog Tepuatiodol unnpeaiag 54.875,17 51.754,39
Avayvipion KOoToug dlakavoviooU npolnnpeaiag 0,00 -147.457,31
AvahoyioTikn npia / (x€pBog) - OIKOVOUIKEG UNOBETEIG -128.652,00 -64.706,00
AvahoyioTikry Inpia / (képdag) - euneipia nepiddou -16.331,00 -160.900,00
TV 31n Askepppiou 3.657.624,36 3.542.079,27

And To OUVOAIKG KOOTOG, nocd €280.566,74 (2017: €213.281,15) cupnepiAapBaverar ota £Eoda
3168eong kal nood €70.528,02 (2017: €29.919,37) ora £50da dioiknong.
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O1 KUpIEC avaAloyIoTIKEG napadoXEG nou Xpnoionolindnkav eival oi akoAouBeg:

Tnv 31 AekepBpiou, - 2018 2017
EniTokio npoeEo@Anong 1,80% 1,60%
NAnBwpIopog 1,60% 1,60%
MeAAOVTIKN avEnon pioBwv 3,60% 3,60%
Aldpkeia unoypemaswy (€TN) 17,53 18,36

H avaAuon gsuaiodnoiag TwV UNOXPEWOEWV KABOPIoUEVOV NAPOXWV Of PHETABOALG TwWV AVAAOYIOTIKOV
napadoxwy, ival n €€nG:
Enidpaon eni mg napoloag aiag unoypéwang

MeTaBoAn napadoxnc Alnon nogooTol napadoxng Meiwan nooooTol napadoyng
Enimokio npoetdpAnang 0,50% Meiwan katd 8,00% AUEnon katd 9,00%
MeAovTikn aUgnon piodov 0,50% AUEnon katd 9,00% Mefwon katd 8,00%

H avapevopevn wpipavon Twv napoxmv apuinpéTnong Kata To Xpovo anodoong Toug availeTal wg
akoAoUBwg:

Tnv 31 AskepBpiou 2018 kiTwTou 1 €Tous  Ano1fwg2émy  Ano 2 éwg5ém  Avw Tav 5 eTav ~ Zivoko
Napoxé apunnpémang 15.728,00 67.057,00 180.556,00 4,772.891,00 5.036.232,00
Tnv 31 AekepBpiou 2017

MupoxEg apunneétnong 13.281,00 15.002,00  112.113,00 4.626.474,00  4.766.870,00

20 MNpounBeuTEG KAl AOINEG UNOXPEWOTEIG

Tnv 31 Aekepppiou, 2018 2017
YNoXpeWoel§ O NPOUNOeUTES 5.899.294,84 8.336.055,53
YnooguUvoAo 5.899.294,84 8.336.055,53
Ynoxpewaoeig oe aopahioTikoUg opyaviopoUg kal Aoinoi gopol 37.970.334,30 32.010.022,55
AOINEG UNOXPEWTEIG 3.171.354,97 3.201.419,80
YnooUvoAo 41.141.689,27 35.211.442,35
ZUvolo 47.040.984,11 43.547.497,88

Ol «UNOXPEWCEIC O aoPpalloTIKoUg opyaviopdolg kat Aoinoi gopor» neplAapBavouv npdBAswn yia
auTtdpaTtn enioTpon (Claw back) kal Rebates npog Tov EOTIYY kai Ta Anpodia Noookopeia, nocol
€34.386.448,74 (2017: €28.380.453,72).
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21 Aoina £€o0oda eKUETAAAEUONG

Tnv 31 Aekepppiou,

'Eooda and AEIToUpYIKEG HICOWOEIC
Aoind £ooda

ZUvolo

22 Aomina képdn / (Znpisg) — kabapa

Tnv 31 AekeppBpiou,

Enev3Uoeig og BuyaTpikeg
- Képdn and nwAnon

ZuvoAo

EnevduTika akivnTa
- Anopeiwon

Zuvolo
XpnuaTtoolkovopika oroixeia oty euAoyn afia péow
KATAOTAaNG ANOTEAEOHATWV

- Képdn and nwAnon

- K&pdn sbAoyng atiag

- Znuigg ebhoyng atiag

Z0voAo
XpnHaTooIKOVOUIKG aTolxeia otnv gUAoyn afia péow

KATAoTAoNG CUVOAIKOU €1003NAUATOG
- Képdn eldoyng akiag

ZUvoAo

Zuvolixé Aoina képdn / (Enpisg) - kaBapa

2018

156.000,00
12.166,71

168.166,71

2018

0,00
0,00

0,00
0,00

54.502,91
0,00
-823.464,56

-768.961,65

0,00
0,00

-768.961,65

2017

156.000,00
36.629,12

192.629,12

2017

2.011.738,81
2.011.738,81

-579.070,77
-579.070,77

0,00
247.271,64
-265.244,81

-17.973,17

158.662,27
158.662,27

1.573.357,14

H Etaipeia kateixe To 100% Twv peroxwv Tng Genesis Pharma (Cyprus) Ltd. Tnv 22 ®eBpouapiou

2017, n ékTakTn Mevikr ZuvéAeuon Tv MeToXwV TNG ETalpEiag ano®Aacioe yia TNV NMANGCH Tou CuvOAou

ToV PeTOX®V TNG ETaIpiag Genesis Pharma (Cyprus) Ltd, otnv eTaipia pe Tnv enwvupia Cygen Ltd avTi

noool €2.100.000,00. H ndAnon npaypatonoif@nke pe nuepounvia 22 Maptiou 2017 kai €ixe oav

anoTéAsopa KEPBOG ouvoAikoU noool €2.011.738,81.
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23 °‘Efoda ava karnyopia

Tnv 31 Aekepppiou, Znu. 2018 2017
Mapoyég oe epyalduevoug 24 21.273.138,09 18.845.566,79
AnooBéoslg evonpatwy nayiwv kal engvouTikwv

aKIVATOV 5-6 535.753,76 381.491,97
ANoOBE0EIC QUAWVY NEPIOUCIAKWY OTOIXEIWY 7 487.185,74 416.964,59
Evoikia AeiToupyikov HI0OmOEnY 5 1.429.752,70 1.454,779,02
Aanaveg npowONaong kal Taipikic NPoBoAng 9.138.438,96 8.204.744,26
KdoTog nwAnBevTov anoBeudrwy 65.787.133,23 61.221.553,21
ApoiBéc eEAsuBépwv enayyeApaTiov 1.428.774,25 1.388.371,31
dopol, TEAN 212.702,21 79.843,91
Eniokeuég, cuvtnprioeic kal AsIToupyika €£oda

KTnpiwv 737.519,95 601.891,29
AcQaAioTpa 135.045,06 128.181,58
Aoind 1.612.140,89 1.223.610,54
Zuvolo 102.777.584,84 93.946.998,47
Kartavoun ava Asimoupyia

Koarog nwAnoswyv 65.787.133,23 61.221.553,21
'E€0da diabeong 25.178.265,67 22.643.562,79
"EE0da Bloiknong 11.812.185,94 10.081.882,47
Zovoho 102.777.584,84 93.946.998,47

24 TlapoXEg o€ epyalOUEVOUG

np. 2018 2017
MigBoi 12.681.732,88 11.625.233,71
AMOIBEC AloiknTIKOU ZUpBoUAiou 4.,650.000,00 3.600.000,00
EpYoJ0oTIKES EICPOPEG 2.694.141,92 2.524.959,74
MNapendueveg NApoxES 763.612,18 742.320,42
ZuvTalo8oTIKO KOOTOC NPOoYPAUHATOY
KaBopIoUEVWY EIOQOPDV 132.556,35 109.852,40
ZuvTaglodoTikd KOOTOG NPOYPAUUATWV
KQBOPIOHEVOV NAPOXWOV 19 351.094,76 243.200,52
Z0volo 21.273.138,09 18.845.566,79
Ap10poG epyalopévav Tnv 31 Askeufpiou 208 199

45



FENEZIZ ®APMA AE

(Mood o€ € ekT0G €dv avapEpeTal SIAPOPETIKA)

25 Xpnparooikovoika £503a kal £goda

2018 2017
Efoda TokwvV
Tpanedika daveia 512.108,34 1.145.404,13
Advela and Toug MeTdxoug 90.232,88 0,00
AAAa TPAnelika €£00a Kal XPEMTEIS 354,891,57 724.555,43
'E€0d0 ano avaxpnyarodatnon daveiopou 0,00 443.013,26
XpnHaTooikovopika £50da 957.232,79 2.312.972,82
'Ecoda TOkwV anod PpaxunpoBeoleg KaTadeoeg -14.016,14 -23.169,23
Xpnuarooikovopikd égoda -14.016,14 -23.169,23
Xpnuatooikovopika £50da - kaBapa 943.216,65 2.289.803,59
26 ®dopog 1003UATOG
nu. 2018 2017
®opog xpnong 3.905.843,48 3.980.403,11
®SPoG NPoNyoUPeEV®V XpHoewv 225.693,50 1.602.788,88
AvaBaAAouevog Qpopog 15 4.418.894,29 554.520,78
Z0voAo @OpoU £1I0O0DNPATOG 8.550.431,27 6.137.712,77

O @opoc eni Twv kepddv Npo Popwv TNG ETaipeiag diagépel and 1o BewpnTikd Nocd Nou Ba NPoEKUNTE
XPNOIHONOIOVTAG TOV OTABUIoUEVO HECO OUVTEAECTH QOpoU eni Twv Kepdwv Tng ETaipeiag. H diapopa

£xel wg €&NG:

2018 2017
Képdn / (Znpisg) npo poépwv 12.947.199,64 14.278.046,95
IoxUov nogooTd popoAoyiag 29% 29%
®Opog unoAoyIoUeEvVos YE BAon To GoPoAOYIKG TUVTEAEDTY nou
1oXUgl yia Ta k&pdn TG KAEIBUEVNGXPONG 3.754.687,90 4,140.633,62
Enidpaon oTo @dpo and:
-"EE0da mou dev ekninTouv yia poporoyikolg akonolg 934.313,60 566.893,11
- Ailagopa avapahidpevng popoioyiag Adyw aAAayng Tou
OUVTEAEDTI| popoAoyiag €1003NUATOC 3.628.520,27 0,00
- Gopohoyia nponyolpevey TV 225.693,50 1.430.186,04
- Aoinol gopol 7.216,00 0,00
Z0volAo popou EIoodpaTog 8.550.431,27 6.137.712,77

O opoAoyIkOG OUVTEAEOTRIG Mou 1oxXUEl yia Tn Xphnon 2018 cival 29% (2017: 29%). S0ppwva e
OXETIKR PopoAoyIkr| dlaTagn nou TEBNKE Ot spapuoyn ano to Askéufpio 2018, and 1o £rog 2019 o
(POPONOYIKOC OUVTEAEOTAC Ba peldveTal KaTd 1% eTnoiwg g To £T0¢ 2022, 6nou Ba diapopPpwdEi

TeAIKG gTo 25%,
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Kata tnv 31 AekepPBpiou 2017, n Etaipeia £xel eheyxBei and TiG (pOPOMOYIKEG APXEC YIA OAEC TIG
OIKOVOMIKEG XpNOoeIC wd kal TH Xpfon 2010 Kal anod Toug opKTOUG EAEYKTEG-AOYIOTEG YO TIG XPrOEIG
2011-2013 Baoel Tng noA.1159/2011 ka1 yia Tig Xproeg 2014-2017 Baocer Tng noA.1124/2015. O
£Aeyxog yia Tn xpnon 2018 cival og eEEAIEN.

27 ZuvalAlayeg Pe ouvdedepEva Hépn

H Etaipeia eAdyxerar and Tnv oikoyévela IakwBidn, n onoia katéxel To 80% Twv peTOX(DV TnNG. TO
undioino 20% TwWV PETOXOV TNnG, Katéxel o Aleubuvwv Z0pBoulog, k. Kwvoravtivog Eupinidng. H
Etaipeia, petad Tnv noAnon Tng Genesis Pharma (Cyprus) Ltd, cuvéyioe va npaypaTtonoiel NwARCEIG

EUNOPEUPATWY NPOC TNV TEAEUTAIA n onoia NAEov €ival OUYYEVNG eTaipeia.

a) O1 KaTwTEPw ouvaiAayes, apopoly ouvailayés pe ouvdedepéva pépn:

Genesis Pharma (Cyprus)

31.12.2018 M.S.Jacovides EAAGG AE Genesis Biopharma Srl

Ltd
(nogd og € '000)
Téveoic ®dpua A.E.
NMwAnoeig 345 0 0 0 0 0
Anaimoeig 0 345 0 0 0 0
'Egoda evoikiwv 0 0 156 0 0 0
'E00d3a KOIVOXpNioTwV 0 0 65 0 0 0
Anarriosig 0 0 0 80 0 0
MwAnon nayiov 0 0 0 0 4 0
Anaithogig 0 0 0 0 0 4
31.12.2017 Gencels th_;:‘a (CyPrus) s.jacovides EAMGGAE  Cygen Ltd
(nooa oe € '000)
réveoic ®dapua A.E.
'Ecoda and nwAnan BuyaTpikng 0 0 0 0 2.100
MNwAnRoeIg 1.493 0 0 0 0
Anaimoeig 0 697 0 o] 0
‘Ecoda evolkiov 0 0 156 0 0
'Ecoda KOIVOXPraTOV 0 0 69 0 0
Anaitnoesig 0 0 0 178 0

B) MpoowWIKEG EYYUNOEIG HETOX WV
To olvoAo Twv daveiov sival EEac@alguévo JE NPoowNIKES eyyunoeig Tov MeTdxwv (Enpeiwon 18).

v) Adveia Twv MeTdxwv npog Tnv Eraipeia
Katd Tn xprion 2018 o1 Méroxol xoprnynoav otnv Etaipeia daveio ouvoAikou nocgoU €5.000.000,00
(Znueiwon 18).

8) Noineg ocuvaAAayeg pe MeToxoug
Kata tn Xpnon 2018 nwAnenke oe MéToxo kal WéAog Tou A.Z. ndylog e5onAicpog cuvoAikng akiag €12
XIAIG3wv.
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£) ApoiBec 3101knTikoU cuuBouAiou kar avoTEpwV SIEUBUVTIKWY OTEAEXWY
O1 apoiBEC Twv YEADY TOU BICIKNTIKOU CUPBOUAIOU KABME Kal TWV avwTEPWV JIEUBUVTIKDV OTEAEXQDV

YIQ TIC QVaQEPOPEVEG NePIODOUG, EXOUV WG EENG:

2018 2017
ApoiBég AloiknTikoU ZupBouAiou 4.650.000,00 3.600.000,00
AUOIBEC avAOTEPWY JIEUOUVTIKWV OTEAEXWY 2.093.400,00 2.031.366,00
Z0voAo 6.743.400,00 5.631.366,00

Kata Tnv 311 AskepBpiou ol UNOXPEWTEIS Yia apoiBég A.Z. avépyovTal og €65,7 yIAadeg.

28 Mepioyara ava peroxn

Me andpaon Tng TakTikhg Tevikhg ZuvEAsuong TnG 5/4/2018, Siaveundnkav pepiouata guvolikou
noool €8.000.000,00 fitol €1,60 ava petoxn (2017: €14.000.000,00 no1 €2,80 avd peroxn).

O!I NAapouUcEC XPNUATOOIKOVOMIKEG KATAOTGOEG Sev OUUNEPIAAUBAVOUV UMOXPEWON YIa KaTaPBoAn

Hepioparog.

29 Ev3cXOMEVEG UNOXPEWOEIG Kal EVIEXOMEVA NEPIOUTIAKA aTOIXEIA

H ETaipgia dev £Xel ONPAvVTIKEG EVOEXOHEVEG UTNOXPEWDOEIG,

30 Acsopevoslg

AsolsUoEIC AsITOoUpYIKWV LIoCBWOoEewY TG ETalpeiac Asiroupyovoas we pioBwTpia.

H Etaipeia pi1o6mvEl ypapeia Pe Pn akupoideg AEITOUPYIKEG HICB®OEIG. H unoAsindpevn nepiodog
HiocBwong Tov ypageiov kupaiveral and 1 £éwg 2 €tn Kal n nAsiowneia Twv cUPBACEWV avavemvovTal
oto TEAo¢ TG nepiddou piocBwong pe Baon Toug Opoug nou enikpatolv otnv ayopd. H Etalpeia
unoxpeoUTal va dmogl £130noinon 6 unvmv s NepiNTWOoN TEPHATIOHOU TWV Napanavw cuppAacewy.

H Etaipeia eniong pioBmver QUTOKIVATA HE U AKUP®OIHEG cUPBATEIG ASITOUPYIKAG HioBwonG.

Ta peAAovTIKG eAGXIOTA MANPWTEG WICBOUATA CUPPOVA PE TIG AEITOUPYIKES HIOBMOEIG £Xouv WG ENG:

2018 2017
MAnpwréa ce 1 £rog 1.352.667,68 1.069.436,79
MAnpowTEa perd and 1 £1oc, aMd evidg 5 etaw 756.874,14 1.281.227,49
Zivoho 2.109.541,82 2.350.664,28
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31 TleyovoTa META TNV NHEPOUNViIA TOU 1I00AOYICHOU

TRv 3n Iavouapiou 2019 n Celgene Corporation, n onoia gival £évag ek Twv Pagikav NPoHNBEUTOY TNG
eTaipeiag, avakoivwos and koivol pe Tnv Bristol-Myers Squibb pia cupgwvia cuyxaveuong/egayopag
Baosl Tng onoiag n Bristol-Myers Squibb 6a anoktiioel Tnv Celgene Corporation pe avtaAAaypa oe
METOXEC Kal WeTPNTA. H oupgwvia TeAsi und Tnv enipUAagn £ykpiong TNG anod TIG ZUVeAEUGEIG TwV
MeTdxwv Kal TIC Apuo6dieg ApxEG. Ta dUo pépn ekTipolv OTI, €QOCOV AnpBouv OAeg Ol avaykaieg
EYKPIOEIG, N ouvaAAayn 8a oAokAnpwOsi evrog Tou TpiTou TpIufvou 2019. H Sioiknon Tng €Taipeiag
napakoAouBei oTeva TNV £5€AIEN TNG AvwTEPW CUVAAARAYAG.

Kata Tov ®eBpoudpio 2019 n Etaipeia anonAfpwoe daveia cuvoAIKoU nogoU €3 ekaToppupiwy.
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FENEZIZ ®APMA AE

(Mooa os € exTOC €4V avapEpeTal SIAPOPETIKA)

32 Yioférnon véwv AMXA

H ETaipeia epappdlel and tnv 1 Iavouapiou 2018 Ta véa npdtuna AMXA 9 kar ANXA 15. H uiobérnon

Tov 300 nNpoTUn®vV npayuaTonolfénke Xwpic TNV avads®pnon TwV CUYKPITIKOY NANPOQGOPIOV KAl

OUVEN®MC N COWPEUTIKN ENIdpach anod Trnv avadpopiKr €QAPHOYN TV VEWV AOYIOTIKOV MOAITIKGV

napouoialetal ota Idia ke@aAiala Thv 1n Iavouapiou 2018. O1 véeg AOYIOTIKEG APXEG NEPIYPAPOVTAL

otnv napaypago 2.7 & 2.16. O nivakag nou akohouBei mapoucialel TIG aAAayEég ava ypappn

IcoAoYIOHOU. O1 ahAayeg enegnyolvTal NapakaTw.

IZOAOTIZMOZ

ENEPIrHTIKO

Evompara nayia

Enévaloelg o akivnta

Auhd nEPIOUGIAKE aToIXEIT

AladEoIa Npog NWANCN XPNHATOOIKOVOLIKA NEPIOUTIOKG TTOIXEID
XpnuaTooikovopika oToixeia aTnv gbAoyn agia

AvaBarAdpeveg PoporoyIkéG anaITHOEIS

AoInég pakponpoOeo|eg anaIThoEIG O ANooBESUEVD KOOTOG

Mn KuKAO(POPOUV EVEPYNTIKO

AnoBgpata

NeAdTeg kal Aoinég anaitioeig

Anarioeig and neAGTES

AoInég anaItoeIg g anooBeopévo KOOTog

TpExouoeg popohoyIKeES anaiTioeg

XPrUATooIKOVOLIKA CToIXEIa otV elAoyn afia péow anoTeAeopdTwY
Tapeiakd diadéaipa xal igodlivapa

KukAoqopolv evepynTiko

Z0voAlo EVERPYNTIKOU

IATA KEDAAAIA
MeToXIKG KEQAAQIO
AnoBspaTikd

Képdn (Cnuia) €ig viov
Z0volo 15inv kepalaiov

YNOXPEQZEIX

MakponpdBgopa daveia

YRoXPEWOEIG NApoXnv npogwnikol Adyw E6Bou and Tv unnpecia
MakponpdBeoEG UNOXPERNTEIG

MpopnBeuTEG KAl AOINEG UNCXPEQTEI

Bpayunpddeopa daveia

BpayunpoOecHEG UNOXPEDOEIS

EUVOAO UNOYPEDCEWV

E0voAo 15inv KEQPaAQiRV Kal UNOXPEDTEMV
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e 1/1/2018 YioBérnon  ANXA
9

apxiki napouociacn

™G 1/1/2018

avanpocappoouévo

3

2.429.804,36
2.031.022,04
845.173,79
369.548,76
0,00
28.209.551,06
110.801,52

33.995.901,53

10.682.457,82
56.359.230,39
0,00

0,00
6.505.885,45
2.654.226,81
12.929.202,73

89.131.003,20

123.126.904,73

1.500.000,00
2.540.777,01
56.107.016,33

60.147.793,34

10.889.534,24
3.542.079,27

14.431.613,51

43.547.497,88
5.000.000,00
48.547.497,88

62.979.111,39

123.126.904,73

0,00
0,00

0,00
-369.548,76
369.548,76
22.955,11
0,00
22.955,11

0,00
-56.359.230,39
42.994.469,69
13.285.605,15
0,00

0,00

0,00
-79.155,55

-56.200,44

0,00
-20.103,23
-36.097,21

-56.200,44

0,00
0,00
0,00

0,00
0,00

0,00

0,00

-56.200,44

2.429.804,36
2.031.022,04
845.173,79
0,00
369.548,76
28.232,506,17
110.801,52

34.018.856,64

10.682.457,82
0,00
42.994.469,69
13.285.605,15
6.505.885,45
2.654.226,81
12.929.202,73

89.051.847,65

123.070.704,29

1.500.000,00
2.520.673,78
56.070.919,12

60.091.592,90

10.889.534,24
3.542.079,27
14.431.613,51

43.547.497,88
5.000.000,00

48.547.497,88

62.979.111,39

123.070.704,29



FENEZIZ ®APMA AE

(Mood o€ € ekTOC Qv avaPEpeTal SIAPOPETIKA)

Enidpaon Tnv 1 Iavouapiou 2018 and Tnv uio®£rnon Tou AMNXA 9

a) Adveia Kar anamioelg nou TaEivoundnkav wg XpnuaTooikKoVOHIKA OTOIXEia o8 avanooBeoTo KOOTOG
Tnv 31 Askeufpiou 2017 Ta «Adveia kal anaimiosig» TG ETaipsiag apopoloav Kupiwg €PnopikEg
anaithoeIC Kat Aonég anaitiosic. Ta oToixsia autd, Ta onoia neplAapBavovTal oTiG YpapHeg «AoIngg
HaKponpOBeoPEG anaIThoeIg» Kal «TEAATEG KAl AOINEG anaITrgeIg» oTov I00AoYIONO OTIG 31 AekepBpiou
2017 kal oTov 1goAoyIopnd Tng 31 AskeppBpiou 2018, Takivoundnkav wg XpnuaTooikovopikd oToixeia o
avandofeoTo kOaTOC. Asv unfipEs £nidpaon oTa idla keaiaia Tng Eraipeiag andé tnv avaTta&ivéunon
KaOQOGC Ta «AAvela Kal anaitiosiC» eNIPETpOUVTAY aTo avandoBecTo KOOTOG Kal HE TO MPONYoUHEVO

npoTUno.

B) XpnpaToolkovopika oToixeia o eUAoyn aia PEoWw anoTeAEOUATWY
Tnv 31 AskepBpiou 2017 Ta XpnpaTtoolkovouIKA oToixeia of €UAoyn afia UECW anoTeAscpaTwV
agopolicav anokKA£IoTIKA enNevOUOEIC O UETOXEG. Asgv unnp&e enidpaon kabwg Bdaacel Tou AlMXA 9 ol

enevdUOEIC 08 HETOXEG ANOTIHMVTAl O €0AoYN a&ia HECW ANOTEAECUATWY.

y) Ala8£cipa npog NMANGCT XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa

Tnv 31 AskepPpiou 2017 Ta Aladéoipa npog ndANGn neploudiaka aroixeia Tng ETaipeiag apopoluoav
anokAcloTika warrants. O1 enevdloelg og warrants dev nAnpolv Ta kpITNpEIa yia katatagn oe dAAn
Katnyopia S16TI 01 TAUEIAKES poEC TOUG BEV CUVICTAVTAI ANMOKAEICTIKA OE NANPWHUI KEPAAdioU Kal TOKWV
eni Tou aveEdpAnTou unoAoinou. To ouvoAIKO Noco €369.548,76 Ta§ivoundnke oTa XpnHAaTooIKOVOHIKA
neplouciakd oTolxeia o sUAoyn a&ia HECW ANOTEAECUATWV» Kai TO dwpeupévo noad €20.103,24 nou
EiXE avayvwpioTEl Nponyoupivwg oTa Aoind ouvoAikd elcodhuara, avatagivounénke oto «YndAoino
KePOWV €IG VEO».

3) XpnUaToOIKOVOUIKEG UNOXPEWOEIG
H uioB&Tnon Tou AMXA 9 dev eixe £nidpacn oTnV KATATAEN KAl EMIYETPNON TWV XPrHATOOIKOVOHIKMY

UNOXPEWOEWY.

£) Anopeiwon

H Etaipeia Adyw TnG epappoyng Tou AMXA 9 XpsIdaTnKe va Npogeyyioel ek vEou Tnv peBodoloyia yia
Tov npood10pIoHO TNG ANOUEIWONG THV EUNOPIKGY anaitigewv. H cuvoAikn enidpaon and Tnv aiiayn
auTr) oTa idia kepaAaia Thv 1n Iavouapiou 2018 rjTav peiwan €56.200,44 peTa eopwv (ZnUeIOoEIg 3.1
kai 11 kar 15).

Enidpaon Tnv 1 Iavouapiou 2018 and Tnv vio@érTnon Tou AMNXA 15

SOp@ova pe 1o AMXA 15, Ta £00da and Tnv NMANCH EMNOPEUNATOV avayvwpifovTal Tn XPOVIKI oTIyun
kaTda Tnv onoia o ayopacTh¢ andkTa Tov EAeyXo. ZUVEN®G, Ta £0oda Tng ETaipeiag Ba e5akoAoubnagouy
va avayvwpifovral o pia dedouévn XPOVIKA aTIYUr, KaTd Tnv napddoon Twv ayabdv, dedopévou OTI
anoTeAoUV YEVIKA XWPIOTEC UNOXPEWOEIC EKTEAEDNG (separate performance obligations). Qg ek TouTou,
n uioB&rnon Tou AMXA 15 dev €ixe avTiKTUNO OTOV XPOVO avayvapiong auTov Twv 503wV,
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«FENEZIZ ®APMA ANQNYMOZ GPAPMAKEYTIKH ETAIPEIA>»
MPOZ THN ETHZIA FENIKH ZYNEAEYZH TQN METOXQN
FA TA NENPArMENA THZ 21" ETAIPIKHZ XPHZHZ (1/1/2018 - 31/12/2018)

Kupiol Méroxol,

SUp@wva pe To vOpOo Kal To KaTaoTaTikd Kal Pe BAon TIG XpnHaToolKOVOUIKEG KaTaoTAacoelg TNG 21ng
eTaIpikAG XpAong nou éAnts Tnv 31n AckepPBpiou 2018 oag napouciafoupe Tnv dpacTnploTNTA TNG
ETaipeiag, kata Tnv xpnon 1/1/2018 - 31/12/2018.

H MEENEZIZ ®APMA A.E. sivail gia and TI¢ JeyaAUTEPEG PAPUAKEUTIKEG eTaIpeieg nou eEeidikelovTal
Ot KaIvoTOpa @Aapuaka, avTinpoownelovrag Kopugais Sigbveic QUPUAKEUTIKEG €TAIPEIEg UE
onuavTikéc €nevdUosIC oTnv £peuva  Kal avantugn Oepansidv aixpng. Aiabérer éva eupu
XapTo@uUAdKIo Bgpansgidv, NMou oTNV AAEIOWN®Ia TOUG OTOXEUOUV OTNV KAAUWN BepaneuTikOV
avaykmv acBevmv e XpOVIEG, ONAVIEC KAl ANEIANTIKES agBEveIEG. SUYKEKPINEVA, N ETAIpEia gl0ayel
kar npow8ei £va povadikd  XApTOPUAGKIO MPWTOMNOPIGKOV  (QAPHAKEUTIKOV  NpoiovImv
BioTexvoAoyiag, nou Kupiwg kaAlnTouv Ta eEeIdIkeupéva BpansuTIKa nedia TnG TNG oykoAoyiag, Tng
aiparoAoyiag, Tou KevTpikoU VeUpikoU CUCTAUATOG, TNG VEQpPoAoyiag, Tng peupaToAoyiag kal Tng
deppaToAoyiac.

2HMANTIKA FrEFTONOTA

H ETaipeia otnpifdpsvn oTo 10Xupd XApTOPUAAKIO MNPoiovVTwY TNG, TO ON0I0 avavemveTdl SiapKog,
KaBmE Kal oTRV £QApuoyn ENITUXNMEVNG OTPATNYIKAG dIATAPNOE TNV NYETIKN TNG O£€0n OTIG KUPIEG
BepaneuTIKEG KATHYOPIES nou ansuBuvovTal Ta @appaka nou diaBétel. O1 eEgAigeig TG oikovopiag
kaTtda T didpkeia Tou £roug 2018 snnpéacav onuavTIKa Tov kKAGdo Tou dapudkou ornv EAAGSa. H
kaBapr} EwvoooKoUEIaks dnuooIa GapuakeuTikh danavn napouciace ntwon €3,3 31g ouvoAlka and
T0o 2009 éw¢ To 2018 (peimon katd 63%), P& anoTéAeopa va diagoppaveral oTo €1,9 dig ano €5,1
3I To 2009, svi éva onuavTIKO PEPOC TNC PEIWONG AUTAG anoppo@renke and TIG PAPUAKEUTIKEG
eTalpeieg Adyw €mIBOANg pETpwvY and Tnv MNoAiTeia, ONweg UNOXPEWTIKES EMOTPOPESG KAl EKNTWOEIG
(rebates kai clawback), HEIGOEIG TIHOV TV QAPPAK®V KI EAEYX0 GUVTAYOYpPAPNONG.

01 eEeAieic nou Ba pnopoliocav va ennpedcouv apvnTika Tnv EAAnviki Olkovopia eival népav Tou
eAéyxou Tng ETaipsiag kal n Aloiknon dev gival ag 8£on va Tig npoBAEWe! 1 va dIaBAEWEI TIG TUXOV
EMNTOOEIC auTwv, Map’ 6Aa auta n Aloiknon ekTipd diapk®g Ty KAtdoracn kal TiG nbavég
ENINTOOEIC TNG, NpoKeIEvou va dlac@aAioel oTI AauBdavovTal éykaipa 0Aa Ta avaykaia kal duvard
METPO KAl EVEPYEIEC YIA TNV gAayIoTonoinon TuXov ENINTOOEWY aTIg dpacTnpIdTNTES TNG ETalpeiac.

H Aioiknon Tng etaipeiag, afiohoymvTag 6ha Ta napandavw, ekTipd 6T 6a cuveyioTel anpdokonTa n
AerToupyia TG yia To S1aBAENOPEVO PEAAOV.
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ZTOXO0I, BAZIKEZ AZIEZ KAI KYPIEZ XTPATHIIKEZ

Z16x0¢ TNG ETaipeiag ival va kaBigpwBei wg n kaAUTepn QappakeuTIkn eTaipeia otnv EAAGda, ot
Opoucg UYNANC TEXVOYVWOIag, kavoTopiag kal uneduvng ENIXEIPNHATIKOTNTAG, ENICTPEPOVTAG agia
oTNV 1ATPIKA KOIVOTATA, GTOUG avBpanoug Tng, oToug dieBVeig ouVEPYATEG TNG, OTNY Kolvmvia Kal

To nePIBAAAoV.

01 a&iec nou dignouv TNV £nIXeipnon ival n akepaidTnTa, N KaivoToyia, n dEOUEUON OTNV apioTeia

Kal 0 ggBacpag oy avepmnivn wn.

H ortpatnyikh Tng Ertaipeiag Kiveital o Tpelg agoveg, Tnv emiXeipnolakn avantuln, Tnv
ENIXEIPNMATIKA aploTeia Kal Tnyv £Taipikr) ungubuvoTnTa, ol onoiol gival NARPWG euBUYpPANIOHEVOI

HE To nAaioio a&iwv TnG.

‘ExovTag Adn oupninpmosl dUo dekaeTieg AsiToupyiag, anoTeAel pia eTaipeia nou avanTuooeTal
enIXeIpnUaTIkG  evioxlovTrag dlaypovikd To BeTikd kolvoviké Tng anotinwpa. Me Baoikég
NPOTEPAIOTNTES THYV UWNAN NOIOTNTA UNNPECIOV KAl NPOioVTwY, THV Apeon npdofaon Twv aobeviv
otn Bepancia Toug, TN Snuioupyia evog nNPoTUNOU gpyaciakol nepiBailovrog, Tnv unslBuvn
NEPIBAAAOVTIKN MOAITIKMA, KAOWG Kal £va €KTETAUEVO NPOypAMiIa KOIVWVIKOV Opdocswv Kal
eBehovTiopol, n ETaipeia €xel Slapop@®Osl Wia 10XUpr KOUATOUPA EMIXEIPNUATIKAG apioTeiag,
KOIVWVIKAG Npoo@opag kai eBeovTiopou.

APXEZ AIOIKHZHZ

To avTaTo 6pyavo diakuBépvnong Tng eTaipeiag eivar To AloiknTikd ZupBoUAio. ZUNPWVA HE

To KataoTaTikd Tng eTaipeiag, o1 eEouoiec Kal appodIOTNTEG Nou napaxwpouvTdal ato AloIKNTIKO

SupBouAio and Tnv Ievikn Zuvéleuon Twv MeToxwy givat:

e H diayeipion kai 81aBeon TG ETAIPIKAG NEPIOUTIAG.

e H sknpoownnon Tng eTaipeiag anévavT og KABE TpiTo.

e H Ajwn anogdoswv yia 6Aa Ta eTaipikd Inmruara nou Bpiokovrar péoa ota nAaigia Tou
ETAIpIKOU oKOMou.

e H avaBeon, anokA£ioTIKG Kal povo eyypdpwg, Twv €EOUCIOV KAl TOV dpHOdIOTATWV Tou
AloiknTikoU TupBouAiiou kKaBMG KAl TNG EKNPOCWNNONG TNG £Taipeiag O £va N NepIoCOTEPA

npoowna, HEAN ToU i O6XI, Kal 0 KaBopIoudg TNG EKTACNG TNG avabeong auThg.

OIKONOMIKH ENIZKOMNHZH
MNMapaBEiToUPE KATHTEPW OIKOVOUIKA aToIXEIa nou a@opouv Tnv ETaipeia yia Tn xprion nou €Ange Tnv
31 AekepBpiou 2018.

NwARCEIG
01 nwAnoeig aviABav kartd Tn xpron 2018 gs €117,2 gkaToupupia, evavtl €108,8 ekatoppupiwy
kaTtd Tn xpnon 2017, napoucialovrag avgnon 7,8%.
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MikTa k€pdn

Ta pikTd képdn aviABav kaTd Tn Xpnon 2018 ot €51,5 ekatoyulpia, &vavTt €47,5 exatouplpia
katd Tn xpnon 2017, napoucialovtac au&non 8,3%. To WIKTO KEPSOG WG NOCOOTO £ni TWV
nwAfoswy napouciacs oplakf avinon karda Tn xprion 2018 kal avAABe og nocooTo 43,9% EvavTi
nocoaToU 43,7% katd tn xphon 2017.

AsiToupyika képdn (EBIT) / gnuisg
H Eraipeia katd tn xprion 2018 napouciaos kEpdn and AsIToupyikeg dpacTneldTnTeG nogou €12,9

eKaToupupiwv EvavTi €14,3 ekaToppupiov Kata Tn xenon 2017.

KaBapa képdn / ¢npieg

Ta kaBapd képdn avhAbav oc €4,4 skatopplpla Kata n xpron 2018 évavT €8,1 ekaToppupiy
kata Tn Xpfion 2017. Ta kaBapa képdn wg nogooTd ni TwV NWANCEWY, Napousiacav Heiwan katd
™ xprion 2018 kai aviABav os nocootd 3,7% évavm nocootol 7,5% kartd Tn Xpnon 2017. H
peimon Twv KaBapdv KepdhV Kdl TOU NOCOOTOU TOUG € TWV NWANCEWY OQEIAETAI KUPIWG OTN
peiwon Tng anaitnong and avaBalidusvoug @dpoug, AOYw TNG PEiOONG Tou GOpoAoyikoU
ouvTeAEaTH ano To €Tog 2019 kal PeTd, n onoia wn@iodnke To AeképpBpio Tou 2018,

TausiakEg pogg

O1 kaBapéc Tapslakeg sl0pogC and AsIToupyikeg BpaoTnpidTNTEG avnABav oe €28,5 ekaToppupia
katd Tn xpnon 2018, évavt Tapsiakwv eigpo®v €33,9 ekaToppupiov katd Tn xphron 2017. H
MEIWON OTIC TAUEIAKES EIGPOEG And ASITOUPYIKEG dpaoTnpIOTNTEG OPEIAETAI KUPiwg oTnv alnon Twv
unoxpewTikOV eknTwoswv (Claw back kar Rebates) nou smiBAndnkav eni TOV NWARCEWY TNG
xpnong 2018.

O1 Tapelakég eKpOEG Yia eNeVOUTIKEG dpaoTnp1dTNTEG aviABay oc €1,9 ekaToupupia Kata T xpnon
2018, évavm TapslakOv siopo®v €1,8 skatoupupiwv katd Tn xpfion 2017. H peiwon ogeileTal

KUPIWG oTNV ayopd akiviTwy nou npaypaTtonoifénkav katd Tn xpnon 2018.

O! Tapelakég eKpoEC yia XpnuatodoTikég dpaatnpidTnTe aviABav os €12,0 exatopplpia KaTa Tn
xprion 2018, évavm TaUEIaK®V gkpotv €72,1 ekaToppupiov katd Tn Xpron 2017. O Tapsiakég
EKPOEC YIO XPNUATOBOTIKEG SpacTnpidTNTEG TG XPRONG 2018 NepIAQUBAVOUV KUPIWG MEPIKD
anonAnpwun Tou Tpans{ikou daveiouol ouvoAikoU nooou €19,0 ekaToppupiov évavt €80,1
EKATOPPUpiRV KaTd Tr XpAon 2017 kabwg kal ocuvayn véwv daveinwy nocou €15,0 ekaToupupinv
évavTl €28,0 skaToppupiov KaTtd Tn XpRon 2017.

IcoAoyiopog

Ta evoouata nayia aviABav ot €4,6 ekatoupUpla katda Tnv 311 Askepfpiou 2018, évavt €2,4
£KATOPMUpiY KaTa Tnv 31 Askepppiou 2017.

Ta snevduTikd akivnta aviABav ot €2,2 skaTopplpla katd Ty 310 AekeuBpiou 2018, évavt €2,0

£KATOPHUpIwY KaTa Tnv 31 AskeuBpiou 2017.
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Ta aocmparta nayia Tou aviABav ot €0,5 skatoppUpia kata Tnv 311 AekepBpiou 2018, évavr €0,8
EKATOUPUpPIV kaTd Tnv 31 AskepBpiou 2017.

O1 anartiosig and neAdTeg aviABav ot €46,7 skaTtoppUpla Katd Tny 311 AskepBpiou 2018, évavT
€43,1 skaToppupiov kata Tnv 31 AskepBpiou 2017. O1 AOINEG ANAITACEIG O anooBeopévo kKOATOG
avAABav ot €0,8 skatoppUpia katd Tnv 31" AskelBpiou 2018, évavrti €13,3 ekaToppupiov KaTd
Tnv 31 AskeuBpiou 2017. H peiwon Twv Aoinwv andaitioewv o@eiAeTal katd kUplo Adyo aTnv
anodéopcuon evexuplacpévay slonpdEewyv and Tov EONYY kai Ta Anuooia Noookopeia.

O &eikTnC XpNHAaTooIKOVOUIKNAG HOXAEUTNG aviABe o -38,2% kaTtd Tnv 31 AekepBpiou 2018 évavT
4,7% kata Tnv 31 AskepBpiou 2017, kuping Adyw Tng avEnong Twv Tapelakwy d1aBecipwy xatd Tn
Xpfion 2018.

O1 BpaxunpdBEOUES UNOXPEDTEIG NANV TOU Tpanedikol daveiguou aviiibav oe €47,0 ekaTtopplpia
kata Tn 31 AskepBpiou 2018, napouaialovrag avinon 8,0% é&vavTi avrtioToixou noool €43,5
ekaToppUpimV KaTa Tnv 31 Askepppiou 2017, H alEnon oTig BpaxunpoOeopeg UNoYXpemAaEIG NANV
Tou Tpancdikol daveiopolU ogeileTal kupiwg ornv aluinon Twv npoPAéwewyv yia clawback kai
rebates £ni Twv NwARogwy npog Tov EOMYY ka1 Ta Anudaia Nocokopeia.

MapaTiBevTal KATWTEPW BACIKOI XPrUATOOIKOVOIKOI JEIKTEG TOU yIa TIG XPAOEIG nou €Angav Tnv
31n AskepBpiou 2018 kal Tnv 31n AskepBpiou 2017:

Tnv 31 AekepBpiou 2018 2017
Kukhogopolv EvepynTiké / BpayunpdBeapeg YNoy peRTEIS 1,76 1,84
KuxAowopoly EvepynTiké / ZUvoAo EvepynTikou 0,74 0,72
1510 Kepdahala / Z0volo Ynoxpewoewy 0,90 0,96
MikTd Képdoc / Kikhog Epyagiov - - 0,44 0,44
Képdn Xphone npo ®dpwv / 'I8ia Keparaia 0,23 0,23
Képdn Xprong npo pdpwv / KikAog Epyadiiv 0,11 0,13

KINAYNOI

Fevika

O1 dpaoTnpIdTnTEG TG ETaipeiag Tnv ekBETOUV OE XpNHATOOIKOVOUIKO Kivduvo, og Kivduvo ayopdg
(oupnepiAaupavopivou Tou ouvaAAaypaTikoU kivdUvou, Tou kivdUvou HETABOANRG TV TIHOV Kal
Tou KIvOUVOU EnITOKioU), NIGTWTIKG KivdUuvo Kal Kivduvo peucTOTNTAG. H NOAITIKRA nou epapuodel n
Etaipeia otn diayeipion Tov KIvEUvV enikevTpwveTal otnv aduvapia npofAewng Tou xpdvou
gionpaing TWV NWAMCEWV NPOg TO dNUOCIo KAl EMSIMKE va EAAXICTONOIEN TIG MIBAVEG GUVENEIEG TNG
oTn peudTdTHTA KAl OTa anoTeAéopata Tng. H Etaipeia dev  xpnoiyonolei napdywya
XPNHATOOIKOVOUIKG EPYAAEia.
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H diaxeipion xpnparooikovopikol kivdlvou BisvepyeiTal and To 0IKOVOPIKO Tunua Bdaon Twv

KaTteuBUvoewv TnG Aloiknongc.

(a) Kivduvog ayopdg

ZuvaAAavuarikoc kivduvog

H Etaipeia dpaoTtnplonoleital Kupiwg ornv EAMNASA kal cuvenmg, dev €ival ouoiaaTikd ekTeBeIpEvn
ot oUVAAAAYHATIKO KivBuvo KaBmg OAec ol ouvaAiayEg npaypaTonololvral og Eup® (€) To onoio

€ival To ASITOUPYIKO VOUIGHA TNG.

Kivduvoc PeTaBoAnNG TV TIUWV

H ETaipsia KaTéXEl TITAOUG HETOXWV Kal warrants pe anddoon ouvdedepévn pe To EAANVIkS AEMN nou
kaTnyopionoloUvTal €ite w¢ diaBEoipol Npog NWANC, eiTe oTnv gUAoyn aia HEow anOTEAECUATWV.
H péyiorn £kBson oTov KivBuvo PETAROANG TWV TILMOV TOV aveTEPW, nepiopifeTal atnv elAoyn agia
TOU UQICTAUEVOU XapTOoMUAAKIoU KaTd TNy nUEpounvia Tou 1coAoylopod.

H Etaipeia kaTéxel enevduTikG akivinro. H £kBgon oTov Kivduvo LETABOANG TV TIH®V, neplopileTal
oThv MeTapoAr Tng agia Tou akiviTou Kal TV MIcBwUdTwy. TN onpeiwon 6 napatiBevral o1 Bacikég
napadox£g nou AauBdavovral undwiv wg Npog Tov NPocdIopiopd autng. Mia nibavr PeETABoAR oTig
Baoikég napadoxég dev Ba eixe anuavTIkr enidpacn oTo ANOTEAECUA.

H Etaipsia dev kaTéxel pnopelpaTa Sianpaypateloipa o 0pyavmpévn ayopd.

Kivouvoc Tausiakmyv powVv Kai Kiviuvoc LeTaBoAwyv euAoync afiac Aovw LETABOAWY TWV EMITOKIWY

Ta £008a xal n pon PETpnTOV and spyacieg Tng ETaipeiag dev ennpealovTal onuavTikd and Ta
enimdkia TnG ayopdc. H ETaipsia dev €Xel ONUAvTiKG TOKOQOPA OTOIXEIQ EVEPYNTIKOU €KTOG And TIG

kaTaBeoelg o Tpaneleg,.

O kipiog kivduvog snitokiou Tng ETaipsiag npoépxetar and Tpanelikd Saveiopd. O1 davelakég
OUPBAOEIC KUPAIVOPEVOU EnITOKiou, TNV €kBETouv Of Tapelakd kivduvo eniTokiou. EminAtov, o
TpaneQixkdg daveiopdg e aTaBepd enitdkia ekBETEI TNV ETaipeia ot kivduvo PeTaBoAwv Tng elAoyng
atiag Adyw PeTaoAnC TwV NIToKiwv. H €kBeon oTov KivOUVo TAEIOKAV powv Adyw HETABOAAG
eniTokiou, neplopileTar o peydho BaBud Adyw TOu YEYOVOTOG TNG AvAVEWGONG TOU EMITOKIOU OF
SidoTnpa nou dev uneppaivel TIG 90 NUEPES yia To olivoAo Twv daveiwv. H ETaipeia dev xpnoiponolei
napdywya XpnuaTooikovouika epyalcia yia va avTiaTadpioel Tov Kivouvo eNITOKioU TwV TAHEIGKODV

pomv,

H Aloiknon Tn¢ ETaipeiag napakoAouBei Tov Kivouvo Tapeiakwv powv Adyw WETABOANG EnTokiou
oTa ddveia os cuvexh Bacn kal evepysi avahoya. Mia mavn augnon i yeiwon kata 0,1% 0a eixe
oav anotéieopua Inuia f képdog peTa PoOpwv noocoU nepinou €8.165,00 (2017: €29.850,01)

avrioToixa.
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{(B) MoTwTIKO6G KiviuVog

H Eraipeia diaxeipileTal o poviun Baon Tov moTwTiKO Kivduvo. O NICTWTIKOG KivAUVog NPoKUNTEl
ané nwARCEIC O VOOOKOUEia, acpaMoTIKG TApesia Kal @apuakanoBhikeg Kal apopd ekKpepeiq
anaitioelg, ouvaAAayég nou TNV ennpedfouv yia nePICTOTEPEG TNG piag xpriong, Ta TAWEIaKa
diaBéopa kal Tapeiakd 1godUvaua nou diatnpolvral O Tpanegikoug Aoyapiaapouc,

H ETaipeia kaTnyopionoigi T anaitiosi and NEAATEG O KaTnyopieg, Pe BAon Tn CUYKEVTP®ON
nioTwTIKoU KIVBUvoU. H ETaipeia €xel onuavTikh CUYKEVTPWAON MIOTOTIKOU KIvBUVoU anod nwAnoelg
ol onoieg NpayuaTtonotloUvTal Kupiwg npog Anpdaia Noookopeia kai AopaAioTikoug Opyaviouolg.
O1 nwAnRoelc npog Anuocia Nocokopzsia kal AGQaAloTikoUg Opyaviopoug avTinpoowneUouy NocoaTo
90,6% (2017: 88,3%). EmnAfov, n ETaipsia £X&I CUYKEVTPWON NIOTWTIKOU KIVOUVOU and Tig

Kataféoelg os Tpaneleq.

H Eraipeia epappdlel NoAITIkEG pe okond va €Eac@aiicer OTI ol NwARCEIG npayyaronololvTal He
NeEAATEG Nou Xapaktnpifovral and To KAaTAAANAO MOTOANMTIKO I0TOPIKG Kal TV avaAoyn unoAnyn

Kal avTioToIXa eVEPYEI yia TIG KaTabEoelg o Tpanedeq.

(v) KivBuvog peuoTdéTnTag

H ouvetn Siaxeipion Tou KivdUvou peuaTdTNTAG CUVENAYETAl TNV €E00PAAION ENAPKOV TAPEIAKDV
d1aBeoipwy, TNV duvaToTnTa AvTAnong enapkolg kepaAaiou, e§acpaAiopéva moTwTika dpia Kal Tn
SuvatéTnTa nNpoeEdEANONG TV CUUBATIK®V UNOXpe®oewv. Adyw Tng duvapikng @uong Twv
dpaotnpioTiTwv TnG n Etaipeia diatnpsi suehiia ornv Xpnuatodotnon péow Tng S1aTAPNONG
MOTOANMTIKAG IKAVOTNTAG and eyKekpiéva S1adégipa nicTwTIKA opia.

H peuotoTnTa TG ETaipeiag eEaptaTal apeca and tnv sionpagn Twv nwAncewv and 1o EAANVIKO
Anudoio kaBd¢ anoTeAouv To 90,6% Twv £008wV and NWANRCEIG yia To £€Tog 2018 (2017: 88,3%).
SUVENMC, TUXOV ONUAVTIKEG KABUOTEPNROEIG NOU NapaTnEOUVTAl TNV TAKTONOINCN TwV anaIToEwmv
anod To EAANvIKS Anuodoio, Ba &xouv apvnTIKA €NiNTWOoN aTn PEUCTOTNTA KAl OTO KEPAAAIO Kivnong

Tn¢ Etaipeiag,.

H Aloiknon Tng Etaipeiag napakoAouBsi Tnv NpoBAEnOlEVN TAUEIOKT PEUCTOTNTA TNG WOTE va
eEaopaliosl enapkr XpnpaTodoTnon, AauBavovTag undwn Ta Pn XpnoiponoloUpeva NIoTWTIKA Opia
KabmE¢ Kal Ta Tapsiakad diabécipa kal Tapsiakd 1008Uvapa BACEl TWV AVAPEVOUEVWOV TAPEIQK®DV

poQV.
Se ouvexn Baon n Aloiknon evepyel kaTGAANAG GOTE va eEacpalioel enapkr xpnpaTodoTnon yia
kepdAaio kivnong kalr TRV KAAuywn Twv unoxpemoswv Tng ETaipeiag. AuTEG OF evEPYEIEG

nepiAappavouy eEacpdhion npdabeTou TpanedikoU SAVEIOUOU Kal TNV £K3OOT HETOXMV.

EkTevéoTepn avapopd €ni TwV XPNHATOOIKOVOUIK®V KIVEUVMV YIVETAI OTIG OIKOVOUIKEG KATACTACEIG
Tn¢ 31 Aekepppiou 2018, otn onueiwon 3.
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Alayeipion ke@alaiou

01 aTdyo! TNG ETaipeiag, doov agopd Tn dlaxeipian Tou kepaAaiou, nepihauBdavouv Tnv Siacdiion
TNG IKAVOTNTAC TNS va napapével ge ouveifouevn dpaornpidtnta pe okond va napdyer kepdn yia
TOUC UETOXOUG Kal oPEAN yia Ta unoAoina svdiapepdpeva pépn, kadwg kal va diatnpei BEATIOTN
Kegpahalakr dour WOTE va HEIMOEI TO KOOTOG Tou KepaAaiou. H ETaipeia napakoAouBei To kepdAaio

Bdoet Tou SiKTn XPNHATOOIKOVOUIKAG HOXAEUTNG

NMAHPO®OPIEZ FIA EPFAZIAKA ©OEMATA

'Eva and Ta kUpia nAsovekThpaTta Tng Eraipeiag eival n noidétnra Tou avBpmnivou duvapikou Tng,
TO ofoio gival o KIVATAPIOG HOXAOG avanTuEng TnG Kal MIOTMVETGl JE YEYAAo YEPIDIO yIa TRV g
Thpa enruxnuévn nopeia Tng. MNa autd anodiderar 1diaitepn onuaocia oTig dladikacieg emAoyng,
EMPOPOWOoNG, atloAdynone kar avrauoifng Tou npoownikoU. MoAmkr Tng Etaipeiag eival n
nNpoogAKUoN NpoownikoU uwnAol emnédou yia Thv KAAUWN TV avaykov TnG, n dnyioupyia evog
aoc@alolc kai dikaiou nepIBAAAOVTOG epyaciag, n O£0MIoN aVTIKEINEVIKGOV KpITnpinv agloAdynong

He TauTOXpovn avanTugn kal eEEMEN TwV EpYalopEVOV.

H noAITiIXA TN £TaIpeiag avapopika PE TA EpYAcIaKA BEPATA KAl TO NPoawnikd TnG napapével idia
kaBbAa Ta £Tn ASIToupyiag TNG Kal OTOXO €XEl va NpoosAkUEl TAAAVTOUXOUG avBpdnoug, va Toug

EMNVEEI KAl va TOUG avanTUuooel.

EmdiwEn TnG cTaipeiag sival o1 epyalduevoi Tng va eEgAigoovTal G enayyeAPaTikd kdi Npoowniko
eninedo péoa and Tn douA€ld Toug, va vimBouv NWG £XOUV OUOIAOTIKO POAO OTNV Nopeia Tng
eTaipeiag kai nwg n npoonddeid Toug avayvwpileTal, va pnopolv va neTUXouv 10opponia peragl

£pyaciag Kal oIKOYEVEIQAG,

MNavw o auth TN PiAocoia, n FENEZIZ ®APMA A.E. £xe1 avanTu&el éva ohokAnpwpévo npdypappa
napoxmv Kal dpacewv nou diacg@aiifouv TNV avoiXTr €nikolvwvia kal cuvepyaoia, TNV UAIKA Kal
noikn enifpdpeuon, Tnv aflokparia, Tnv uyeia kal agpaieia, eved NPoTepaldTNTA anoTeAel n EEAIEN

Kal eknaidsuon Twv epyalopevey The.

Q¢ eTaipela nou enevdlel OTNV aiXun TNG PAPUAKEUTIKAG eNIOTAUNG, Bivel 1digiTepn €upaacn o€
BépaTta eknaidsuong nou BonBolv Toug avBp®MOUS TNG va €ival EVNUEPWUEVO! Kal anoAUTog
xaTapTiouévol, va sEsAicoovTal wg oTEAEXN KAl va NPOCQEPOUV UNNPECIEG UPNANG noldTnTag. e
autd To nAgiolo, uMonolgi evBOeTAIpIKO MPOypaupa eknaidsuong Kal NPOYypaupa eEWTEPIKMV

eknaBelioswy anod TPITOUG NIATONOINMEVOUG POPEIG,.

EninAéov, onuavTikn €ival n enévduon os 8uaTa Uyeiag kal acpaielag. To NpoypappPa acPaisiag
{WAC Kal 1aTPOQPAPUAKEUTIKAG KAAUNTEl TOUG £pyalOUEVOUG Kal TG €EAPTWUEVG MEAN TOUG.
NapdAAnAa, n eTaipeia unooTnPilel TIC VEEC PNTEPEG KAt THV OIKOYEVEID ME A Ogipd and napoxéq
ONwWC £KTAKTEC anodoyég, emdopara kal adeleg, SIaTakTIKEG CITIONG, AAAG ka1 dpAcelg Gnwg napoxn

oupBoUAEUTIKAG enayyeApaTikoU npooavaToAiopoU yia Ta naidid kal 3nyioupyikég dpacTneIdTNTES.
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AUTA Ta NpoypauKaTa Kal ol SEoUEUCEIG TNG ANEVavTl 0To avBpwnivo Suvapikd EVTAcoovTdal o€ Hid
OUVOAIK] KOUATOUpPA ENIXEIPNUATIKAG OPIOTEIAG, KOIVWVIKNG MPoo®opdg kal €BeAovTiopoU Tng
Etaipeiag.

MapaTiBevTal kKATOTEPW BaoIKoi U XPNHATOOIKOVOUIKOI BEIKTEG TOU Yia TIG Xprioelg nou €Angav Thv
31n AskepBpiou 2018 kal Tnv 31n AskepBpiou 2017:

Tnv 31 AekepPpiou 2018 2017
Epyalouevol - Muvaikeg 95 94
Epyalopevol - AvOpeg 113 105
Z0voAo epyalopivaV 208 199
And Toug aveTépm:
- MooooTd epyalopévwv pe TiTAo TproBadpiag eknaideuang 73% 76%
- MoocooTd gpyalopévwv PE PHETANTUXIAKO TITAO 25% 25%

To peyallTepo NOOOOTS TOU AvBp®MIVOU SUvaPIKOU TNG ANaoYoAEiTAl OTa THAHATA TWV NWARTEWY
kai marketing.

APAZEIZ ENHMEPQZIHXI KAI EYAIZOHTOMOIHZIHZ EPTAZOMENQN KAI KOINOY TIA
AZOENEIEX

H etaipeia npayparonolsi ava Takta xpovika diaoThpata dpAcelg €0WTEPIKAG EVNHEPWANG Kal
€UaIoBNTONOINONG YIa TOV KAPKIVO TOU PacTou Kal Tov kapkivo Tou naykpéatog. EidikdTepa yia Tov
kapkivo Tou pactoll, n eraipeia oxediaos dpdor, gt ouvepyaoia pe TNV EAAnvikR Etaipeia
MacTtoAoyiag kal Tnv EAARvIkA AvTikapkivikf ETaipeia, npoogépovrag Tn OuvarotnTa OTiG
epyalOUEVEC KAl OE GUYYEVIKA Toug npdowna yia Swpeav NpoAnnTikEg eEETACEIG.

To 2018 n Ertaipeia Eekivnoe pia dpdon svnuépwong yia Tnv Wwpiaon n onoia otoxelel oTnv
€UaI00nNTONOINON TwWV NACXOVTWV OXETIKA HE TN CUPBROAN TNg £yKaipng d1dyvwong Kal TN TAKTIKIG
1aTpIKAC NapakoAolBnong, oTny anoTEAECUATIKI AVTIMET®MION TNG vooou o€ BaBog Xpdvou Kal Tn
BeATiwon Tng noidTnTag Jwrg, kabg Kal TNV evioXuon Tou PnvUpaTog yia Tn un HETadoTikoéTnTa
g vooou.

ETAIPIKH KOINQNIKH EYOYNH

H etaipeia and Tnv idpuoh TNng enevdUsl cuoTNUATIKG Ot JPACEIG KOIVWVIKAG avTanodoong Kai
nePIBaAAOVTIKAG U&pIMVAG WE aNOTEAECHA va gival NpWTN PaApUaKeUTIKN gTaipeia ornv EAAGSa nou
diakpiveral yia Tic emdOTEIG TG oTo nNAdioio Tou EBvikol Agiktn ETaipikrfig EuBlvng-CR Index and
To 2009 wc onuepa, &xovrag AaBel, snaivoug yia TIG KOIVWVIKEG TNG dpdacelg, Tnv avanTugn Tou
npoypauuaToc Tne Kai e1d1kd Bpapeio pakpoxpdviag napouciag oro CR Index. AnoTeAei eniong Tnv
€TAIPEIA LE TIG NEPIGOOTEPES JIAKPICEIC YIA TO EPYATIAKO TNG NEPIBAAAOvV aTo NAGigIo TNG EAANVIKAG
kaTaTaing Best Workplaces, pia avayvmpion nou npokuntel and Tnv agioAdynon Twv idlwv Twv
epyalopévwv yia Tn gpiAocogia Tng evaipeiag, TIg agieg TnG, TIG NAPOXES Kat TIG dpAoEIg TNG NPOG TO
avlpwnivo SUVapIko TNG.
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E1di1kdTEPA OE OXEON LE TNV KOIVOVIKA Npoadopd, n pihocogia TnG, N Taipeia €oTIalel oTrv KAAUYN
avaykov eUGAOTOV KOIVOVIKOV OHAdwy Kal orn véa yevid. MNa nepiogdtepo anod 15 xpovia, n
oThpilel BekadeC KOIVWVIKOUC (POPEIG MOU NPOOPEPOUV €PYO OTO VEUpAAYIkd Topéa TNG uyeiag Kal
APOANYNS Kal Npayuaronolsi 3paceig eualodnTonoinong, PE £Ugacn oToug TOPEIG TNG NOAAANARG
OKAMPUVONG Kal TOU KapKivou.

3TO KOIVWVIKO TNC npoypappa evracoovTal kal NOAAEC akOpn npwToBOUAIEG Nou apopouv oTnv
nAsiowngia Toug nAidId kal véoug, pe KUPIOUG aTOXOUG TNV evioxuon Tng eknaideuong, Tnv
eniBpapeuocn TG apiaTeiag kal T Npoaywyr Tou abAnTiopod.

MapaAAnAa, onuavTikh sivar kal n dpaon Tng opadag GENEROUS nou dnuioupynBnke and Toug
epyalopEVOUC TNE Kal Pe T oTpIEN TG eTalpeiag, pe akond va Bondnoel MKO kai popeig o avaykn,
£iTe pE€oa and eBeAoVTIKO £pyo €iTe PEOW KAAUWNG UAIK®V avaykav. Ta TeAeuTaia xpdvia, oTo
nNpoypauua THe evraooovtal kal 3pacelg aAAnAeyylng nou OXeTifovTal He TNV KAAUWN avaykav nou
&xouv npokUwslr 1 auinBsi Adyw TNG OIKOVOUIKAG ouykupiag. Metafl Tov Jpdoswv THG
GUYKATAALYOVTal, 1 CUPHETOXA TNG oTo Mpoypaupa ‘AIATPO®H’ Tou IvomitoUTou Prolepsis yia Tnv
AVTILET®MNION TG EMICITIOTIKAG avacPaisiag naidiov, JEow Tou ornoiou rp GENESIS Pharma €xel
npoo@épel nepioadTepa and 27.000 uyteiva yebparta ge 430 naidia og oxoAeia Tng ATTIKAG, aAAd
kai To Mpdypappa ‘Generous School’ nou oxediace n idia n eTaipeia, péow Tou onoiou yivovTai
Bpaoeic avanhacong oe oxoAsia Ornou Unapyouv OXETIKEG avaykeg. MapdAAnAa, n Etaipeia ouveyilel
va UAoMoIEl Jia Hakpoxpovia SECHEUON, Nou £Xel avaidBel anod To 2010, yia evioxuon oxoAeiwv kai
BIBAIOBNKMV AKPITIKAV MEPIOXMV LIE UNOAOYIOTEG Kal BIBAia. ‘Ewg onpepa, HEOW TOU OUYKEKPINEVOU
MpoypaupaTog éxouv enw@einBei 1.500 naidid 18 akpITIKAV VNOIGV Kdl NAEIpWTIK®OV NEPIOXDV.

H cuveiopopd Tng £raipeiag oTov Topéa TnG uyeiag anoteAei Tn d€opeuon Tng yia To péAAov. H
OTAPIEN CUANOYWV aoBeviyv, N EvioXuon TOU €pyou TNG NAvemoTnHIakng KovaTnTag, aAAd Kat n
avainyn nNpwToBoUAIGY EVUEPWONG KAl £UAIOCBRTONOINOCNG TOU KOIVOU anoTeAOUV TIG BATIKEG TNG

NPOTEPAIOTNTEG.

NMAHPO®OPIEZ INIA MEPIBAAAONTIKA OEMATA

H ETaipsia éxe1 avantuypévn Tnv cuveidnon nou apopd 1o nepIBAAlov Kal Thv npogracia Tou Kai
avayvwpilel TNV avaykn yia ouveyr) BeATiwon Tng nepiBaAAovTIKnG TNG ENidoong Pe Baan TiG apxes
NG asipépou avanTugng.

H dioiknon Tng ETaipeiag evnuepmveTal yia ta O£uaTta Tou nepiBdAhovrog o cuvexn Bdon kai
undpyel SECUEUON OAWV TWV PEADV TNG YIA MARPN CUNPOP@WOoN HE TN vouobeaia kal Ta diedvn
npoTuna riou Tnv eEacpalifouv Kai 6xl HOvo apol Bewpei 6T N NpooTaagia Tou nNepiBdAlovTog gival
KOIVWVIKO ayadd peyaAng onoudaidTnTag nou ogeiiel va npoorateUeTal.

H Etaipsia oToxels! ot pia 10opponnuévn oOIKOVOMIKR avanTufn ot appovia HeE TO QUOIKO
nepIBailov. AkoAouBmOVTAG TIC avWTEPW dpYEG, AOKEl TIG dpaocTnpIiOTNTEG TnG HE TPONO rou
eEaopaAilel apevog Usv Thv npootacia Tou nepiBaiiovrog and Tnv Asrroupyia Tng idlag aAld kai
TWV CUVEPYAT®V, NPOUNOEUTOV Kal UNEPYOAdpBwy TnG.
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And Tnv eunopikh dpaoctnpidtnTa Tng Etaipsiag dev npokUMTouv onuavrikoi nepIiBaAlovTiKoi
kivduvol. EvrouTolc, pepiuvé yia Tnv ghaxiotonoinon Tng Kale eidoug enidpaong Tng Asiroupyiag
NG oTo NepIBaAAAov pe Tnv unslBuvn Siaxeipion Twv anofAnTwy, Tnv €5oikovopunon evépyeiag Kal
Tn d1adoon Kal uloBETNoN @IAIKAG NpPog To NeEPIBAAAOV oUPNEPIPOPAG. ZTIG OXETIKEG DPACEIG TNG
Etaipeiag nepiAapBavovTal, n ao@aArc Siaxeipion ToV ARYHEVOYV 1 AAAOIWHEVMY PAPHPAKEUTIKGOV
OKEUAOUATWOV KAl TOV UAIKOV CUCKEUACIAG Kal N avakUkAwan XapTioU Kal ACINGV aVaKUKAGDOI WV

anoBAnTwv.

EMINAEON NAHPO®OPHZH

H ETaipsia Kiveital oToxeupéva yia Tn ouvexn PeATiwon oe Tpia enineda: opyavwTikd, noldTnTa
npoidvTwy, OIKOVOMIKA HeyE0n. Kai ara Tpia aqutd enineda n avantugn eivar ouvexfg Kal
ENIBEBAIMVETAI UE T ANOTEAEOUATA TWV OIKOVOMIKAOV TNG HEYEDQV Kal TV aug&non Tng NEAATEIGKAG
NG Baong.

H Etaipeia péxp! ofjuepa dev £xel aoxoAndei ge onuavTikd Babud pe Tnv £peuva kal avanTugn.
KaTtda Tnv nepiodo avagopdg, n Etaipeia Sev £xel anokTHoe! I51€G HETOXEC.

KaTta tnv nepiodo avagopdc, n Etaipeia dgv £Xe1 unokaTacTipara.

H Etaipeia dsv xpnoiponoisi XpnUaTonioToTika péoa.

MPOONTIKEZ

H Aloiknon Tng ETaipsiag €xe1 w¢g ordxo va ouvexioel Tnv nopeia Tng oto péAAdov pe Baon Tnv
EMITUXNUEVT OTPATNYIKA 1 onoia eKTEBNKE avwTEpw Kal n onoia peTafl dAAwv BacileTal oTnv

gloaymyr Kal npo®enon cEaidIkeupévwy Qappdkwy Pe npooTiBépevn afia oToug acBeveig nou

anoTeivovTal.

ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 KATWTEPW CUVAAAAYEC, apopolv CUVAAAQYEG He ouvDEdEEVa PEPN:

Genesis Pharma (Cyprus)

31.12.2018 Ltd M.S.Jacovides EAAGG AE Genesis Biopharma Srl
(noca ce € '000)

léveorg ®dpua A.E.

NwAnoeg 345 0 0 0 0 0
AnaIThoelq 0 345 0 0 0 0
'Ecoda evoikiov 0 0 156 0 0 0
'Eooda KoIvoxprioTwy 0 0 65 0 0 0
AnaiThoeig 0 0 0 80 0 0
MdAnon nayiov 0 0 0 0 4 0
ANQiTROEIG 0 0 0 0 0 4
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31.12.2017 Genesis Ph‘l"_::'a (CYPrus)  u s.jacovides EMGGAE  Cygen Ltd

(nood o € '000)
léveoic ®dpua A.E.

‘Ecoda and nwAnaon Buyatpikng 0 0 0 0 2.100
MwAnoeig 1.493 0 0 0 0
AnaiThoeig 0 697 0 0 0
'Ecoda evolkiov 0 0 156 0 0
‘Egoda kolvoxproTwv 0 0 69 0 0
Anarrioeig 0 0 0 178 0

O1 apoIBég Twv PeAdV Tou AloIKnTiIKoU SupBouliou kat Twv SIEUBUVTIK®Y OTEAEXAV TG ETaipeiag
kata tnv xpAon 1/1-31/12/2018 diapopewbnkav ge €6,7 ekaToppupla. Katd Tn xpron 2018 ol
MéToxo! Xopriynoav ornv ETaipeia daveio cuvoAikou nocou €5.000.000,00.

MEPIZMATA
Kata Tn xprion 2018 diavepnOnkav pepioparta cuvoiikou noool €8.000.000,00 (€1,6 avd peroxn).
AvTioToixa, kata Tn xpnon 2017 diaveunlnkav pepiopara ouvolikol nooou €14.000.000,00 (€2,8

ava peroxn).

FEFONOTA META THN HMEPOMHNIA IZOAOFNIZMOY

Tnv 3n Iavouapiou 2019 n Celgene Corporation, n onoia sival £vag ek Tov Bacik®v NpounBeuT®OV
TG eTawpeiag, avakoivwoe and koivol e Tnv Bristol-Myers Squibb g cupgwvia
ouyydveuonc/stayopag Bdoesr Tng onoiag n Bristol-Myers Squibb 8a anoxtriosl Tnv Celgene
Corporation pe avtdAAaypa o HETOXEC Kal JeTpNnTd. H cuppovia TeAei und Tnv enipUAagn éykpiong
NG and TI¢ ZUVEAEUGEIC TwV MeTOXWV Kal TIG Appodieg Apxeg. Ta dUo pépn exTIHoUV OTI, EPOOOV
An@BoUV OAEC 01 avaykaieg eykpioelg, n cuvahiayrn 8a oAoKANpwOEl EVTOG TOU TPITOU TPIUAVOU
2019. H dioiknon Tng eTaipeiac napakoAouBei oTevd Tnv €EEMIEN TNG AvOTEPW GUVAAAAYNG.

KaTd Tov ®eBpoudpio 2019 n ETaipeia anonAfpwoe 3dveia GUVOAIKOU Nogol €3 eKATOHHUPIKV.

MeTd ané Ta napandvw K.k. METoxol 0ag NapakaAoUpE:

1. Na eykpiveTe TIC XpnuaTooikovopikég Karaordoelg Tng Etaipeiag yia tnv 211 graipikn Xprion
(1/1/2018 - 31/12/2018).

2. Na anaAAaZete epdc Kal TOUG EAEYKTEG ano KABe euBlvn yia Ta nenpaypéva Tng 21ng Taipikng
xphong (1/1/2018 - 31/12/2018) cup@wva Pe TO VOHO Kal TO KATAGTATIKO.

3. Na eykpiveTe TIC apoIBEg TWV PEA®MV Tou AloiknTikoU ZupBouliou nou katafAnenkav Tnv
nepiodo 1/1/2018 - 31/12/2018.

4. Na npoeyKpiveTe TIG apoIBEG TV HEAdY Tou AloiknTIKOU ZupBouAiou yia TRV 221 eTaipikr] Xpron

(1/1/2019 - 31/12/2019).
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5. Na diopioete évav (1) TakTikd kal évav (1) avaninpopatiko opkwTd gAeykTn yia To £1og 2019.

6. ExAoyn véou AloiknTikol ZupBouhiou.

AkpiBEg andonmacpa anod To BiBAio npakTikev Tou AloiknTikoU Zuppouliou

Xaiavdpl, 21 ®eBpouapiou 2019

ApioTokAfRg IakwBidng

AvTinpdedpog A.Z.
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EKOGEXZH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'TETH

TIpog tovg Metoxovg g Etaipeiag «I'éveaig dapua A.E.»
"ExOeon eiéyyov emi twv XprjpatootkOVOUIKGDV KATACTAGE®V

I'veopn

"Exovpe eAéyEel Tig xprjpatooikovouikeg kataotaoelg mg Etanpelag «Téveog @appa A.E.» (Etaipeia),
o1 o7toleg autoTEAOUVION ATd TOV 100AOYIONO TG 31 Ackeufpiov 2018, TIG KATACTACEIG CUVOAIKGOV
£1008uaTwv, petaBol®v 181wV Ke@aAainV KOl TAPEIOK®V POGV TG XPTIOEnE Tov EANge ™V
nuepounvia av), kKaB®S KAl TI OUEIDOELS ENL THV XPIHATOOTKOVOUIK®V KATAGTATEWDY TTOV
rep\aufdvouy ko TepiAmPn TV ONEAVTIKGOV AOYIOTIKOV TTOAITIKGYV.

Katd 0 yvéoun pag, ol GUVHPEVES XPTLATOOIKOVOLIKEG KATAOTATELS apovaldlovy ebAoya, and kabe
ovo1®dn amoyn, T xpnpatooikovopkn 6&on g Etanpeiag katd my 311 Aekepppiov 2018,
XPTLATOOIKOVOMIKT] TNG 800N Kal TIg TAPEIAKES TNG POEE, Yia TN Xprion mov EAnge v nuepounvia
avtr, ovpgpwva pe ta Atedvr Hpdtuna Xpnpatoowkovopkrg Avagopag (AIIXA), énwg avta gxouvv
vioPeBel amd mv Evponaikh Evoon ko ouvadouv pe Tig kavovioTikeg anontioelg tov KwS. N.
2190/1920.

Baon yvoung

Aievepynioape Tov Eheyy0 pag obugava pe ta Atedvi) IIpotvna EAéyyouv (AIIE), mov £xouv
evowpatwbel omv EMnviki) NopoBeoia. Or evBiveg pag, obppmva e Ta pdTuna avtd
TEPLYPAPOVTAN TTEPAITEP® OTO TUHUA TNG £kOe0Tig pag «Evbuveg eAeyktt) yia Tov €AeyX0 TV
XPTUATOOIKOVOUIKGV KATAOTACEWV>». [NOTEVOUPE OTL TA EAEYKTIKA TEKUIPLA IOV EXOVNE ATTOKTHOEL
eivan emapkr kal kat@AnAa va sapeyovy BAcT) Yid T YVOuT) MOG.

AveEapmoia tov EAeyktn

Ka8’ 6An ) Spkera tov Stopiopot pag éxovpe napaueivel avefapmrol and my Etapeia, obppova
pe tov Kmdwa Asovioroyiag yia Erayyehpatieg EAeyktég tov Zupoviiov AieBvav ITpotimwvy
Asovtohoyiag Eheyxtav (Kadikag TATIAE) sov éxet evowpatedet omv EMnvixr Nopobeoia, kabag
ko Tig anartnoeig Seoviohoyiag 1ou N. 4449/2017, mov oxeTi{ovTal Ne Tov EAEYXO TV
XPTLATOOIKOVOIK®MY/OIKOVOUIKGOV Kataotdoewv otnv EAada. "Exovpe exriAnpooel Tig Seovioloyixeg
Hag LIOYPERCEIS COUPWVA pe T0 N. 4449/2017 kan ig antartioelg Tov Kamdika ZATIAE.

Aldeg ITAnpoopieg

Ta péAn tov Aloiknuikod ZuuPoviiov eivan vevBuva yia Tig AMeg ITAnpogopieg. Ot AMeg
ITAnpogopieg, eivan n "ExBeon Atayeipiong tov Awowkntikod Zupfoviiov (arrd Sev meprrappavovy nig
YPTLATOOIKOVOIKEG KATAOTACEIG Kan TNV £kBeon eAgyxov enl avtwv), tov AdPape ipv amd myv
nuepounvia g apovoag £kBeong eAeykri.

H yvoun pag el Twv XpLaTooIKOVOIIK®OV KATtaoTaoemv Sev kahbtet Tig AMeg ITAnpogopieg kar,
EKTOC TWV O0WV PNTA avapEpovue aTnv tapovoa napdypagpo g Exbeong pag Sev exppadovue
yvoun eAgyxov 1 dAng Sraopdiiong eni avtov.

TPAISTOYQOTEPXAOYEKOYTIEPE Avevoun Edeyxtct) Etaipeia, Aewp. Kngioiag 268, 15232 Xardvspt
T: +30 210 6874400, ®: +30 210 6874444, Www.pwc.gr

Asw@. Kneiolag 260 & Kobpov, 15232 Xaravbpt, T: +30 210 6874400, ®: +30 210 6874444
EBvuaig Avtioraong 17, 55134 @eooadovixn, T: +30 2310 488880, ®: +30 2310 459487 6 4
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Ye oX&om pe Tov EASYX0 pag el TeV YPTUATOOIKOVOLIKOV KATAGTAGEWV, 1 euBlhvy pag sivat va
avayveooupe Tig AAAeg ITAnpogopieg xat pe tov Tpdmo autod va eetoovpe eav ot Adeg Hinpogopieg
elvan oVoLWBME ACVVEREIG LE TIC XPTUATOOIKOVOLIKEG KATAGTACELG 1) T YVQAT| JTOL QITOKTHOAUE KATA
ToVv £Aeyyo 1 aAuwg paivetar va eival oLcIRSmME ECPUAIEVES.

Etetdoapue eav 1) 'ExBeon Awayeipiong tov Aiotkntikod ZupPoviiov mepriaufavel Tig yvwotomomoelg
ot omoieg artcantovvral and tov Kws. N. 2190/1920.

Me Baon Tig epyacieg mov eKTeASOAUE KATA TOV EASYY0 MO, KATA TN YVOUT] HOg:

o  Ta mAnpopoprakda otoiyeia mov neptrapfavovrar otnv ‘ExbBeon Awayeipiong tov Awoknmikol
TvuBoviiov g xprnong mov #Ange mv 31 AekepPpiov 2018 avniotoryovv onig
XPNUATOOIKOVOLIKEG KATACTACELG

e  H 'ExBeon Awayeipiong tov Alowkntikov ZupPoviiov £xet katapniofel ovppova pe Tig 1ox0ovoeg
vouikég amatrjoeig ov apBpov 43a ov Kwd. N. 2190/1920.

Emst\éov pe Baon n yvmor kat KATavonon Iov AIOKTHCAUE KaTd To Aeyxo pag; yia myv Etaipeia
«I'éveoig ®appa A.E.»xm 10 7Ep1BAAOV TG, EIHA0TE LIIOYPEMUEVOL VA QVAPEPOVLIE EAV EYOVUE
evrornioel ovawdeig avakpifeieg omv ExBeon Awayeipiong tov Alownmikod g Tupufouviiov. Aey
£YovLEe va avapEpovpe TIoTa OXETIKA pe To O&ua auvto.

EvBiveg Tov Atotknukot Zupfoviiov kat twv vevBvvev yia th Stakvfépvnon exd twv
XPTULATOOIKOVO LKAV KATACGTAGEDV

To Alokntikd ZupPodito £xet v evbivn yid v KQTAPTIOT) Kt EDAOYT TTAPOLCIAaT TRV
XPNLATOOIKOVOUIK®V KATAOTAoEWV oUp@mva pe Ta ATIXA, dnwg avtd éxovv viobetnBel and v
Evpwmaiki Evoon, tg amartioeig 10v Kmnd. N. 2190/1920, 0nwg kat yia ekeiveg Tig Sikhibeg
£0MWTEPIKOV eAEYYOU 7o T0 Alowkntikd Svufoviio kabopilel wg anapaiteg, wote va kabiotata
Suvat 1 Katdpmon XPNUATOOKOVOUIK®MY KATACTACEMV ATAAAypEvev amtd ovolmdeg o@aina, mou
opeileTan gite oe amam eite oe AMabog.

Katd mv KatapTtion Twv prUaTooIKOVOUIKGY KATaoTaoewy, 10 Aloikntiko Zupupoviio eival viebBuvo
ya v afioAdynon g wavotntag g Etapeiag va ovveyioel nig Spacmprdomteg g,
YVWOOTOTOLMVTAG OOV GUVIPEYEL TETOIA Mepimtwon, ta f2uata mov oyetifovtal ue ) ovveilouevn
SpaotnpromTa ko ™ Xpfion g Aoyiotikiig Baong g cuvealopevg SpacmmotnTag, EKTOg KA eav
10 Ao k6 ZvpPovho eite mpotiBetan va pevotonouioel v Etaipeia 1} va Siakowper tig
Spaomprotnteg g 1) Sev Exel AN pealloTikr) evallaktikr] emAoyr) and To va TPoXwPNJIeL O "auTég
Tig EVEPYEIEC.

O1 vevBuvol yia m StaxvBépvnon exovv v evblivy entontteiag mg Srabikaociag xpnuatookovouxig
avagopag e Etapeiag.

EvBvveg eheykT] YU TOV EALYY0 TGOV YPNUATOOIKOVOMIKDV KATATTATEDV

O 1oyl pag sivan va amoxTigovue bA0YN S1acpaAIoT] Y1a TO KATA OGO Ol XPT|UATOOTKOVOMIKEG
KATAOTAOELIE, 0TO GUVOAO TOVE, eivan anailayuéveg amd ovoimdeg oeaina, mov opeiletan gite o

andm elte oe AdBog kat va exdwoouvpe éxBean eleyk), 1) onola mepiapPaver m yvoun pag. H ebioyn
Srao@dhion coviotd Sruo@don vwniov emmnédov, alha Sev elvan eyyimon ot o EAeyyog mov
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Sievepyeitan ovpgpova pe ta AITE, mov éxovy evowpatndel otnv EMnvikr Nopobeaia, Oa evromiler
mavia éva ovouwdeg opaina, 6tav avtd vdpyel. TedAipata Svvatal va mpokUpovy aitd amart 1 ano
AdBog ko Bsmpotivian ovalmdn otav, pepovouéva 1 abporotikd, 8a propodoe ebAoya va avapevetal
o Ba e péadav TG OIKOVOLIKESG ATOPACELS TV XPNOT®V, ToL Aapfavovtar e faon aviég nig
XPNUATOOIKOVOMKES KATAOTACEIG.

Q¢ xabnkov tov eAtyyov, olppwva ue Ta AIIE mov £yovv evoouatwbei otnv EAMnvik) Nopobeoia,
aoKoUpE emayyeAuaTik kpion ko Siatnpovue emayyeApanikd okenmkiopd kad’ oAn m Sidpkeia tov
eléyyov. Emiong:

Evtomiovpe kat a&loAoyodpse Toug KivEhivoug ovaimboug GQAAIATOC OTIG XPTLATOOIKOVOLIKEG
KOTAOTAGELG, 7OV OPeiAeTan eite oe anamm eite oe AdBog, axediafoviag ka Sievepymviag
eheyrnikég Sradikaaisg ov avianokpivovial 0Tovg Kivdivoug autolc Kal amokKTovpE EAEYKTIKA
TEKUNPLA TTOV Elval ETTOPKT) KAl KATAAMNAQ yia va tapeyovv faom ywa myv yvoun pag. O
kivbuvog un evromopol ovoldovg oeAAATOG oL opeiieTal o andm eival vYnAdTEPOG Ao
autdv mov ogeiletal e AMaBog, kabhg i andty pmopel va epnepiEyel ovpmaryvia,
m\aotoypagia, eokepuéveg tapaieipeig, wevdeig Siapeparmoerg 1y mapdkapyn tov Sukhidwv
E0WTEPIKOD EAEYXOL.

Katavootpe g Suchibeg ecwtepikol eAdyyov oV oxeTi{ovial pe Tov EAEYXO, LIe OKOMO TO
oxeblaoud ereykTik@v S1adikaciOv KATAAANA®WY Y1 TIg TEPLOTAOEIS, OAAL OX1 e OKOTO TNV
Srathwon yvoung em mg amoteAecuaTikoTnTag Twv SikMbwv ecmtepikol eAéyyov TG
Etapeiag.

Afl0A0oyoUpE TNV KATAAANAOTITA TV AOYIOTIKOV MOMTIKGV Kal pefodwv mov xpnowpomomOnxav
Kt 10 EDAOYO TWV AOYIGTIKAV EKTIUTCENV KA1 TOV OXETIKGOV YVOOTOMOWGEWY IOV £YIvaV amnd
10 Atotknmiko ZvpfovAto.

AOQAIVOpAOTE YA TV KATAAANAOTHTA TIE XPToTc antd 1o Aotknmiko Zupfoviio g AoYioTiki|g
apyng mg ouveiiopevng Spaotnpomrag kat pe Baomn Ta eAEYKTIKA TEKN pra mov anokmfnkav
yia o £dv LITApY)EL ovolLNg afefadTnTa oYETKA pe yeyovota 1) cuvBikeg ov ptopel va
vrtodnAdwvouv ovoimdn afefadma wg npog v ikavomta g Etcpeiag va ovveyioel
Spacmpomtd me. Eav ovpnepdvovpe du vpiotatm ovorndng afefardmra, eipacte

VoY PEMUEVOL 0TIV £KOg0T) eAEYKTH) VA EMOTHCOVUE TNV POCOXT) OTIC OXETIKEG YVWOTONOU|CELS
TV XPNUATOOTKOVOUIK®V KATAGTACEMY 1} €0V AUTEC 01 YVOOTOMO|OELS Eival avenapkeig va
Sragpoponoucovpe T yvoun pag. Ta cuprepdopatd pag facilovial og EASYKTIKA TEKUT PLA IOV
QTOKTAOVTAL PEYPL TV nuepounvia mg éxkBeang eAeykr}. Qotd00, neAlovTikd yeyovota 1
ouvOnkeg evdeyetan va £xovv wg anoteAeopa N Etaipeia va mavoer va Aeitovpyel wg
ovveyouevn Spactnpromra.

AEloloyovpe Tn ouvoAikn mapovoiaot, T Sopr xan To TEPIEXOUEVO THV XPTLATOOTKOVOUIKGV
KATAOTACEWY, CUPTEPIAQUBAVOLEVRV TOV YVROOTOMOMGEwY, KABmg Kot To KaTd 1doo o1
XPTLATOOIKOVORIKES KATAOTACELS QITetkovilovv Tig LITOKelleveg CUVAAAAYEG KAl TA YEYOVOTA e
TPOTIO TTOV EMTUYYAVETAL 1] EDA0YT Tapovoiaon.

Meta&h dMwv Bepatov, KovorolovE otovg vebBuvoug yia T Stakvfepvnon, 1o oxedralopevo
£0pog Ka 10 ¥povodidypappa Tov eAgyyov, kafdg ka1 OT|LAVTIKA EVPTUATA TOU EAEYXOV,
ovpmepthappavopévav Omowwy onUavakoy eAleipenv onig SikAideg eowtepikol eAéyyov evromifovpe
katd ) Sapkeia tov eAgyyou pag.
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'ExOz0n £ni GAMWV VOUIKOV KO KAVOVITUKAV WIALTOE@V

Or epyaoieg mov ektedéoape oxeTikd pe mv 'ExBeon Awayeipiong tov Alotkntikot ZvpfovAiov
AVAPEPOVTAL AVROTEP®, OTNV TTapaypapo « AMeg TIAnpopopieg».

AbBnva, 25 ®efpovapiov 2019

_h O Opxwtdg EAeyktig Aoylomig

ITpnoyovwrtepyaovgKodmepg
Avavupog EAeyktikn Etanpeia
Opxwtol EAeyktég Aoynnotég
A. Knguolag 268, 152 32 Xaravdpr
AM. ZOFA 113
Kawvotavtivog MyaAdtog
AM. 20EA 17701
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