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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

KaraoTraon ouvoAikoU €1000AQHATOG

lNa Tn xprion nou €An&e 31 AekeppBpiou,

MwAROEIC
KooToC nwAnoewv
MikTO KEPOOG

'E€0da 01G0g0ng

'E€0da Oloiknang

Aoind £€000a EKPETAAAEUONG

Aoind képdn / ({nuiec) - kabapd
ANOPEIMOEIC XPNHATOOIKOVOUIK®OV OTOIXEIWV

AnoteAéopaTa eKJETAAAEUONG
XpNnUaTooIkovouIika £00dd
Xpnuatoolkovouika ££0da
XpnHaToolkovopika £€0da - kabapd
KépdoG npo popwv

®dpo¢ €000 HATOC
KaBapo képdog

AvahoyioTiko kEpdoc / ({nuia) PETA anod GOpoug

Aoind ouvoAiko €1003NHa HETA anod popoug

SUYKEVTPWTIKO GUVOAIKO E1000NHA HETA ano pOPOUG

2N.

24

24
24
22
23
12

26
26

26

27

2019

2018

122.752.546,95
-71.444.475,53
51.308.071,42

-24.666.248,15
-12.046.524,66
224.071,33
239.368,68
46.684,35
15.105.422,97

14.729,60
-531.769,99
-517.040,39
14.588.382,58
-5.535.081,06
9.053.301,52
-456.833,88
-456.833,88

8.596.467,64

117.239.524,00
-65.787.133,23
51.452.390,77

-25.178.265,67
-11.812.185,94
168.166,71
-768.961,65
29.272,07
13.890.416,29

14.016,14
-957.232,79
-943.216,65
12.947.199,64

-8.550.431,27
4.396.768,37

65.121,29
65.121,29

4.461.889,66

O XpNHATOOIKOVOUIKEG KATAoTAOEIG TNG Méveaig ®ddpua A.E. yia To €tog 2019 €xouv gykplBei and To

AloiknTikO ZupBoUAio Tng ETalpeiag Tnv 20" deBpouapiou 2020.

0 Mpo6edpoc Tou AIOIKNTIKOU
SupBouAiou

IakwBidng ANéEavdpog

0 AieuBuvwv ZUPBouAoC

Eupinidng KwvaTavTivog

O OIKoVopIKOG AIEUBUVTAG

Nanala@eipdnoulog AAEEIOG

O AiguBuvTnc AoyiaTnpiou

Znonc AvaoTaaiog

O1 onUEINOEIG OTIC OeAIdeC 8 EwG 46 anoTeAouv avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Io0AOYIOHOG

ENEPIrHTIKO

Evowmuara nayia
Enevdloeig og akivnTa
AUAG NEPIOUCIAKA OTOIXEID

XpNUATOOIKOVOWIKG OTOIXEId ENPETPOUKEVA aTNV UAoy N agia PEow
anoTeAEOUATWY

Alkaiwpata xpnong nayiwv

AvaBaANOHEVEG POPONOYIKEG ANAITAOEIG

NOINEG PaKPONPOBETHEG ANAITAOEIC OE ANOOBETUEVO KOOTOG
Mn KUKAO(OpPOUV EVEPYNTIKO

AnoBtpara

AnaiTioeig and NeAATeg

AOINEG aNAITNOEIC O AnooRECHEVO KOOTOG
TPEXOUTEC POPOAOYIKEC ANAITNOEIG

XpNUATOOIKOVOWIKG OTOIXEI ENPETPOUREVA aTNV UAoy N afia pEow
anoTeAEOUATWY

Tapelaka diaBéaipa kai icodlvaua
KukAo@opoUv evVepyNnTIKO

ZUvoAo EVEPYNTIKOU

IAIA KE®AANAIA

METOXIKO KEPAAaIO
AnoBeparikd

Képdn €I veov

20voAo 1I5imVv Ke@aAdinv

YNOXPEQZEIZ

MakponpdBsopa daveia

MakponpOBETHEG UNOXPEWOEIC HICOMOEWY

Y NOXPEWOEIC NAPOXWV NPOTWNIKOU AOYw €E080U anod Tnv UNnpeaia
MakponpOOEOUEG UNOXPEMNCEIG

MPOKNBEUTEG KAl AOINEG UMOXPEWOEIG
BpaxunpOBeopEC UNOXPEWTEIC HICBWOEWY
BpaxunpdBsopa davela
BpayunpOOECHEG UNOXPERN OEIG

ZUVOAO UNOYXPEMCEMV

3UvoAo 15imV KEQAAdiI®OV Kadl UNOYXPEDOEWV

14

16
13

12
13

14
15

17
18

19

21

19

™G 31/12/2019

4.873.954,81
2.431.012,63
400.632,81

259.337,56
1.262.069,63
21.532.218,28
105.447,74
30.864.673,46

10.764.887,11
55.143.207,92
1.009.841,21
3.599.003,48

671.716,99
32.461.409,14
103.650.065,85

134.514.739,31

1.500.000,00
2.520.673,78
61.129.276,43
65.149.950,21

5.000.000,00
554.044,13
4.427.392,17
9.981.436,30

58.649.522,19
733.830,61
0,00
59.383.352,80

69.364.789,10

134.514.739,31

™G 31/12/2018

4.605.158,94
2.181.021,07
515.844,82

208.176,72
0,00
23.733.750,17
104.472,52
31.348.424,24

9.334.477,32
46.691.948,69
815.458,77
2.511.015,25

924.934,29
27.607.165,32
87.884.999,64

119.233.423,88

1.500.000,00
2.520.673,78
52.532.808,79
56.553.482,57

8.981.332,84
0,00
3.657.624,36
12.638.957,20

47.040.984,11
0,00
3.000.000,00
50.040.984,11

62.679.941,31

119.233.423,88

O onUEINOEIG OTIC OeAIdeC 8 EwG 46 anoTeAouv avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Karaoraon peTaBoAwv 18iov KepaAaiwv

Z0OvoAo 1Biwv
Inu.  MeToyIKO KEQAAQIO AnoBepatika Képdn ei¢ véov KEQAAaiwy
YnoAoino 31 AekepBpiou 2017 apxikn
napouciaon 1.500.000,00 2.540.777,01 56.107.016,33 60.147.793,34
AN\ayéc ano epappoyn véwv npoTunwv 0,00 -20.103,24 -36.097,20 -56.200,44
YnoAoino 1 Iavouapiou 2018
avanpooapuooHEVO 1.500.000,00 2.520.673,77 56.070.919,13 60.091.592,90
ZUYKEVTPWTIKO OUVOAIKO €1003npa
- KaBapa képdn xpnong 0,00 0,00 4.396.768,37 4.396.768,37
Aoinod cuvoAiko €1003npa
- AvaAoyIoTikd KEPDOG 19 0,00 0,00 144.983,01 144.983,01
- AvaBaAAopevog pOpog avaAoyioTIKoU KEPSOUG 0,00 0,00 -42.045,07 -42.045,07
- Enidpaon YeTaBoAnG popoAOYIKOU GUVTEAEDTN
oTov avaBarAopevo gpopo 0,00 0,00 -37.816,64 -37.816,64
ZUYKEVTPWTIKO OUVOAIKO €1003npa 0,00 0,00 4.461.889,67 4.461.889,67
ZuvaAAayEG PHE TOUG HETOXOUG
- MepiopaTta 0,00 0,00 -8.000.000,00 -8.000.000,00
- EnioTpo@n kepaAaiou aTouc MeToXoug 0,00 0,00 0,00 0,00
Z0voAo GUVAAAAY®V HE TOUG HETOXOUG 0,00 0,00 -8.000.000,00 -8.000.000,00
YnoAoino 31 AskepBpiou 2018 1.500.000,00 2.520.673,77 52.532.808,80 56.553.482,57
ZUYKEVTPWTIKO OUVOAIKO €1003npa
- KaBapa képdn xpriong 0,00 0,00 9.053.301,52 9.053.301,52
Aoinod cuvoAiko €1003npa
- AvaloyioTikO KEPDOG 19 0,00 0,00 80.405,00 80.405,00
- AvaBah\opevoc @opog avaloyioTIKOU KEPOOUG 0,00 0,00 -19.297,20 -19.297,20
- AvahoyioTikr {nuia 19 0,00 0,00 -666.102,00 -666.102,00
- AvaBaAAopevog @opog avaAoyioTikng {nuiag 0,00 0,00 159.864,48 159.864,48
- Enidpaon YeTaBoAnG popOAOYIKOU GUVTEAEDTN
oTov avaBarAopevo popo 0,00 0,00 -11.704,16 -11.704,16
ZUYKEVTPWTIKO GUVOAIKO £1003npa 0,00 0,00 8.596.467,64 8.596.467,64
ZuvaAAayég PE TOUG HETOXOUG
- Mepiopata 0,00 0,00 0,00 0,00
- EnioTpo®n kepaAaiou aTouc MeToXoug 0,00 0,00 0,00 0,00
20voAo ocuvaAAay@v HE TOUG HETOXOUG 0,00 0,00 0,00 0,00

YnoAoino 31 AskepBpiou 2019

1.500.000,00

2.520.673,77

61.129.276,44

65.149.950,21

O onUEINOEIG OTIC OeAIdeC 8 EwG 46 anoTeAouv avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

KaTaoTaon TAHEIOK®OV pOo®WV

la Tn xprion nou €Ange 31 AskeuPpiou,

2019

2018

Tapelakég poEG and AEITOUPYIKEG SpAcTNPIOTNTEG Znu.
Képdoc/(Znuia) npo eopwv
Avanpooapuoyeg yia:

ANoOBECEIC EVOW UATWYV NAYiwV OTOIXEIW V 5&7
AnooBEoeig dIKalw HATWV Xpnong nayiw v 6
AnooBEoeEIG AUAWYV NEPIOUTIAK®OV OTOIXEIWV 8
Anopeiwon enévduong og akivnta (avTiAoyIoHOG)

Znuia XpnNHAaToOoIKOVOUIK®V OTOIXEIWV ENIMETPOUNEVW Y aTNV gUAoyn a&ia

Znuia/(k€pdog) and NwAnon akIvVATWYV, EYKATACTACEWV Kal €EEONAICUOU

Znuia/(k€pdog) and NnwAnon XpNHATOOIKOVOUIK®V OTOIXEIWV aTnV eUAoyn aia PEow
anoTEAEOUATWV

XpNHaTooIKOVOUIKO €0000 26
XpNHAToOIKOVOUIKO €€000 26
MeTaBoA£g oTo KEQPAAaAIo Kivong

(AUEnon)/Meiwon - AnoBguara 9
(AUENoN)/Meiwaon - NeAdTeg Kal AoINEG anaIThOEIg

Augnon/(Meiwon) - NMpounBeUTEG KAl AOINEG UNOXPEW TEIG

TapeiakEg poEG and AEITOUPYIKEG SPpAcTNPIOTNTEG

Tokol nou nAnpwOnkav

KaTaBeBAnpEvog pOpOG €100dUATOG

KaBapég Tapeiakeg poEG ano AEITOUPYIKEG SPAcTNPIOTNTEG

TapelakéG poEG anod eNeVOUTIKEG dPacTNPIOTNTEG

Ayopd evom UaTwV nayiov

Ayopd AuA®V NEPIOUCIAK®V OTOIXEIWV 8
Eionpa&eic and nwAnon nayinVv NEPIOUCIAK®V OTOIXEIWV

Eionpa&eic and nwAnon XpnHATOIKOVOUIK®V OTOIXEIWV aTnV gUAoyn afia péow
AnoTEAECUATWV

Tokol nou eionpaxdnkav

Meiwon - Aoinég yakponpOOETUEG anaIThoeIg 13
KaBapég TapeiakéG poEg ano ENEVOUTIKEG dpAcTNPIOTNTEG

Tapeiakég poEg anod XpnHATOod0TIKEG dpAcTNPIOTNTEG

Suvayn véwv daveiwv

AnonAnpw HéG daveiwv

MANPWUN UNOXPEW CEWV HICOW HATWV 6
MepiouaTa

KaBapég TapeIaKEG POEG yia XPNHATOSOTIKEG SpAcTNPIOTNTEG

KaBapn avgnon/(peiwon) ota Tapeiaka diabEoipa kai IcodUvapa

Tapeiaka d1a0écipa kai I00dUvapa oTnV apxrn TnG Xpnong 15
Tapeiaka d1a6écipa kai 1I00dUvapa oTo TEAOG TNG XPNoNg 15

14.588.382,58

440.712,21
1.063.299,90
304.645,08
-247.301,08
144.756,61
-10.489,41

-126.334,80
-14.729,60
531.769,99

-1.430.409,79
-8.645.641,67
11.651.135,95

18.249.795,97
-341.359,00
-4.292.674,28

13.615.762,69

-712.199,15
-189.433,07
10.490,00
183.634,65
14.729,60
975,22
-693.753,19
0,00
-7.000.000,00
-1.067.765,68

0,00

-8.067.765,68

4.854.243,82

27.607.165,32

32.461.409,14

12.947.199,64

535.753,76
0,00
487.185,74
0,00
823.464,56
-22.163,74

-54.502,91
-14.016,14
957.232,79

1.347.980,50
8.685.932,33
3.633.273,08

29.327.339,61
-657.957,90
-136.666,77

28.532.714,94

-2.861.112,67
-157.856,95
22.169,22
1.121.702,91
14.016,14
6.329,00

-1.854.752,35

15.000.000,00
-19.000.000,00
0,00
-8.000.000,00

-12.000.000,00

14.677.962,59

12.929.202,73

27.607.165,32

O onUEINOEIG OTIC OeAIdeC 8 EwG 46 anoTeAouv avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

ZNHEIWOEIG OTIG XPNHATOOIKOVOMIKEG KATACOTACEIG

1 Tevikég NnAnpoopieg

KUpleg dpaaTnpIoTnTeg TG Meveaig dapua A.E. gival n eicaywyn epnopia kai diakivnon papuakeuTIKOV

npoiovTwv aTnv EAAGSA.

H leveoig ®appa A.E. ouotdbnke otnv EAAGOa wg 101wTikA Avwvupn ETaipeia oupgwva pe 6oa
npoBAénsl o Nopog 2190/1920. H €dpa Tng etaipeiag Bpiokeral oto XaAavdpl ATTIKAG, oTnv 000
Kneioiag 270, TK 152 32.

O1 ETroleg XpnuaToolkovouikeg KaTaoTaoeig €xouv eykplBei ano 1o AloiknTikd ZupBouAio Tng ETaipeiag
Tn 20"  ®deBpouapiou 2020 kalr  gxouv avaptnbei otnv  10ToOEAIda TnG  ETaipeiag

www.genesispharma.com.

2 ZUvoyn ONHAVTIK®V AOYIOTIK®OV NMOAITIKOV

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU AKOAOUBRBNnKav yia TNV KatdpTion auTwV TWV XPNHATOOIKOVOUIKWV
KATAoTAocswVv NapaTtifevral napakatw. O apxEC AUTEC €XOUV €QAPUOCOEi PE OUVENela O OAEG TIG
XPNoeic nou napouacialovral, Pe €€aipeon TIG aAAAyEG Mou MNpogkuwav and Tnv uloBETNON VEwV N

avaBewpnuévwv NPoTUNWY, ONWG NEPIYPAPETAl NAPAKATW.

2.1 Bdon KarapTiong XpPNHATOOIKOVOHIK®MV KATACTACEWV

OI €TAOIEG XPNMUATOOIKOVOUIKEG KATAOTACEIG €xouv ouvTaxBei cUpwva pe Ta Algbvn MpdTuna
XpnuaTtoolkovouiknig Avagopdg (AMXA), énwg autd €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon Kai
TIG EpUNVeieg TNG Enimponng Epunvei®v XpnuaTooikovouikng Avagopag nou epapuolovTtal anod eTaipeies
NMou OUVTAOOOUV  XPNMATOOIKOVOMIKEG KATAOTACEIC OUPQwva Me Ta  AMNXA. O1  €ThOIEg
XPNHATOOIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxBei he Baon Tnv apxr Tou I0TOPIKOU KOOTOUG, EKTOC Ano
Ta XPNMATOOIKOVOUIKA OTOIXEid o€ €UAoyn a&ia PEOW aAMOTEAEOUATWV, TA OMoid anoTIHWVTdl OTnV

guhoyn agia.

H oUvTagn Twv XpNUATOOIKOVOUIKWY KATAGTACEWY CUH@va Je Ta AMNXA anaiTei Tn Xpron onuavTikwv
AOYIOTIKWOV EKTIMACEWVY KAl TNV doknaon kpiong and Tn Aloiknon katd Tnv €papuoyn Twv AOYIOTIK®OV
NOAITIKWV nou pappodel n ETaipeia. O1 neploxeg Nou eunepiéxouv PeydAo Babud unokeINevikOTNTAG
Kdl €ival nePINAOKEG, 1 ol UNOBECEIG Kal EKTIMNACEIC MOU €ival ONUAVTIKEG YId TIC ETNOIEG

XPNHATOOIKOVOUIKEG KATAOTACEIG AvapEPOVTAl OTNV Znpeiwon 4.

O1 €TAOIEG XpPNHATOOIKOVOUIKEG KATAOTACEIG £XOUV ouvTaxBei cUNPWVA PE TNV apxr ThG oUVeXIZOPEVNG

dpacTtnpIdTNTAG.
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N&a npoTUna, TPONONOINCEIG NPOTUNWV Kal SIEpUNVEIEG

JUYKEKPIYEVA VEa NpOTUNA, TPOMOMOINCEIG NPOTUNWY Kdal Jlepunveieg €xouv €kdoBei, Ta onoia eival
UNOXPEWTIKA Yid AOYIOTIKEG neEPIOdoug nou &ekivouv Tnv 1 Iavouapiou 2019 i perayeveéoTepa. H
eKTiNNON TNG ETaipeiag oxeTika Pe TNV €nidpacn and Tnv €Qappoyn autwv TwV VEWV ApoTUnwy,

TPOMOMOINCEWY Kal JIEPUNVEILV NAPATIBETAlI NAPAKATW.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA VId TV TPEXOUTA OIKOVOUIKK XpAOoN
AMXA 16 «MicBwoeig»

To AMNXA 16 €kd66nke Tov Iavoudpio Tou 2016 kai avTikaBioTa To AAM 17. Zkondg Tou npoTUnou sival

va €Eao@alioel OTI ol HICBWTEG KAl Ol EKPICOWTEG NAPEXOUV XPNCIKMN NAnpo@Opnon nou napoucialel
gUAoya Tnv ouadia Twv GuvaAAaywv nou agopouv piocbwaoelg. To AMXA 16 giodyel €va eviaio HovTEAO
yia TO AOYIOTIKO XEIPIOUO ano Tnv NMAgupd Tou PICBWTH, TO oMnoio anaiTei o MICOWTNG va avayvwpilel
NeEPIOUCIAKA OTOIXEId KAl UMOXPEWCEIC YIa OAEG TIC OUMPAOCEIC MIoOWOoewV HE didpKela avw Twv 12
HNVOV, €kTOG €4V TO UMOKEIPNEVO MEPIOUTIAKO OTOIXEIO €ival pn onuavTikng a&iag. ZXETIKA HE TO
AOYIOTIKO XEIPIOWO ano TNV NAEUPA Tou eKPICOWTH, To AMNXA 16 evOWNAT®VElI 0UCIAOTIKA TIG ANAITACEIG
Tou AAM 17. ENopevwg, 0 eKPIOBWTNG ouvexilel va KaTnyopionolel TIG GUUBACEIG PICBWOEwY OE
AEITOUPYIKEG KAl XpNHATOOOTIKEG HICBWOEIG, KAl va akoAouBei d1apopeTIKO AOYIGTIKO XEIPIGUO Yia KABe
TUNo oUuBaong. H enidpaon yia Tnv ETaipeia nepiypageral otn onpeinon 6 kai 32.

ANXA 9 (TpononolNosig) «AIKAI®PATA NPOWPENG AanonAnpwHNG HE kataBoAn apvnTikng
noiving e§6¢pAnong»

O1 TpononoInoeIG NApEXoOUV OTIC €Talpeie¢ Tnv duvaTdTnTa, €POCOV NANPOUV Hia OUYKEKPIPEVN
ouvOnKn, va eNIPETPOUV XPNHUATOOIKOVOUIKA OTOIXEIQ HE dIKAiwKa NpowpnG anonAnpwung Kai kataBoAn
apvnTIKNG noivng eE0pAnong (negative compensation) oTo avanoofeoTo KOGTOG N oTnVv gUAoyn a&ia

HEOW TWV AOINWV CUVOAIKQOV €1000NKATWY avTi oTnv eUAoyn agia HEoWw anoTEAEOHATWV.

AAN 28 (Tpononoinoeig) «MakponpOOECHEG CUHHETOXEG OE OUYYEVEIG Kal koivonpa&ieg»

O1 Tpononolnoeig JIEUKPIVICouv OTI Ol OVTOTNTEG MPEMNEl va AOYIOTIKOMOIOUV TIG HAKPOMNPOBETHES
OUMMETOXEG TOUG O€ Wia ouyyevr) €Taipeia ) koivonpa&ia - aTig onoieg dev e@apuoleral n HéBodog TnG
kaBapng 6€ong - pe Baon To AMXA 9.

E.A.A.M.X.A 23 «ABEBAIOTNTA OXETIKA HE TOV XEIPICHO OEHATWV POopoAoyiag EI00BAHATOG>
H Aigpunveia napéxel eneEnynoei wg MNpog TNV avayvwpion Kal enPETPnOn Tou TPEXOVTOG Kdl
avaBaAlopevou @Opou €I00dNUATOC OTav undpxel aBeBaldTNTa OXETIKA HE TNV  (POPOAOYIKN
avTigeTONIon kdnolwv oToixeiwv. To E.AA.MX.A 23 éxel epapupoyny o€ OAEG TIG MTUXEG TNG
AOYIOTIKOMOINONG TOU (POPOU €100dNHATOG OTAV UNApXEl TETola aBeRalOTNTA, CUKNEPIAANBAVONEVOU TOU
popoAoynTéou KEPDOUG/TNMIAG, TNG @OPOAOYIKNG BAONG TWV MEPIOUCIAKWY OTOIXEIWYV  Kal
UNOXPEWTEWV, TA POPOAOYIKA KEPDN KAl POPOAOYIKEG {NUIEG KAl TOUG POPOAOYIKOUG OUVTEAEOTEG.

AAN 19 (Tpononoinosig) «Tpononoinon NPoypauHaTog, NEPIKONN f S1akavoviouog»
O1 Tpononoifnoeig kabopifouv Tov TPOMO HE TOV OMOIO O OVTOTNTEG MPEMEl va npoadiopilouv Td
ouvTa&lodoTikd ££0da oTav AapBavouv Xwpad aAlayéc o€ ouvTa&lodoTIKA NMpoypaupaTa KabopIoPEVWY

napoxwv.
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ETRol1EG BeATIOOEIG o€ AMNMXA (KUkAog 2015 - 2017)
O1 TpononoInoeIg Nou napaTiBevTal napakaTw nepiAapBavouv allayeg os Teooepa AMXA.

AlMNXA 3 «SUVEVWOEIC ENIXEIDNTEWVY»

O1 Tpononoinaeig dIgUkpIVi(ouv NWG Jia ovToTNTa ENAVAPETPA TO MOCOCTO MOU KATEIXE NPONYOUHEVWG

o€ HJia anod kolvoU eAeyXOuevn dpaoTnploTNTa OTAV ANOKTA TOV EAEYXO TNG EMIXEIPNONG AUTAG.

AlMXA 11 «AnoO KoIVOU OULPWVIEC»

O1 Tpononoifoelg dleukplvifouv nNwg Mia ovroTnTa Oev €navapeTpd TO MOCOOTO MNOU  KATEIXE
NMPONYOUNEVWC O Wia and Kolvou eAeyxOHevn dpacTnpiOTNTA OTAV AMOKTA Anod KolvoU €AEyXO OTnV

gnixeipnon autn.

ANl 12 «®Opoi 1000AUaTOC»

O1 Tpononoinoelig dieukpivifouv nwg pia ovTdTNTa AOYIOTIKOMNOIEI OAEG TIG E€MINTWOEIG OTO GOPO

€1000ANAToG anod NANPWHEG HEPICHATWY HE ToV id10 TpdMoO.

AAI 23 «KooToc¢ daveiguou»

O1 Tpononoinoeic dIsukplviflouv NwG Hia ovroTnTa XeIpileTal wG MEPOC TOU YeVIKOU Odaveiouou
onolodnnote ddvelo avaAneenke €I3IKA yid TNV avanTugn evog NepIoUaIakoU OToIXEioU OTav To OTOoIXEIO

auTo gival £ToIPO yia Tn XpRon Tnv onoia npoopileTai fj TNV NWANor| Tou.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA VId PHETAYEVECSTEPEG NEPIOTOUG

ANXA 3 (Tpononoinoesig) «OPICHOG CUVEVWONG ENIXEIPNOEWV>» (£QAPUOTETAl OTIG ETNOIEG

AOVIOTIKEC NePIOdouC nou Eekivouv TNV N Peta Tnv 1 Iavouapiou 2020)

O veog opIopoG €0TIAdEl aTNV €vvola TNG anddoong Hiag eNiXeipnong Ke Tn Hop®r napoxng ayadwv Kai
UMNPECIOV OTOUG NEAATEG 0€ avTiBeon e TOV NPONYOUHEVO OpIoHO 0 onoiog eoTiale aTIG anodOaeIg Je
N HOp®M HEPIOPATWY, XAHUNAOTEPOU KOGTOUG I AAAOU OIKOVOMIKOU OPEAOUG OE €NEVOUTEG Kal Aoina

pépN. O1 Tpononoinaoelg dev £Xouv UI0BeTNBEi akoun anod Tnv Eupwnaikr ‘Evwon.

AAN 1 kai AAIN 8 (Tpononoinoceig) «OpICHOG TOU OUCIMIOUG» (epapuolovTdl OTIG ETNOIEG

AoVIOTIKEC NePIOdouC nou Eekivouv TNV N Peta Tnv 1 Iavouapiou 2020)

O1 Tpononoinoegig anoca®nvilouv Tov OpPICHO TOU OUCI®wdOUG Kal NG MNpENnel va xpnolidonolsitar,
OUMNANPWVOVTAG TOV OPICHO HE 0dnyieg ol onoieg NnapexovTav €wg Twpa o AAAa onueia Twv AMXA.
EninAgov, €xouv BeATIwBel o1 JIEUKPIVIOEIC NoU ouvVOdeUOUV TOV OpIoHO. TEAOG, Ol TPOMOMOINCEIG
dlaopaAifouv OTI 0 OpICHOG TOU 0UGCIWO0UG EQapUOleTal e CUVENEID O OAa Ta AMXA.

ANXA 9, AAMN 39 ka1 ANXA 7 (Tpononoinoeig) «AvAaHOPPWON ENITOKIOV ava@opdag>»
(e@apudlovTal OTIC £TNOIEC AOYIOTIKEC NEPIOOOUC Mou Eekivouv TNV N Yetda TNV 1 Iavouapiou 2020)

O1 Tpononoinoelg aAAaouv OpICHEVEG ANAITHOEIG OXETIKA HE TN AOYIOTIKN avTioTaduiong KIvOUVoU WOTE
va napexouv dIEUKOAUVON OXETIKA HE TIC MBAVEG EMINTWOEIG TNG AdBeBaldTNTAg nou 6a NpokaA&oel n
aAAayn Twv eniTokiwv avagopdc. EninAgov, ol Tpononoinosig anairoUv anod TIG ETAIPEIEG VA NAPEXOUV
NpOCBETEC NMANPOPOPIEC OTOUG ENEVOUTEG OXETIKA ME TIC OXECEIG AVTIOTABWIONG TOUG, Ol OMOigg
ennpeadovTal aueca ano auTeg TIC aBeRAIOTNTEG.
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2.2 MeTraTtponn §&vou VopiopaTog

A€ITOUPYIKO VOHIOHA Kal VOHIOHA napouciaong

Ta oToIxEia TWV XPNHATOOIKOVOUIKWY KATaoTagewv TnG ETaipeiag enipeTpoUvTal Bacel Tou vopiopaTog
TOU NPpwTEUOVTOG 0IKOVOHIKOU NEPIBAAAOVTOG, OTO 0OMoio auTnh AEITOUpYEi («AEITOUPYIKO VOpiopa»). Ol
ETNOIEC XPNMATOOIKOVOUIKEG KATAOTACEIG napoucidlovral o Eupw («€») nou eival To AsIToupyiko
vOuIopa kal To vOiopa napouagiaong Tng ETaipeiac.

ZuvaAAayég kal unoAoina

SuvaAAayEg o EEvo VOUIONA YETATPEMNOVTAI OTO AEITOUPYIKO VOUIOUA PE BAon TIG TIMEG CUVAAAAYHATOG
nou 1IgxU0OUV TNV NUEPOUNVia TNG cuvaAAayng. SuvaAlaypaTika kepdn kal npieg nou NpokUMNTOUV ano
TNV €60(ANON TETOIWV GUVAAAAY®V KAl and Tn HETATPOMM TWV CUVAAAAYHATIKOV IGOTIHIOV KATA TNV
nNUEPOUNVia I00AOYIOHOU TWV XPNHATIKWV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY NOU €ival o€ &Eva

vopiopaTa, avayvwpifovral oTnv Katdotaon ouvoAikoU €100dMaTo .

2.3 EvowpaTa nayia

Ta evowpaTta ndyia enPeTpolvTdl OTO KOOTOG KTHOEWG MEIOV OUCOWPEUHEVEC AMNOCBECEIC Kal
anopeIwoelG. To KOOTOG KTHOEWG NePINAUBAVEI OAEG TIG AETa enippINTEEG OANAVEG YIA TNV ANOKTNON

TWV OTOIXEIWV.

MeTayevéaTepeg dandAveg KAaTaxwpouvTal o€ enav&nan TngG AoyIoTIKNAG a&iag Twv eVOWPATWV nayiwv n
WG &eXwpIoTo nayio povov €av eival niBavo Ta PEAANOVTIKA OIKOVOMIKA OPEAN va €I0peloouvV OTNV
Etaipeia kalr 1o kdOTOG TOUG MMopei va enmigeTpnBei agidmiora. H AoyioTikn afia Twv PepwV Mou
avTikadioTavTal, diaypa®etdl. To KOOTOG EMIOKEUMV KAl OUVTNPNOEWY KATAXWPEITal oTnv Kataoraon
OUVOAIKOU €1000RHaTog 6Tav npayuaTonolovuvTal.

H aia Twv oikonedwv dev anooBeveral. O1 anooBECEIC TWV AAAWV OTOIXEIWV TWV EVOWHATWY Nayiwv
unoAoyidovTal pe TNV aTabepn HEBODO pETa aTnV WEEAIUN (Wi TOUG NOU EXEl WG EEAG:

'ETn
Ktnpia 25
Mnxavnuara 6-7
Oxnuarta 6-7
'EninAa, okeun kal Aoindg 5onAiopog 5
EykaTaoTdosig og akivnTa TpiTwVv >Tnv nepiodo picbwong
HAekTpovikoi unoAoyIoTEG 3

O1 unoAeIppaTikeg agieg kal ol WPEANPEG (WEG TWV EVOWHATWV NAYiwV UMOKEIVTAl O enavegeTaon os
KABe 100A0YIOUO.

'OTav ol AoyIoTIKEG aieg Twv evowPdTWV Nayiwv unegpBaivouv Tnv avaktnoiun a&ia Toug, n diagopa

(anopeiwon) kaTaxwpeiTal aueca wg €€000 TNV KATAOTAON CUVOAIKOU €1000MHATOC.
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Kata Tnv nwAnon evowpdtwyv nayiwv, ol dlapopeg YETAEU Tou TIMAKATOG Nou AdpBdveral kal Tng
AOYIOTIKNG Toug agiag kataxwpouvTal wg KEPDN 1 {nuieg oTnv KaTdoTaon cuVoAIKoU €1000NHATOG.

2.4 Akai®paTta Xpnong nayinv

O1 oupBdaosig TNG eraipeiag a@opolv KUPIWG KTipla Kal autokivnTa. MeExpl To 2018, ol pICOWOEIG
Ta§ivopouvTav g XpNHATOOOTIKEG N WG AEITOUPYIKEG MIOOWOEIG. O NANPWUHEG TWV AEITOUPYIK®OV
MIoBwoswv (kabapég and Tuxov KivnTpa nou Aaupavel o HIoBwTAG) XPEWVOVTAV OTA AMNOTEAEONATA HE
Tn otaBepr| PEBodo kaTd Tn didpKela TNG HioBwong.

Ano Tnv 1n Iavouapiou 2019, ol HICOWOEIC avayvwpilovTal oTov IC0AOYIONO WG dIKAIWKATa Xprnong
NEPIOUCIAKWY COTOIXEIWY TOU EVEPYNTIKOU Kal UMOXPEWOEIG MioBwaong, TNV nUeEpoUnvia nou To
MIoBwpévo nayio kaBioTaTal diab&oipgo yia xprion. Kabe kataBoAr HIobwuaTog KaTaveueTal JETAEU TG
unoxpEwaong HMicBwong kalr Tou XpnHATooIKOVOMIKOU KOoTouc. O1 TOKOI €ni TNG unoxpéwaong and Tn
MioBwon yia kabe nepiodo TnNG dIAPKEIAG TNG MigBwong 1coUvTal e TO NMOCO MOU NPOKUMTElI anod Tnv
gpapuoyn evog orabepol NeplodikoU €NITOKIOU €ni ToOU aveEOPANTOU UMOAOIMOU TNG UNOXPEWONG anod
Tn pioBwon. To dikaiwpa Xprong neplouaiakoU OTOIXEIOU TOU evepynTIKoU anooBEVETAl OTN HIKPOTEPN

nepiodo PETAEU TNG WPEAIUNG (WG TOU OTOIXEIOU Kal TG didpkelag HioBwong pe Tn oTabepn pebodo.

Ta neplouaiaka oToIXEia Kal ol UNOXPEWOEIG NOU AanoppEéouV ano Tn HioBwan apxikd anoTipwvTal Bacel
TNG napouoag agiag. O1 unoxpewoelg PICBwoswv nepiAappavouv Tnv kabapr napovoa agia Twv
akoAoubwv HICOWUATWV:

e Ta oTaBepd pIoBwPaTa (CUPNEPIAAKBAVOUEVOU Kal TWV «KAT' oudiav» oTaBepwVv NANPWHWV),

e Ta Nooda MouU avapevovTdl va kataBAndouv BAceEl EyyUNUEVWY UNOAEINPATIKOV aglwv,

e TNV TIPA €€dokNoNg Tou dIKAIWUATOG ayopdc, €av ival paAhov BERaio 0TI H ETaipeia 6a eEaoknoel
auTo To dikaiwpa, kal

e TNV KAaTaBoAn noivng yia katayyeAia Tng hicbwong, €av n didpkela TNG HioBwoNg anoTun®vel TV

aoknon dikalwpaTog TNG ETaipeiag yia katayyeAia Tng picbwong.

O1 NANPWHEG HICOWHATWY NPoeEoPAoUVTAl PE TO TEKWAPTO EMITOKIO TNG MioBwong r, €av auto To
€MITOKIO dev Pnopei va npoadiopioBei anod Tn oUPBaocn, e To diaPopiko eMITOKIO dAVEIGHOU TOU HICOBWTH
(“incremental borrowing rate”), dnAadn To nITOKIO Pe To onoio Ba eniBapuvdTav o HICBWTAG Yia va
daveloTei To anapaitnTo KePAAalo, WOTE va ANOKTHOEl €va gToIXEio napopoiag a&iag pe To HIoBWHEVO
OTOoIXEI0 €vePYNTIKOU, yid napopold XPovikn nepiodo, We napouolec €€ac@alioslig kal o nNapouolo
OIKOVOMIKO NePIBAAAOV.

MeTA TNV apxIKn TOUG EMIKMETPNON, Ol UNOXPEWOEIG NioBwaong auEavovTal and To XPnHAaToOIKOVOUIKO
KOOTOG TOUG Kdl HeiwvovTdl and Tnv nAnpwpn Twv picBwpdtwv. H unoxpéwon picBwong
ENAVENIPETPATAI YIA VA ANOTUNWOElI TUXOV ENAVEKTIUNOEIG I TPOMOMOIACEIG TNG HioBwong. To KOOTOG
TOU NEPIOUCIAKOU OTOIXEIOU HE dIKaiwpa XprHong anoTeAeiTal ano:

e TO M0G0 TNG APXIKNG EMIMETPNONG TNG UNOXPEWONG HioBwaong,
12
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e TUXOV HICBWWPATa nou kataBAnBnkav kaTta TNV NUepopnvia evapgng Tng HICBWTIKAG NePIOdOU i NPIV
ano auTnyv, Peiov onoladnnoTe KivnTpa HicBwong £xouv eionpaydei.

H ETaipeia enéAeEe va xpnoigonolsi TIC €€aIPECEIG avayvwpIonG ToU NPoTUNou OTIG BpaxunpoBeoeg
MI00waoelg, dnAadr HICOWOEIC Pe DIApKEIa MIKPOTEPN TwV 12 unv@v nou dev nepiAapBavouy dikaiwua

g€ayopdc, Kabwg Kal aTIC YIOOWOEIG OTIC OMNOIEG TO UMOKEIUEVO NEPIOUTIAKO OTOIXEIO £XeEl XauNAnR a&ia.

MNa Tig napanavw PIoBwaoelg, n ETalpeia avayvwpilel Ta HIoB®UATA 0Ta anoTeAEONATA XPNonNG wg £€€0da

Me Tn oTaBepn pEBodo og OAN Tn didpkela TNG MioBwong.

MAoyIioTIKEG NOAITIKEG Nou epappodovTav £éwg 31 AskelBpiou 2018

O1 HIoBWOoeIg KTIpiWV Kal €E0MAICHOU TwV OMoiwV 0 eKPICOWTNG OlaTnPEl oUCIWIWS OAOUG TOUG
KIvOUVOUG Kal avTapoIBEg TnG 1010KTNOiag TagivopouvTal ¢ AEITOUPYIKEG HIOOWOEeIG. O NANPWHEG
EVOIKIWV AgITOUPYIKOV HICOWoewv (kabapég and TuxOv KivnTpa Mou npoo@épbnkav and Tov
EKMIOBWTRA) avayvwpifovTal gTnv KATaoTaon GUVOAIKOU €1000RUATOG avaAoyika KaTa Tn SIApKeEla TNG
HigBwong.

2.5 Enevdlosig o€ akivnTa

O1 enevdUoeig o€ akivnTa, nou nepIAaPBAvoUV KUpiwG yn Kal ypageia, katexovTal anod Tnv ETaipeia yia
HakponpoBeouec anodoaoelg evolkiou kal dg xpnoiponoloUvTal and autrnyv. O1 enevdUOEI O akivnTad
napouacialovral og KOOTOC Heiov anooBeoelc. 'OTav ol AoyIOTIKEG a&ieg Twv enevdUOEwY O akivnTa
unepBaivouv Tnv avakmoiun aia Toug, n dlagopd (anopeiwon) KAaTaxwpeiTal Auecda wg €€0do oTa

anoTeAéopara.

Ta oikdneda nou cupnepiAaPBavovTal oTic enevdUoelg o akivnTa dev anooBevovTal. Ol anooBECeIg TwV
KTIpiwv unoAoyiovTal pe Tn oTabepn peBodo atn diapkela TNG WPEAINNG {wNG Toug, nou eival 25 £Tn.

2.6 Aula neplouciakd oTolXEia

Ta auha neplouciakd oTolxeia anoTeAoUvTal KUpiwg and AoyIoHIKA npoypdupaTa, Adeleg Kal TO TEAOG
€10000U yia JIKAiwPa CUMMETOXNG TWV (QAPUAKWV OTO BETIKO KATAAOYO GUVTAyoypd@pOUHEVWV
(PApHAKwV. Ta Aoylodikd npoypdppaTa anoTiovTdl 0To KOOTOG KTHOEWC HEIOV TIG anooBECelg Kal
anopeiwoelg. Ta AoylopIKG npoypdupaTa mnou avayvwpifovral wg AuAa neplouciakd  oTolxEid
anoofévovTal pe TN oTabepn pEBodo anodoPeang kaTd TNV dIAPKEIA TNG WPENIUNG (WAG TWV OTOIXEIWV
auTwv n onoia dev unepPaivel Ta 5 €Tn. Aandveg nou anairouvTdl yid TNV CUVTAPNON TOU AOYIGHIKOU
avayvwpifovtal wg €€oda O0Tav npayuartonoliovuvTal.

O1 &deleg Nou avayvwpifovTal wg AuAa NePIoUaIakd aToixeia apopolv og AdelEG ANOKAEIOTIKNG dIAVOUNAG
(PAPHUAKEUTIKWV NPOIOVTWV 0l ON0ieg €Xouv anokTnBei kaTa Tn ¢Aaon avanTugng Twv npoiovtwv. Katda
TNV Ngpiod0 NOU NPONYEITAl TNG EYKPIGNG TWV NPOIOVTWY ano TIG pUBUICTIKEG ApXES, Ol AdEIEG UNOKEIVTAI

o€ enavegeTaon yia anopeinon o kKABe 1I00A0YIONO CUPPWVA HE TIG EKTIMACEIG TNG O10IKNONG OXETIKA
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Me Tnv mBavoTnTa €ykpior Toucg. O1 adeieg anooBévovTal e Tn oTabepn péBodo andoBeong, anod Tnv
nUepopnvia nou eivai 8100€01KEG NPOG XPRoN, kKA’ OAn Tnv JIAPKEIA TNG EKTIHWHEVNG WPEAIUNG (WG
TOUG Kdl UNOKEIVTAl O ENAVEEETAON Yia anopeiwon o€ KABe 1I00AoyIouO.

To TENOG €10000U Mou avayvwpileTal wg AUAO NEPIOUTIAKO OTOIXEIO apopd ge KATABOAR NpPog TIG
PUBUIOTIKEG APXEG NPOKEILEVOU TA (PAPHUAKEUTIKA 10100KEUAOKATA TNG ETaIpEiag va CUPHPETEXOUV OTO
BeTIKO KaTAAoyo ouvTayoypa@oUHEVWY PApUAKWVY HETA TNV 1/1/2012. To TEAOC €100d0U anooBeveTal
ME Tn oTabepry péBodo anoofeong and Tnv 1/1/2012 péxpr TNV nuepounvia AREng Tng oupBaong

dlavopung Tou kaBe @apudkou, EKTOG €AV NponyeiTal xpovikda n Angn Tng NaTévrag,.

2.7 Anopegiwon PN XpPNHATOOIKOVOUIK®MV OTOIXEIWV EVEPYNTIKOU

Ta neploudiakd gToixeia nou anooBevovTal UNOKEIVTAlI O€ EAEyXO anopesiwong Tng agiag Toug OTav
unapyouv evdei&eig 0TI N AoyioTikn a&ia Toug dev Ba avakTnBei. Q¢ ¢nuIa anod anopsiwon AapBaverai n
dlagopa peTa&u AoyioTiKAG a&iag kal avakTnoiung agiag. H avaktnoiun agia sival n peyaAutepn aia
MeTa&U eUAoyng a&iag HeEIWPEVNG ME TO ANAITOUNEVO YId TNV NWANON KOOTOG Kal agiag XpAosws. MNa Tnv
EKTINNON TwV {NMIOV anopeiwong Ta NeEPIOUCIaKa OTolXEia €vTAooOovVTal OTIG HIKPOTEPEG JUVATEG
Hovadeg dnuioupyiag Tapeiakwyv powv. O1 {NUIEG anopeiwong kaTaxwpoUvTal wg €50da aTnv KaTaoTaon

OUVOAIKOU €1000MHATOG OTAV NPOKUNTOUV.

2.8 XpNUATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIa

(a) Xpnupatooikovouikda Mepiouciaka oTolxEia

Kartaragn

Ano Tnv 1n Iavouapiou 2018, n ETaipeia kaTaTaooel Ta XpNHUATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIQ OTIG
akOAouBeg kaTnyopieg yia okonoUg ENIPETPNONG:
¢ XpNUATOOIKOVOUIKA NEPIOUCIAKA oToIxeia o€ eUAoyn agia

o XpNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA € avandoBeoTo KOOTOG

H Ta&vounon e&aptdtal and To enixelpnpaTikd povTeAo TnG ETaipeiag yia Tnv dlaxeipion Twv
XPNHATOOIKOVOUIKWV MEPIOUTIAK®Y OTOIXEIWV TNG KAl TWV XAPAKTNPIOTIKOV TWV CUKBATIKOV TAUEIAK®OV
POV TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU.

Ta k€PdN Kal o1 {NMIEG TWV XPNHATOOIKOVOUIKWV NEPIOUTIAKWY OTOIXEIWY NoU enIPeTpolvTal g€ eUAOYN

a&ia kataxwpoUvTal €iTe OTNV KATACOTACN ANOTEAECUATWY, €ITE 0TA AOINA OUVOAIKA €100dRUATd.

O1 gnevdUOEeIG 0 CUPKPETOXIKOUG TITAOUG NMOU KATEXOVTAl YIa €Unopia enIPETpoUVTdl o eUAoyn agia
MEow anoTeAeopdatwv. O enevOUOEIC O OUMMETOXIKOUG TITAOUG nMou Oe&v KATEXOVTAl yid €MNopid
EMIPNETpOUVTAl o€ eUAoyN a&ia HEow anoTEAEONATWY, EKTOC ano TIG enevdUCEIC yia TIG OMNOIEG N €TAIPEId

EXEl EMAEEEI AUETAKANTA va eNIPNETpoUVTAl O eUAOYN a&ia HEGW AOINWV OUVOAIKWV EIGOONHATWV.
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

H eTaipeia enavaTagivopei Tig enevdUaoelg o€ daveiakoug TITAOUG HOVO EpOCOV AAAAEEl TO EMIXEIPNHUATIKO

HOVTEAO yIa TNV JIAXEipION TWV CUYKEKPINEVWY ENEVOUTEWV.

Avayvmpion kai Ano-avayvapion

O1 ayopéEg Kal NWANCEIG TWV XPNHATOOIKOVOUIK®WV MEPIOUTIAK®WY OTOIXEiwV, avayvwpilovTal katd Tnv
nUeEpopnvia Tng cuvaAAayng - TNV nuepopnvia katd Tnv onoia n ETaipeia deopeleTal va ayopdoel A va
NWANCEI TO NEPIOUOCIAKO OTOIXEIO. TA XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA TNG KATNYOPIag auThg
anoavayvwpifovral 6Tav Ta dIKaI®PaTa ionpa&ng TAPEIAK®Y powV anod TIG enevOUOEIG £Xouv AREEI N
€XouV PeTagepBei, kal n ETaipeia €xel petaBiBdoel ouoiwdws OAOUG Toug KIVOUVOUG Kal avTapoIBEC TNG

1010KTN0IAG.

Empérpnon
KaTtd Tnv apxikr avayvopion, n ETaipsia emipeTpd éva XpnUAaToOIKOVOUIKO MEPIOUTIAKO OTOIXEIO OF

gUuAoyn a&ia nAéov, oTnV NepiNTwaon XpnHATOOIKOVOUIKOU MEPIOUCIaKoU OTOIXEIOU Nou Jev eNIPETPATAl
oTnVv €UAoyn a&ia PEow Twv anoTeAeOpdATWV, TO KOOTOG ouvaAAaywv nou anodideral ageoa oTnv
anokTnon i TNV €kdoan ToU XpNHUATOOIKOVOUIKOU MEPIOUTIAKOU aTolxgiou. Ta KOOTN GUVAAAaywV TwV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Mnou enipgeTpolvTal oTnv €UAoyn agia pEow TwV

anoTeAeoNATWY KaTaxwpoUvTal aneubeiag oTa anoTeAéouaTa.
Ta xpnHaTooikovouikd neplouaiaka aToixeia Tng ETaipeiag nepiAapBavouv KUpiwg EUNOPIKEG ANAITHOEIG
anod Tnv NwAnon ayabwv og NeAATEG, Nou Ta&ivopouvTal w¢ XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEIa

o€ avandoBeaTo KOATOG,

Ensvduosic os Aavelakouc TiTAoug

H peTayeveaTepn emPETpNON TwV enevdUoewV os davelakoug TITAoug e5apTdTal and To eNIXEIPNUATIKO
HovTéAo Tng ETaipeiag yia Tnv dlaxe€ipion Twv OTOIXEIWV aAUTOV KAl TWV XApaKTNPIGTIKOV TWV
OUMBATIKWV TAHPEIAKWV powVv Toug. H ETaipeia Ta&ivopei Toug davelakoUg TITAOUG OTIG akKOAOUBEG

KATNYOPIEG:

a) AvandoBeoto koOoTOG: Ta neploudiakd oToixeia nou diakpaTtoUvTal Pe okond Tnv eionpagn
OUMBATIKOV TAMEIAKWY POWV KAl ONUIOUPYOUV OE OUYKEKPIMEVEG NUEPOWNVIEG TAMEIAKEG POEG MoOU
ouvioTavTal dnokAEIOTIKA OE anonAnpwin Ke@aidiou kal TOKWV €ni TOU aveEo@AnTou unoAoinou
Ke@aAaiou, enigeTpoUvVTal OTO avanooBeoTo kKOOToG. Ta €00da anod TOKoug unoAoyilovTal e Tn HEBodO
TOU NpaypaTikoU ENITOKIOU Kal avayvwpifovTal oTa XpnHaToolKovVouIka €¢00dd. To KEpJOG N n {nuIa nou
npokUNTEl KAaTd Tnv and-avayvwpion Tou MeplouciakoU OToIxXEiou avayvwpileTal aneubeiag ora
anoTeAéopaTa otn ypappn «Aoind kepdn /(InIEG)» padi pe Tuxov ouvaAAayuaTika kepdn/gnuieg. Ol
{nMIEG anopeiwong avayvwpilovTal € EEXwPIOTN YPAUUN OTNV KATACGTACON AMNOTEAECHATWV.

B) EUAoyn afia péow anoTeAeopdTtwv: Ta neploudiakd oToixeia nou Jev MANPoUV Ta KPITAPId

Ta§ivounong oTIG KaTnyopieg «AvanoofeoTo KOOTOG», eMIMETpoUvVTAl OTNV €UAoyn agia pEow

anoTeEAECHATWV.
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

ZTnv katnyopia nepiAapBavovral ol enevdloelg oe warrants. O1 enevduoelg auTeg dev nAnpolv Ta
KPITAPIO yiad KATAtagn oTo anooBeopévo KOOTOG, OIOTI Ol TAMEIOKEG POEG Toug dev ouvioTavral

anokA&IoTIKA 0g anonAnpwpn Ke@aAaiou kal TOKWV €ni Tou aveEo@ANTOU unoAoinou.

Ta XPNHATOOIKOVOUIKA GOTOIXEId aUTAG TNG KATNyopiag cupnepiAapBdvovTtal oTo  KUKAOQPOPOUV
EVEPYNTIKO €POOOV AVAMEVETAl va NwANBouv evTog 12 punvav, dIa@opeTIKa oupdnepIAaPpBavovTal ato
HN-KUKAOQOPOUV EVEPYNTIKO.

Ta kePON N o1 {npieg anoTiunong aTnv gUAoyn agia Tng kaTnyopiag «XpnuaTooIKOVOUIKA OTOIXEId oThV
gUuAoyn a&ia HEow anoTeAEoUATWV>» CUMNEPIAAPBAvVOVTAl OTNV KATACTACN ANOTEAECUATWY oTa «Aoind

kEPON / ({npieg) — kaBapda» kata Tnv nepiodo Nou NpokUNTOUV.

Enevduoeig og SuppeToXIKOUG TiTAOUG

H eTaipeia enpeTpd 6AoUG TOUG GUMMETOXIKOUG TITAOUG oTnv gUAoyn a&ia pEow anoTeheopdTwyv. Ta
XPNHATOOIKOVOMIKA OTOIXEId AQUTNG TNG KATNYOPiag oupdnepIAaUBavovTal 0To KUKAOQOPOUV eVEPYNTIKO
€POOOV avapeveTal va nwAnbouv evtdg 12 pnvov, OIAPOPETIKA ocupnepiAayBdavovtal oTo Wn-

KUKAOQOPOUV EVEPYNTIKO.

Ta kePON N o1 {npieg anoTiunaong aTnVv gUAoyn agia Tng kaTnyopiag «XpnuaTooIKOVOUIKA OTOIXEId oTnV
gUuAoyn a&ia HEow anoTeAEoUATWV>» CUMNePIAAPBAvVOVTAl OTNV KATACTACN ANOTEAECUATWY oTa «Aoind
keEPON / (Cnuieg) - kaBapd» katd Tnv nepiodo nou npokunTouv. 'Ecoda and pepiopata ano
«XpNUATOOIKOVOUIKA OTOIXEid oTnv €UAoyn aia PECW anOTEAECUATWV® oupnepIAaupavovTal oTnv
KaTAoTaon anoTeAEONATWY OTa «AoINd £€00da» KATA To XpOvo BepegAinong Tou dikai®PATOG ionpagng

Toug anod Tnv Etaipeia.

O1 eUAoyec a&ieg TWV XpNHATOOIKOVOUIK®WY MEPIOUTIAKWY OTOIXEIWV NpoadiopifovTal ano TIG TPEXOUTEG
TINEG ayopdG.

AnNoUginon XpNUATOOIKOVOUIK®OV NEPIOUCIAK®MV CTOIXEI®OV

H ETaipeia €xel U0 KATNYOpPiEG XpPNUATOOIKOVOUIKWY NEPIOUTIAKWY OTOIXEIWV MOU UNOKEIVTAl OTO VEO
HOVTEAO TWV AVAPEVOUEVWV MIOTWTIKWV {NHIOV Tou AMNXA 9:
e anaiTnoeig ano neAdTeg,

e \oINd XPnHUATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIa EMNIMETPOUNEVA OTO ANOCPRECHEVO KOOTOGC.

To AMXA 9 anaitei ano Tnv ETaipeia va UIOBETRHOEI TO HOVTEAO TWV AVAUEVOUEVWV MIOTWTIKWV JNHIOV

yla kaBe pia and TIg Nnapanavw KaTnyopieg NEPIOUCIAKWY OTOIXEIWV.
Ma Tig epnopikeg anaiThoelg n ETaipeia epappodel Tnv anAonoinuévn npoogyyion (simplified approach)

nou npoPAenel To AMXA 9. Bdoel TG NPooEyyIonNG AUTAG, N €Talpeia avayvwpidel TIG avAPEVOUEVEG
NICTWTIKEG {NMieg kaB’ 0An Tn didpkelia (WG TwV eUNopikwV anaiTnoswv (expected lifetime losses).
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B) AnaiTrioeig anod neAATeg

O1 anaitioeig and NeAdTeg KAaTaxwpouvTal apxika arnv euAoyn a&ia Toug n onoia opileTal wg To Nogod
TIHOAOYNONG HEIOV NPOOAPHOYEG YIA HEIWOEIG ONWG EKNTWOEIG KAl NAPAKPATACEIG KAl HETAYEVEDTEPA
anoTIJWVTAl OTO avanooBeoTo KOOTOG HE TNV XPron ToUu NPayudaTtikoU €MITOKIOU, apaipoudEveY TwV
npoBAEWewv yia {nUIEC anopeinwonc.

Ma Tov NpocdIopIoHO TWV AVAHUEVOUEVWY MICTWTIKWV {NUIWOV O OXECN ME TIC anaiThoel§ and neAdTeg,
n ETaipeia xpnoigonolsi Ta 10Topika OTOIXEID TNG YId MNIOTWTIKEG {NMIEG, NPOCAPHOCHEVO Yid

MEANOVTIKOUG NApAyOVTEG OE OXECN HE TOUG OPEIAETEG KAl TO OIKOVOMIKO MePIBAAAOV.

Y) Tapsiaka dia@&oipa kai 1Icoduvapa
Ta Tapelakd 01aB&oipa kal Tapelakd 1coduvapa nepIAaPBAvVoOUV Ta PETPNTA, TIG KATABETEIG OWEWG Kal
AaAAeG BpaxunpoBeopeg enevdUOEIG UWNARG PEUCTOTNTAG HE ANEN HEXPI KAl TPEIG UNVEG.

O1 deopeupéveg kaTabéoelig apopolv gg KaTaBETeIG Nou npoopilovTal yia anonAnpwun daveiwv Kai
ENOMEVWG dev avayvwpifovTal wg Tapeiaka diabeoipa kal 160d0vapa. ZUVENWG AauTEG Ol KaTaBEoEIg

Ta&vououvTal WG OECUEUNEVEG OTO KUKAOPOPOUV EVEPYNTIKO.

2.9 AnoO&para

Ta anoBépara eugavidovral aTnv XaunAoTepn TIUN METAEU agiag KTNoewg Kal kKadaprg pEUCTONOINGIKNG
a&iac. H afia KTAONG TwV EUNOPEUNATWY NPoadiopileTal U TNV HEBODO TNG OEIpdC EAVTANOEWG TWV
anoBepatwv (FIFO) evw n aia KTRong Twv Napayodevwy MNpoiovTwVv KABwe Kal TV NpwTwV Kal
BondnTikwv UAWV npoadiopileTal Ye TNV HEBODO Tou Péoou oTabuikoU. H kaBapr peuaTtonoinaiun agia
gival n unoAoyifopevn TIUR N®OANONG KaTtd Tn ouvnOn nopeia TwV €pyaciwyv, MHeiov TIC dAnAVeg

OAOKANpWONG Kal Ta £€50d0a NwWANONG.

2.10 MeTOXIKO KEPAAAIO

O1 KOIVEG PEeTOXEG Ta&ivopoUvTal wg idla kepdaAlala. Mpdobeta €€0da nou oxeTiovTal APeoa HE TNV

€kO00N VEWV PETOXWV, EMQAvifovTal, JETA TNV APAIPESN TOU OXETIKOU (POPOU €1000NUATOC, OTa idia

KEPAAQIa a@aipeTikd TOU NPOIOVTOG TNG €kdOONG.

2.11 YNOXpPEWOEIG NPOG NPOHNOEUTEG

O1 unoxpewaoelg apxika avayvwpilovTal aTnv €UAoyn a&ia Toug Kal PETAYEVEDSTEPA AMNOTIMWVTAl OTO

anooBeopévo kO6OTOG PBAacel TNG HeEBOOOU Tou NpayuaTikoU €niTokiou.
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2.12 AAvVeIOHOG

Ta daveia avayvwpifovtal apxikd otnv uAoyn agia Toug, MEIWPEVA PE TA TUXOV APeoa €€0da yia Tnv
npayparonoinon Tng ouvaAAayng. MeTayevéoTepa AnoOTIMWVTAlI OTO AvVANOORECTO KOOTOG BACEl TNG
HEBODOU TOU MpayuaTikoU eniTokiou. Tuxov dlagopd PETAEU Tou sionpaxbévrog noool (kabapo ano
OXETIKA £€€00a) kal TnG a&iag eEOQANONG avayvwpileTal oTnV KATAoTaon GUVOAIKOU €1000NKATOG KaTd
Tnv d1apKeIa Tou davelohou Bdaoel TnG JeBddoU Tou NpaypaTikoU eniTokiou.

Ta daveia Ta&ivopouvTal WG BpaxunpoBeTUES UNOXPEWTEIC, EKTOG €AV n ETalipeia €xel To dikaiwpa va
avaBaiiel Tnv €EO@ANON TNG unoxpéwaong yid TouAdxioTov 12 pnveg and Tnv nUepounvia Tou

IgoAoyigpoU.

2.13 Tpéxouoa kail avaBaAAdpevn popoloyia

To €€0d0 opoAoyiag yia Tnv eEeTalopevn Xprion nepIAapBavel Tnv Tpéxouoa Kal TNV avaBaAAopevn
@opoAoyikr eniBapuvaon. To €£0do popoloyiag emBapUvel TNV KATAOTACN GUVOAIKOU €1000ATOG EKTOG
€av apopa og oTolxeia Ta onoia kataxwpifovral ansubeiag oTa idla kepdAala. & TETOIA NEPINTWON O
(POpoG avayvwpileTal eniong oTa idla KepaAaia.

H unoxpéwon nou npokUNTel and Tnv TpExouod @opoAoyia €100dNKaTog unoAoyileTar Bacel Tng
vopoBeaiag nou 1I0XUEI f} NOU oualaoTIKkA Io0XUEl TNV NUEPONNVIA KATAPTIONG TOU I00AOYIOHOU OTIG XWPEG
OTIG onoieg dpaaTnpionoiolvTal Kal napdyouv GopoAoynTeo €106dnua ol enixeipnoeig Tng ETaipeiag. H
dloiknon exTINA Ta oToIXEid Nou NpokUNTouV and TIG POPOAOYIKEG DNAWCEIG KAl YIA TIG NEPINTWOEIG OTIG
0noieg N popoAoyIKn vopoBeaia nou epapuoleTal enIdEXETAl Eppnveia, avayvwpilel NpoBAEWelg, dnou
KpiveTal anapaitnTo, Ye BAon Ta Nood Nou avapéveral va eniBAnBoUv and TiG POPOAOYIKEG apXEG.

O avaBaAAopevog popog e100dMNaATog NpoadiopileTal Ye TN HEBODO TNG UNOXPEWONG NOU NPOKUNTEl anod
TIG NPOCWPIVEG OIAPOPEG PHETAEU TNG AOYIOTIKNG agiag kal TNG GopoAoyYIKNG BACNG TWV NEPIOUCIAKWV
OTOIXEIWV KAl TWV UMNOXPEWOEWY, NOU NapoucialovTtal aTIG ETACIEG XPNHATOOIKOVOUIKEG KATAGTATEIG,.
AvaBaiAopevog popog e100dMHaToG 0ev AoyileTal v NPoKUNTEl and TNV ApxIKr avayvwpion oTolXgiou
EVEPYNTIKOU 1 NadnTikoU g€ guvaAAayr|, €EKTOG E€MNIXEIPNHUATIKAG CUVEVWONG, N onoia oTav &yive dev
ennpéace oUTE TO AoyiOTIKO OUTE TO (OpoAoyikO KEPOOG f {nuia. O avaBaAAopevog @opog
npoaodlopileTal YE TOUG (POpoAoyikoUG OUVTEAEOTEG (kal Tn VvopoBesia) nou 1oxUouv Kata Tnv
nUEpoUnvia Tou I00AOYIOWOU Kal avapeéveral va 1oxUouv OTav ol avTioToIXEG analThoelg ano
avaBaAlopevn  @opoloyia avaktnBouv 1 ol UMNoXPewoelG and avaBailopevn  @opoAoyia

diakavovighouv.
O1 avaBaAAdpeveg (pOpPoAOYIKEG anaiThoelG avayvwpifovtal oto Babud otov onoio Ba undpéel

HEANOVTIKO PopoAoynNTED KEPDOG Yia TNV XPNOILONOINoN TNG NPOCWPIVIAG dlapopdag nou dnKHIoUpPYEi TV
avaBaAAopevn popoAoyikn anaitnon.
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2.14 MNMapoxEG OTO NPOCWMIKO

BpaxunpoOeoHEG NAPOXEG
O1 BpaxunpoBeoEG NAPOXEG NPOG TO NMPOCWIKO O XPrKa Kal o€ €idog kaTaxwpoUvTal wg £5§0do oTav
kaBioTavTal de00UAEUHEVEG.

Mapoxég HeTa TV £€§030 ano TV unnpecia

O1 napoxeg perd Tnv €€0do and Tnv unnpecia nepIAapBdvouv TOOO NPOYPAHUHATA KABOPIGHEVWV
€I0QPOpWV 000 Kal NPoypauuaTa kaboplopévwy napoxwyv. Mpoypappa KabopIioPévwyY EI0POoPOYV ival
g€va ouvTa&lodoTikd npdypappa oUu@wva Pe To onoio n ETaipeia kataBaAlel kaBopiopéva nood
€1I0QopWV O€ Kanola §exwpiaTr ovrToTnTa. H ETaipeia dev €xel kapia voUIKn ) napendPevn unoxpewan
va KaTaBAaAel eniNpOcBETEC EI0POPEG €AV O ATPAAIOTIKOG OpyavIOUOG Ogv dIaBETEl enapKr) NepIoUTIaka
oToIXEia WOTE va anodwaoel e OAOUG ToUG £pyalOPEVOUG TIGC NAPOXEG MOU OXETICOVTAl JE TNV UNNPECia
TOUG OTNV TPEXOUOA Kal O NPonyoUHEVEG XpNaoeIG. Mpdypaupa kabopIioPEVwY NAapoXwyV ovouddleTal To
ouvTa&lodoTIKO NPOypappa nou dev anoTeAei Npdypappa kabopioueEVwY 1I0popwV. Ol UNOXPEWMTEIG TNG
ETaipgiag nou npokunTouv and To Npoypappa KabopIoPEVWY Napoxwyv anoppeéouv and Tnv EAAnvIKN
NopobBeoia Bacel Tou N.4093/2012, n onoia kaBopilel AvTINPOOWMEUTIKA To €AAxIoTo UWog TwV
ouVvTa&lodoTIKWV NapoXwv nou AauBavel évag epyalduevog oTav ouvTta&lodoTeiTal, g ouvapTnon,
ouvnbwe, HE &vav n nepIooOTEPOUG NApAYovTeG ONWG €ival n nAikia, Ta Xpovia UMNNPEciag kai n

anolnuiwan.

H unoxp&€won nou KaTaxwpeital oTov I00A0YIONO YIa Ta NPOoypAUUaTa KaBopIoPEVWY NApoxXwV €ivail n
napoloa a&ia Tng O€opeuonc yia Tnv kabopiopévn napoxn. H unoxpéwon and To npdypappd
KaBopIloPEVWVY NapoxwVv unoAoyileTal eTnoiwg and aveEapTnTo avaloylioTr PE TV Xpron TG Hebodou
NG npoBeBAnuEVNG MICTWTIKAG Hovadag (projected unit credit method). Ma Tnv npoegd®Anon
XPNOILOMNOIEITal N000OTO BACEI TNG TPEXOUOAG TIKAG TwV iBoxx AA euro Corporate Bond Index diapkeiag
10+ kal To vopiopa oTo onoio 8a kaTaBAnBouv Ta WEEANUATA KATa TNV WPiKavaor Toug.

Ta avaloyioTikd KEpDN Kal ol {NUieG MoU NPOKUNTOUV ano TIG EPNEIPIKEG NPOCAPHOYEG OTIG OIKOVOUIKEG
Kal Onuoypa®ikeg unoBeoeig avayvwpifovral otnv kabapn 6¢on, katd Tn XpAon oTnv onoia
npokUnTouv. To KOOTOG npolnnpeciag kartaxwpeital dyeca ota anoteAéopartd. MNa onoladnnoTe
avanpooappoyr Nou NpoKUMTEl WG ANOTEAECHA TWV AAAAYWV OTIG avaAoyYIOTIKEG NApadoxEG i KAl oTNV

guneipia nepiodou avayvwpifovtal oTnv KATaoTaan ouvoAikoU €160dRKaATog,.

'‘Ocov agopd Ta npoypdupaTa KabopIioPEVWY €lI0PopwV, N ETaipeia kataBAAAel l0QopEG o dNUOCIA 1)
I01IWTIKA guVTaglo00TIKA AG@AAIOTIKA NPOYPAUHATA O UMOXPEWTIKN, CUMBATIKN R NpoalpeTIkn Baon.
KataBeBAnuévov Twv eloopwv, n ETaipeia dev €xel NepaITEPW UNOXPEWOEIG. Ol EI0POPEG
avayvwpifovral w¢ ££0da yia e€pyodoTIKEG NAPOXEG OTav kabioTavral nAnpwTtEd. MponAnpwUEVEG
€I0POPEG avayvwpifovTal wg Neplouaiaka aToixeia oTo Babuo nou sival duvatnh N NIOTPOP XpNHATWV
N 0 CUMWNQPIOHOG HE HEANOVTIKEG NANPWHEG,.
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Mapoxég TEpHATICHOU TG anacXoAnong

OI Napoxeg TepUATIONoU TNG anacxoAnong nNAnpwvovTdl 0Tav n anacxoAnon TepuarideTal ano Tnv
nAeupd Tng ETaipeiag, npiv Tnv nuepopnvia ouvta&lodoTnoswg n otav ol epyaldoevol eMAEYoUV TNV
g€Belovaia anoxwpnon o avTaAAaypa e Tig ev Adyw napoxec. H ETalpeia KaTaxwpei auTeEC TIG NAPOXEG
oTav OeCopeUETAl €iTE va TEPUATIOEI TNV ANAcyXoAnon unapxoviwv epyalopévwyv oUPPwva HE €va
AENTOWEPEC NPOYPAMKA Yia To onoio dgv undpxel NIBavoTnTa andoupongG, €ITE va NPOOPEPEI AUTEC TIG
Napoxeg wg KivnTpo yia eBehovoia anoxwpnon. Napoxeg TeppaTiopoU TNG anacXoAnong nou o@eiAovTal
12 prveg PETA TNV NUEPOMNVIA Tou I00AoYIoHoU npogEo®AolvTal.

Mapoxn EKTakTwv apoifmv (Bonus)

'EKTAKTEG apoIBEG kaTaBAAAovTal 0To NPOCWNIKO KATOMIV OXETIKNG anogaong Tng Aloiknong kail Baon
unoAoyiopoU Toug €ival Ta anoTeAéoparta Tng ETaipeiag kal n anodoon Tou npocwnikoU. H ETalpeia
avayvwpilel unoxpewaon kal £€£000 yIa EKTAKTECG AUOIBEG OTAV AUTEG unoAoyifovTal Kal eykpivovTal anod

Tn Aloiknon Tng, €wg To TEAOG TNG XPRoNgG.

2.15 MpoBAéyeig

O1 npoBAewelg yia €50da avadiapbpwaong kal anonpIMoelg avayvwpifovTal oTav: Ynapxel pia napouoa
VOMIKM ) napendpevn Unoxpeéwon wg AdnoTEAECHAa YeyovoTwY Tou napeABovTog, eival nibavov ot Ba
anamnBei ekpon NOpwv yia Tov dIAKAVOVIOUO TNnG JECHEUONG KAl TO andiToUPevo nood Wnopei va

EKTIUNOEi a&idnioTa.

'‘Onou unapyouv dIAPOPEG NAPOMOIEC UNOXPEWTEIG, N mBavotTnTa oTI 8a anaiTnBei ekpor KaTta Tnv
ekkaBdapion npoodiopileTal HE TNV €EETAON TNG KATNYOPIAG TWV UMOXPEWOEWV GUVOAIKA. MpOoBAswn
avayvwpileTal akopa Ki av n niéavoTnTa €Kpong OXETIKA JE ONoIodNNOTE OTOIXEIO Nou nepIAapBaveral

oTnV idla KaTNyopia UNOXPEWOEWY €ival HIKPHR.

O1 npoBA&weIg enipgeTpouvTal oTnv napouoa afia Twv TAMIOK®V €KPOowV nou 6a anairndolv yia Tnv
TakTonoinaor Toug, BAcel evog NPogEoPANTIKOU EMITOKIOU TO OMoio avTavakAd TIG TPEXOUOEG OUVOKEG
NG ayopdg, Tn dlaxpovikn a&ia Tou XpRHUAaTog KAl TOUG OUYKEKPIKEVOUG KIVOUVOUG NMou OXeTIovTal HE
TNV unoxpéwaon. H av&non Tng AoyioTikng agiag Tng npofAewng avd nepiodo, kaTaxwpileTal wg

XPNHATOOIKOVOUIKO £E000.

2.16 Avayvwpion €003wv

H ETaipeia nwAei cuvTayoypagouueva @appaka atov EBvikd Opyaviopd Mapoxng Ynnpeoiwv Yyeiag
(E.O.N.Y.Y.) og Anuooia Noookopeia, @apuakanoBhikeg kal NeAATeG eEwTepikou. MNa Tn xpnon 2019,
ENi TWV OUVOAIK®WV NWANCEWY, ol NWARCEIG npog Tov E.O.M.Y.Y. avAABav oe €91.739.548,68 kal
nocoatd 74,7% (2018: €83.627.406,96 kal nooooTd 71,3%), npog Ta Anuoocia Noookopeia o€
€19.390.083,57 kal nocooTd 15,8% (2018: €22.803.689,16 kal nocooTto 19,5%), Npog Tov I1DIWTIKO
TopEa 0 €11.477.490,76 kal nogooTo 9,4% (2018: €10.463.947.72 kal nogooTd 8,9%) kal Npog TouG
neAaTeg eEwTepikol o€ €155.472,20 kal nocooTto 0,1% (2018: €344.542,87 kal nocooTto 0,3%).
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Ta €ooda avayvwpifovTal katd To XpOVo TNG nNapadoong Twv ayabwv Kal TnG OAOKANPWONG TnG
napaAafng Toug and Toug NeEAATEG, onoOTe Kal YeTaBIBadeTal n KuplOTATA TouG. To Nogd TwV €00dwV
nou avayvwpiletal oto Aoyaplacpd <«MNwARCEIG» OTNV KATAOTACN anoTeEAEOHATwWV, BacileTal oTo
avTaAAayua nou n ETaipeia avapével va AdBel évavTi Twv ayabwv. O1 TINEG Twv papudkwy kaBopilovTal
pe AeATia TipwV nou €kdidel 0 Ynoupydg Yyeiag. YNOXPEWTIKEG EKNTWOEIG €MNi TWV NWANCEWV MOU
npoBA&énovTal anod OXeTIKN vouoBeoia, napgéxovTal npog Tov EBvikd Opyaviopo Mapoxng Ynnpeoiwv
Yyeiag (E.O.M.Y.Y.) kai Ta Anuoaia Noookopeia. EidikdTepa, kaTd kUpIo AOyo, NapExovTal:

e [lood autopaTng eniaTpo®nc «Clawback» To onoio apopd o€ eniPePITUO Tou NocoU nou unepBaivel
TNV NpoUnoAoyIoUEVN (PAPUAKEUTIKA dandavn kal unoAoyileTal ge Baon To NooooTO TOU WEPIDioU
ayopdg nou katexel o Katoxog Adsiag Kukhogopiag (K.A.K.), kaBwg kal Tng avanTtugng Tou o€
ox&on HWE TNV avTioToixn nepiodo Tou NponyoUHEVOU £TOUG Kal eMIBAAAETaAl ava eEAunvo.

e [ood enioTpo®ng «Rebate» yia pappaka nou xopnynbnkav ano Ta ¢appakeia Tou E.O.M.Y.Y., Twv
Anpoociwv Nogokopeiwv kal Ta 1I01wTIKA Ppappakeia kal anognuiwdnkav and ac@aAioTikoUg (opEiG.
To nooo TNG EKNTwoNG unoAoyileTal Bacel Twv NWAROswv o€ ex-factory Tiur nou npayuaronoinoe

KABe pApuako EEXwpPIoTA kal eNIBAAAeTal ava Tpiunvo.

MpoBAEYEIG yIa EKNTWOEIG Nou dIKAloUVTdl KpaTIKoi POpPEiG kKaTaxwpifovral apalpeTIka TwV £000WV
KATA TO XPOVO avayvwpiong Twv €00dwv He BAon Ta I0Topika dedopéva kal Tn vopoBeaia. MpoBAsywn
Yia €NIOCTPOPEC NWANCEWY avayvwpileTal Hovo €av n npoBAswn Bewpeital onuavTikr. O ETaipeia dev
EXEl IOTOPIKO ONMAVTIKWV ENICTPOPWY MNWANCEWY, OUTE AVAPEVOVTAl CNUAVTIKEG EMIOTPOPEG anod
NWANCEIG TNG TPEXOUOAG KAl TwV nponyoupevwy Xpnoewv. OI anaitThoeig Tng ETaipeiag avapeveral va
TakTonoinBouv og JIAOTNHA MIKPOTEPO TWV 12 pnvev and Tnv TIHOAOYNon €MoPEVWG TO Nogd Tou
€0000U nou n ETaipeia avayvwpilel dev €xel PEIWOEl PE TIC EMINTWOEIG TNG dlaXPOVIKNAG a&iag Tou

XPNHATOC KATA TNV apxIKn avayvwpion.

2.17 Aiavopn Megpiopatwv

Ta pepiopaTta avayvwpifovTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TOU £TOUG MOU €yKpivovTal ano

Toug MeToOXOUG TNG ETalpeiac.

2.18 AvaTta&§ivolion kov3uAiwv NponyoUHEVMV XPROE®V

‘Onou  kpiBnke anapaiTnTo, OpPIOHEVA CUYKPITIKA KOVOUAId TnG nponyoupevng  XPAoNgG
avata&§ivounenkav yia va €ival cuykpioipa Pe Ta avTioTolxa TnG TPEXOUOAG XPNOEwG.
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3 Ailaxegipion XpnHATOOIKOVOHIKOU KIVEUVOU

3.1 TMapayovTeG XPNHATOOIKOVOMIKOU KIVOUVOU

O1 dpaoTnploTNTEG TNG ETalpeiag TNV €kBETOUV O XPNHATOOIKOVOUIKO KivOuvo, Ot KivOuvo ayopdg
(oupnepiAapBavopévou Tou guvailAaypaTikoU KivdUvou, Tou KIvOUvou HETABOANG TWV TIH®WV Kal ToU
KIVOUVOU EMITOKIOU), NIOCTWTIKO KivOUVO Kal KivdUuvo peuaToTnTac. H NOAITIKN nou epappodlel n ETaipeia
oTtn dlaxeipion TwvV KIVOUVWV ENIKEVTPWVETAl TNV aduvapia npoBAewng Tou Xpovou eionpagng Twv
NWAACEWV NPoG To dNUOCIO Kal EMOIWKEI va EAAXIOTONOIEI TIG MBAVEG OUVENEIEG TNG OTN PEUCTOTNTA

Kal oTa anoTeAéopaTa TnG. H ETaipeia dev xpnoiponolsi napaywya XpnHUaTooIKoVoUIka epyaAcia.

H Jiaxeipion XpnHATooIKovouikoU KivOUvou Olevepyeital and TO OIKOVOMIKO TuApa Bdon Twv
KaTeuBUvVoewv TNG Aloiknong.

(a) Kivduvog ayopdg

ZuvaAAayuartikoc kivouvoc

H ETaipeia dpaornplonolgital kupiwg otnv EAAGda kal ouvenwg, dev €ival ouclaoTIKA eKTEBEIPEVN OF
ouvaAAaypaTiko Kivouvo kabwg OAeg ol cuvaAAayég npaypaTonoloUvTal o€ Eupw (€) To onoio ival To

AEITOUPYIKO VOUIONa TNG.

Kivduvoc peraBoAnc twv Tiywv

H ETaipeia kaTéxel TITAOUG PETOXWV Kal warrants pe anddoon ouvoedepévn Pe To EAANVIKO AEM nou
KaTnyoplionoloUvTal €iTe w¢ dIaBEaiPol Npog NWANCN, €iTe oTnv eUAoyn a&ia péow anoteAeopdTtwy. H
MEyIoTn €kBeon oTov KivOUVOo METABOANG TWV TIHOV TWV aVWTEPW, NeplopifeTal oTnv €UAoyn a&ia Tou

UQICTAHEVOU XapTOPUAGKIOU KATA TNV nNUEPOMNVia Tou I00AoyYIoHOU.

H ETaipeia kaTExel enevOUTIKO akivnTo. H €kBeon aTov Kivouvo PETABOANG TV TIHWV, NeplopileTal oTnv
MeTaBoAn TnG a&ia Tou aKIVATOU Kal TwV MICBWHATwV. Tn onueiwon 6 napaTiBevral ol BACIKEG
napadoxeg nou Aappavovral unoWIv wg Npog Tov Npocdiopiond auTng. Mia niBavh PeTaBoAn oTig
Baoikeg napadoxéc dev Ba gixe onUAvTIKn €Nidpacn OTO ANOTEAECHA.

H ETaipeia dev kaTéxel egnopelaTa dlanpayuaTelaoiya o€ opyavwuévn ayopd.

Kivduvoc Tausiakwy powv kai kivduvoc UETaBoAWY gUuAoync a&iac Aoyw UETABOAWY TwV ENITOKIWV

Ta €00da Kal n por| HETPNTWV anod gpyaciec Tng ETaipeiag dev ennpeddovTal onuavTika anod Ta enitokia
NG ayopdg. H ETaipeia dev €xel onpaAvTika Toko@Opa oTolIXEia evepynTIKOU €kTOG ano TIG KATABEoEIG O€

Tpanedeg,.

O kUpIog Kivduvog eniTokiou TnG ETaipeiag npoépyxeTal and Tpanslikd davelopd. O1 davelakeg oUBATEIG
KUHMAIVOUEVOU EMITOKIOU, TNV €KBETOUV O€ TAMEIAKO KivOUVO eniTokiou. EminAéov, o Tpanelikog
davelopog Je oTabepd eniTokia ekBETel TNV ETaipeia og kivduvo peTaBoAwv Tng eUAoyng a&iag Aoyw
MeTABOANG Twv eniTokiwv. H €kBeon oTov KivOUVO TAHEIOK®V powV AOYwWw METABOANG €niTOKioU,

neplopileTal o€ Peyalo BaBuo AOYw TOU YEYOVOTOC TNG avavewaong ToU €NITOKIOU g€ dIACTNHA Nou dev
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unepBaivel TIG 90 nuEpeg yia To oUvolo Twv daveiwv. H ETaipeia dev xpnoigonoiei napdywya

XPNHATOOIKOVOWIKA epyaleia yia va avTioTadpioel Tov KivOuvo €MNITOKIOU TWV TAHEIOKDV POWV.

H Aloiknon Tng ETaipeiag napakoAouBei Tov KivOuvo TAPEIGKWV powv AOYw WETABOARG €niTokiou aTa
ddavela o€ ouvexn PBaon kal evepyei availoya. Mia mbavr av&non f peiwon kata 0,1% B6a cixe oav
anoTteAeopa dnuia f képdog HETA POPwV Nogou nepinou €5.000,00 (2018: €8.165,00) avTioToixa.

(B) MoTWTIKOG KiviUVOG

H Etaipeia diaxelpieTal g€ poviyn Bacn Tov MioTwTIKO KivOouvo. O MIOTWTIKOG KivOUvog NpokUNTEl ano
NWANCEIG 0€ VOOOKONEIQ, ao@aAIoTIKA TAUEia KAl GpapUakanobnKeg Kal apopa eKKPEUEIG analTroelg,
ouvaAAayeg nou TNV ennpealouV yid NEPIOCOTEPEG TNG Hiag Xpriong, Ta TAPeIaka diabEaiya kal Tapeiakda
1I00dUvapa nou diaTnpoUlvTdl o€ TpanelikoUug Aoyaplacpouc.

H ETaipeia kaTtnyopionolgi TIG AnaITAOEIG and NeAATEG O KATNYopieg, Me BAON TN OUYKEVTPWON
nioTWTIKOU KIvOUvou. H ETaipeia €xel onUAvTIKR CUYKEVTPWON MIOTWTIKOU KIVOUVOU anod nwAnoeig ol
onoieg mpayuartonoloUvTal Kupiwg npog Anuocia Noookopeia kal AogaAloTikoug Opyavigpoug. Ol
nwAnoeig npog Anuooia Nogokopeia kal Ao@aAioTikoug OpyaviguoUg avTinpoownelouv MoCooTO
90,5% (2018: 90,7%). EninAéov, n ETaipeia €xel cUYKEVTPWON NICTWTIKOU KIVOUVOU ano TIG KATABETEIG
o€ Tpaneleq.

H ETaipeia epappolel noAITikeéG e akond va eEac@alioel 0TI ol NWANCEIG NpaypaTonoloUvTal Je NEAATEG
nou xapakTnpigovtal anod To kKaTaAANAO NIGTOANATIKO I0TOPIKO KAl TV avaAoyn unoAnyn kai avtioToixa
EVEPYEI YIa TIG KATABETEIG O TPANELEG.

H Aloiknon Tng ETaipeiag napakoAouBei TAKTIKA TN XPOVOAOYIKN KATATAEN TwV EKKPEUWV ANAITHTEWV.
Agv UNAPXOUV ONUAVTIKEG €kNPOBeCUEC analThoelG YE €5aipean TIG E€KKPEUEIG analThoelg vavTi
ONUOCIWV VOOOKOHEIWV Kal acpaAloTIKwV opyaviopwv (Znueiwon 11). O napdyovrac nioTWTIKOU
KIvOUVOU unoAoyileTal ye Baon Tnv nepiodo €ionpa&ng TwvV NWARCEWV TWV NPONYOUHEVWY 36 UNVOV

AapBavovTtag unoyn I0TopIkA OToIXEIa ENIOPAAEIAc yia Tnv nepiodo auTn.

H npoBAewn anopciwong yia Tnv 31 AegkepBpiou 2019 kar Tnv 1 Iavouapiou 2019 - nuepounvia
EQPApUOYRG Tou AMXA 9 - dlapopPwONKe WG aKOAOUBWG:

AnaiTnoeig ano AnaITiio€ig ano
nelateg Anpociou  NeAATEG IBIWTIKOU AnaITnoeIg ano
Tnv 31 Aekepppiouv 2019 TopEa TOHEQ £EAYOYEQ 20volo
NocoaTo (%) anopcinong 0,0% 0,1% 1,0%
SUVOAIKEG anaIThoeIC - kabapég
(exToC ano clawback kai rebates) 0,00 1.397.740,75 2.890,20 1.400.630,95
NpoBAeyn anopeinong 0,00 1.397,74 28,90 1.426,64
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AnaiTroeig ano AnaiTnoeig anod
neAGTEG AnpoGiou  NEAATEG 1IB1OTIKOU AnaIThoEIg ano
Tnv 1 Iavouapiou 2019 TOMEQ TOpEQ EAYWYEG ZUvolo
MocooTo (%) anopeinong 0,5% 0,1% 1,0%
SUVOAIKEG anaitioelg - kabapég
(ekTOC anod clawback kai rebates) 10.040.249,46 1.386.984,97 534.715,17 11.961.949,60
MpoBAewn anopginong 46.087,68 1.109,61 5.347,15 52.544,44

(v) Kivduvog peuoToTnTag

H ouverry diaxeipion Tou KIvOUVOU PEUCTOTNTAG OUVENAYETAl TNV €E£AC(MAAION €NAPK®V TAMUEIAKWOV
dlaBeoipwy, TNV duvatoTnTa AvTANongG enapkoug KepaAdiou, €Eacpaliopéva NIOTWTIKA OpIa Kal Tn
duvaToTNTa NPOoeEOPANONG TWV CUHBATIKWV UMNOXPEWOEWV. AOYw TnG OUVAMIKAG QUONG TwV
OpaotnploT\TwV TnNG n ETaipsia diatnpei euehi§ia otnv xpnpatoddTnon MECW TNG OIATAPNONG

NIGTOANATIKNG IKAVOTNTAG ano eyKekpIPéva dIaBEoipa NICTWTIKA Opid.

H peuoTdTnTa TG ETalpeiag eEapTdTal Apeoca anod Tnv €ionpagn Twv NwARcEwV and 1o EAANVIKO Anpoaoio
kabwg anotelouv To 90,5% Twv €00dwv and NWAARCEIC yia To €Tog 2019 (2018: 90,8%). Zuvenwg,
TUXOV ONUAVTIKEG KABUOTEPAOEIC NMou napatnpoUvTdl OTnV TAKTOMOINGn TWV andiTnoswv anod To
EAANVIKO Anpdalo, 8a €xouv apvnTikh €RiNTwon OTn PEUCTOTNTA KAl OTO KEPAAdIO Kivnong Tng

Etaipeiac,.

H Aioiknon Tng ETaipeiag napakoAouBei Tnv npoBAEnoOUeEVn TAWPEIQKN PEUCTOTNTA TNG WOTE vda
eEao@aliosl enapkn xpnuatoddTnon, AapBdavovrag undwn Ta Pn XPnoigonoloUPeva NICTWTIKA Opld
(Znueiwon 18) kabwg kal Ta Tapelakd Olabéoiya Kal Tapelaka igoduvapa (Enueiwon 14) Bdosl Twv

AVAPEVOHEVWV TAUEIOKWV POWV.

e oguvexn Baon n Aloiknon evepyei kKaTaAAnAa woTe va eEaoc@alicsl enapkrn XpnuaTtodoTnon yia
KEPAAQIO Kivnong Kal TNV KaAuWn TV UNOXPeWoewV TnG ETalpeiag. AuTEG ol evepyeleg nepIAapBavouy

eEao@aAion npoagbeTou TpanedikoU daveiopoU Kal TRV €KO0CN HETOXWV.

>Tov nivaka rnou akoAouBei avaAlovTal ol GUUBATIKEG XPNMATOOIKOVOMIKEG UNOXPEWOTEIG TNG ETalpeiag
KATA KaTnyopia he BAaon TIG XPNHATOdOTIKEG YPAMKMEG NOU ATAV O I0XU OTO TEAOG TOU £TOUG Kal e BAon
TO XPOVIKO dIdoTnua nou unoAsineral and Tnv nuepounvia Tou 1I0oAoyiopoU péxpl TN ANEn Touc. H afia
TWV UMNOAOINWY MOU AvapeEVETAl va TakTonoindouv péoa oToug eNOPEVOUG 12 Wrveg TauTideTal Ye TN

AOYIOTIKN Toug a&ia, kabwg n eniNTwaon ano TNV NPOeEO@ANCN KPiveTal acruavrn.

O nivakag nepIAapBavel pn npoeEoPANUEVEG TAUEIOKEG POEG YIad TOKOUG KABWG Kal yla KePAAAlo

BewpwvTag OTI Ta ENITOKIA NApapevouv oTabepa ano Tnv 31" AekepBpiou 2019:
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211G 31 Askepppiou 2019 Ewg 1 éTog Ano 1 ewg 2 €Tn Ano 2 €065 £€Tn AV TOV 5 ETOV ZUvolo
Aaveiopoc 0,00 5.000.000,00 0,00 0,00 5.000.000,00
MpounBeuTEC kal Aoinég

UNOXPEWOEIC 59.380.352,80 554.044,13 0,00 0,00 59.934.396,93
211G 31 Askepppiou 2018 Ewg 1 éTog Ano 1 ewg 2 €Tn Ano 2 €065 €Tn AV TOV 5 ETOV ZUvoAo
Aaveiopoc 3.359.116,67 325.000,00 9.158.647,26 0,00 12.842.763,93
MpounBeuTEC kal Aoinég

UNOXPEWOEIC 47.040.984,11 0,00 0,00 0,00  47.040.984,11

O1 eionpda&eig An€inpoBeopuwy anaitioswy ano Ta dnudaia voookopeia kail Tov EOMYY cuveBaiav oTnv
anonAnpwin daveiwv oguvoAikng agiag €7.000.000,00 (2018: €19.000.000,00) evTdg TNG KAEIOPEVNG

Xprong (onpeiwon 19).

3.2 Alaxeipion kepaAaiou

O1 aToxol Tng ETaipeiag, 6oov agopd Tn diaxeipion Tou Ke@aiaiou, nepIAapfavouyv Tnv dlacpdAion Tng
IKavOTNTAG TNG va napapével og ouvexI{OPevn dpacTnplOTNTA WE OKOMO va napdayel KEPOn yia Toug
HETOXOUG Kal OQEAN yia Ta unoAoina evdlapepopeva Pépn, KaBwg Kal va dlaTnpei BEATIOTN Ke@aAAalakn

OoWN WOTE va PEIWOEI TO KOOTOC TOU KEPaAdiou.

MNa okonoug dIaTAPNong N Npoodpuoyng TNG KepaAaiakng dopng, n ETaipgia pnopei va npooapuocel To
noco TWV MEPICUATWY Nou 6a kataBAnBoUv OToUuG HETOXOUG, va ENIOTPEWEI HEPOG TOU KEPAATIOU OTOUG

HETOXOUG N va €KOWOEI VEEG PETOXEG,.

H ETaipeia napakoAouBei To ke@aAaio BAcel Tou JeiKTN XPNMATOOIKOVOMIKNG HOXAguong. O JeikTng
XPNHATOOIKOVOMIKNG HOXAEUONG €ival To NNAiko Tou kKaBapou ¥XpEoug NPog To CUVOAIKO KepAAdlo. Qg
KaBapo xpeoc AAPBAVETAI 0 GUVOAIKOG OaveIouog (oupnepIAayBavopévou TOOO Tou BpaxunpoBeoou
000 Kal ToU HakponpoBeopou davelgpoUu Onwg auTog NapoucialeTdl OTOV EVOMOINUEVO 100AOYICHO)
MEIWPEVOG KATA Ta Tapelakda d1ab&oiya Kal Ta Tapelakd 100d0vapd. Q¢ ouvoAikoe kepaialo Aappaveral
To Nood Twv «Idiwv kePaidiwv» dNwG napouaidfovTal OToV EVONOINUEVO I00A0YIONO Npocaugnuéva pe

TO KaBapo xXpeEoG.

O J&ikTNG XpNHATOOIKOVOMIKNG HOXAguonG yia Tnv 31" AskeuBpiou 2019 kail 2018 diapopPpwONKe WG

akoAoUBwG:

25



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

2019 2018
2nH.
2 UVOAIKOG Aavelopog 19 5.000.000,00 11.981.332,84
Meiov:

- Tapeiaka diaBéoiya kal Tapeiakda igoduvapa 15 32.461.409,14 27.607.165,32
KaBapo xpeog -27.461.409,14 -15.625.832,48
I01a kKe@aAaia 65.149.950,21 56.553.482,57
ZuvoAiko KepaAaio 37.688.541,07 40.927.650,09
A€iKTNG XpNHATOOIKOVOUIKNG HOXAEUONG -72,86% -38,18%

O 0&iKTNG XpPNMATOOIKOVOUIKNG HOXAEUONG HelwOnke and -38,18% To 2018, o -72,86% T0 2019 Kupiwg
AOYW TNG au&nong Twv 1IBiwv KePpaiaiwv o€ €65.149.950,21 yia To 2019 anod €56.553.482,57 yia To
2018.

3.3 MpoodiopiopoG TWV eUAOYwWV adiov

H AoyioTikn aia Twv XpnNHAaToOIKOVOUIKWY OTOIXEIWYV ONWG Ta XpnuaTika diabéoiua, ol kaTabEoelg, ol
XPEWOTEG, TA XPNHATOOIKOVOMIKA oTolxeia oTnv eUAoyn aia péow anoTeAeopdaTwy, Ta diaBEaiya npog
NWANON XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId, Ol MIOTWTEG TA Bpaxunpodeopa dAvela Kal ol AoIneg

XPNHATOOIKOVOUIKEG UMOXPEWTEIG, €ival HIa AOYIKN NPOCEYYION TWV EUAOYWV a§iwv TouG.

Ta XpnUATOOIKOVOUIKA OTOIXEia Mou anoTIJwvTal o€ eUAoyn a&ia kata Tnv nuepopnvia igoAoyiopou
KATAaTaooovVTal OTA NApakaTw €ninedda, avaAoya Pe Tov TpONo npoadiopiopol TnG elAoyng agiag Toug:

e Eninedo 1: Na oToixeia nou eival dianpaypaTteloiga o€ evepyo ayopd Kal Twv onoiwv n eUAoyn a&ia
npoadlopileTal ano TIG TIHEG ayopdc (KN NPOCAPHOCHEVEG) OHOIWV OTOIXEIWV.

e Eninedo 2: lNa oroixeia Twv onoiwv n euAoyn a&ia npoodiopileTal and napayovTeg Nou axeTifovTal
He dedopéva TNG ayopdg, €iTe aueoa (TIMEG) eiTe Eupeoa (Napdywya TIHWY).

e Eninedo 3: lNa oroixeia Twv onoiwv n gUAoyn a&ia dev npoodiopileTal Je napaTnpnoeig and Tnv

ayopd, napd BacifeTal KUPiWG 0 E0WTEPIKEG EKTIKNTEIG.
O nio kaTw nivakag napouacialel Ta NepIOUCIAka oTolxeia Tng ETaipeiag Ta onoia €ival unoAoyiopéva og

euAoyn agia oTig 31 AekepBpiou 2018 kal Ta onoia eniPeTpoUvTal oTto «Eningdo 1» kal aTo «Eninedo

3» TNG KATATAENG TWV EUAOYWV a&lwv:

26



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Eninedo 1 SUvoAo
Tnv 31 AekepBpiou 2019
XpnNHAaToOoIKOVOUIKA OToIXEia oTnv eUAoyn adia Héow
anoTeAeouATWV
- MeTOXIKOI TiTAOI 671.716,99 671.716,99
- Warrants 259.337,56 259.337,56
ZU0VOAO NEPIOUCIAKMV OTOIXEIMV O eUAOYN aia 931.054,55 931.054,55
Tnv 31 AekepBpiou 2018
XpnNHAaToOIKOVOUIKA OToIXEia oTnv eUAoyn adia Héow
anoTeAeouaAT®WV
- MeTOXIKOI TiTAOI 924.934,29 924.934,29
- Warrants 208.176,72 208.176,72
ZU0VOAO NEPIOUCIAKMV OTOIXEIMV O eUAOYN aia 1.133.111,01 1.133.111,01

To «Eninedo 1» agopd oe eUAoyeg a&iec nou BacilovTtal oe dedopéva Nou €iTe APEDA, €iTE EUPEDTa eival

01a0€0Ipa o€ eVEPYEG AYOPEG.

4 ZInpavTikEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKNOEWG

H kaTtdpTion Twv XpNHATOOIKOVOUIKWV KATAOTACEWV CUPPwva Pe AMXA anaitei Tnv xpnoigonoinon
UNOAOYIOH®V Kal unoB&oewyv nou ennpealouv Ta Nogd TWV NEPIOUCIAKWY OTOIXEIWV KAl UNOYXPEWOEWV
nou yvwaoTonoloUvTal, TIC €VOEXOUEVEG ANAITAOEIC KAl UMOXPEWOEIG NMOU napouacialovral katd Tnv

NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV Kal Ta Nood €000wV Kal €5§0dwV TNG XPNong nou agopouyv.

O1 eKTIUNOEIG Kal o1 kpioelg TNG Aloiknong Tng ETaipeiag enavegeralovral diapkwg kal BacifovTal os
I0TOpIKa dedopéva Kal MPoadOKIeS yia MEANOVTIKA yeyovoTa, Nou KpivovTal eUAOYEC CUPPWVA HE Td
IoxUovTa. Mapda To yeyovog OTI auToi ol unoAoyiopoi Bacifovral oTnv KaAuTepn duvaTtn yvwon Tng
AleBuvong Tng ETaipsiag ot ox€on ME TIC TPEXOUOCEC OUVONKEG KAl EVEPYEIEG, TA NpAyHaTika
anoTeAéopaTta pnopei TeEAIKa va dlapEpouv ano autoug ToUuG UNoAoyIoHoUG.

H Aloiknon nigTeUel 0TI eV UNAPXOUV GNUAVTIKEG EKTIMNOEIC KAl UNOBETEIG 01 OMOIEG va EVEXOUV UWNAO
KivOuvo dnuioupyiag onuavTikwV TPOMnonoingewyv oTn AoyIoTIKnA a&ia Twv NEPIOUTIaK®Y OTOIXEIWV Kal

UMOXPEWCEWY HETA OTNV ENOMEVN AOYIOTIKN XPRon He e€aipeon Ta NnapakdTw:

(a) Avayvmpion 0663wV

To €1060nua avayvwpileTal 6Tav n KUpIiOoTNTa Kai o Kivduvog YeTaBiBaleTal oTov NeAATN Kai ival duvaTo
va Ol1apopPwBoUV a&IoNIOTEG EKTIMNCEIG YIA OXETIKEG MEIWOEIC. TO HIKTO €100dNKA PEIOVETAl KATA TIG
EKMNTWOEIG, TIG EI0POPEG, TIG NPOPBAEWEIG ENITPAAEIG KAl TIG EMIOTPOPEG NWANCEWV nou eival fon
YVWOTEG N MOU avapéveral va npokUuwouv. OI NWANCEIG Npog To Anudacio ToPéa anopsiwvovTal, oTav
undapxel onuavTikn evoeign anopeiwong, pe Bdon TNV ekTignon Tng Aloiknong yia To XpOvo Twv
avAapeVOUEVWV TAPEIOKWY EI0POWV KAl TA IOTOPIKA aToIXEia and pubpiceig xpewv Tou NnapeAbovToG.

H oxeTikry npoBAewn yid TIC AVAPEVOWUEVEG EKMNTWOEIG, E€I0POPEG, NPOPBAEWEIC enmICPAAEIAC Kal
ENIOTPOPEG NWANCEWV dNMIOUPYEITAI TN GTIYHN TNG NWANCGNG BACEI NANPOPOPINY NOU NPOEPXOVTAI EITE
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anod Tnv ayopd €ite anod Tnv nponyoUuevn guneipia. Ta nood a@opoUv Katd KUPIO AOYO UMOXPEWTIKEG
eknTwoelg - Claw back kal Rebates - ol onoieg npoBAénovTal and oxeTikn vouoBeaia (Znueiwon 2.15).
O1 NPoBAEWEIC yIA AUTEG TIG EKNTWOEIC ANOTEAOUV EKTIMNOEIC KAl WG €k ToUTou, €ival niBavo va pnv
aneikovifouv pe anoAuTtn akpiBela To TeAkd anoTéAeopa. AkOun, Ta nood eivar duvaTo vda

TpornonoinBouv.

To UWog TNG NPOBAEWNG ENIOKONEITAI KAl NPOTAPHOTETAl TAKTIKA HE YVWHOVA TIG CULBATIKEG KAl VOUIKEG
UNOXPEWTEIG, TIG IGTOPIKEG TATEIG, TNV NPONYOUKEVN EUNEIPIA KAl TIG EKTIHWHEVEG HEANOVTIKEG TUVONKEG
TNG ayopdqg. Or1 peAlovTikeg €EeAigeig eivar duvaTtd va peraBalouv TIG NapadoxEg OTIG Onoieg
oTnpixbnkav ol ev Aoyw npoBAcyelc. To yeyovoc auto Ba pnopoloe va €nnpedcel Ta PEANOVTIKA
anoTeAéopaTa Tng ETaipeiag,.

(B) AvakTnoipoTnTa TnG avaBaAAopevng popoAoyikng anaitTnong

H ETaipeia avayvwpifel avaBarlopeveG pOPOAOYIKEG analTAoEIG oTo BaBud nou ekTiyaTalr ot Ba
EQQavigel oTo HEAAOV PopoAoynTEa KEPDN IKAVA VA CUPWNQPIOOUV TIG EKNECTEEG NPOCWPIVEG JIAPOPEG.
OI eKneoTEEG NPOOWPIVEG dlaPopeg TNG ETaipeiag kata tnv 31 AekepBpiou Tou 2019 nepiAappavouv
KUpPiwG popoAoYIKN anaitnon guvoAikoU nocou €20.340.387,86 (2018: €22.382.131,34) nou apopd
{nuia anopeiwong anod TNV UMOXPEWTIKN CGUMMETOXN OTO MPOYpAupa €0eAoVTIKAG avTaAAayng Twv
OHOAOYWV EKDOOEWG N EYYUNTEWG TOU EAANVIKOU dnNHociou PE VEOUG MICTWTIKOUG TiTAoug (“PSI+"), nou
0AOKANPpWONKE TOo MapTio 2012. ZUP@WVA PE TRV IoXUoUCa pOopOoAOYIKR VOHOBETia, AUTEG 01 EKNECTEEG
NPoCWPIVEC dIAPOPEC eKNINTOUV and Ta akabdpiota €ooda oe Tpidvta (30) 100Nooeg €T OIEG OOTEIG,

apxng YEVOHEVNG ano Tn xpnon 2012.

Me Bdaon Tnv guneipia Tou NapeABOVTOC, Tov NMPoUnoAoyIoHO TWV ENOMEVWV ETWV KAl TA UPICTAMEVA
ENIXEIPNUATIKA 0X€dIa, n 8loiknan ekTINA OTI UNAPXOUV ENAPKN ANOJEIKTIKA OTOIXEIQ NOU ANoJEIKVUOUV
OTI €ival Mo miBavd va unapxouv enapkr HEANOVTIKA (popoAoynTeéa KEPON WOTE va HNOPOUV vd
oUHWNPIoBOUV 01 EKNETTEEG NPOCWPIVEG OIAPOPES, NApd va PNV UNAPXOoUV ENAPKR popoAoynTed KEPDN
OTO HEANOV.
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5 Evo®parta nayia

KoaoTog

Tnv 1 Iavouapiou 2018
MpooBnKeg

NwAnRoeIg

211G 31 AekepBpiou 2018
AnooBegeIc

Tnv 1 Iavouapiou 2018
AnooBéoeig Xpriong
NwAnRoeIg

Z1iG 31 AekepBpiou 2018
AvanooBeotn a&ia 31.12.2018

KoaoTog

Tnv 1 Iavouapiou 2019

MpooBnKeg

AvakaTdaTta&n oe enevouTIKa akivnTa
NwAnRoeIg

Z1iG 31 AekepBpiou 2019
AnooBegeIc

Tnv 1 Iavouapiou 2019

AnooBgogic Xpnonc
AvakatdTta&n oe enevOuTIKG akivnTa
MwAnoeic

Z1ic 31 AekeuBpiou 2019
Avanéofeorn agia 31.12.2019

Oikoneda -
KTipia

5.034.908,41
2.279.754,52
-6.965,16
7.307.697,77

2.853.533,51
129.914,31
-6.964,44
2.976.483,38
4.331.214,39

7.307.697,77
386.724,25
-50.000,00
0,00
7.644.422,02

2.976.483,38
145.334.92
-1.089.70
-333.35

3.120.395.25
4.524.026,77

‘EminAa kai
Aoinog
eEonAiopog

3.889.960,30
272.819,76
-330.404,48
3.832.375,58

3.653.444,92
298.042,87
-329.075,41
3.622.412,38
209.963,20

3.832.375,58
269.015,34
0,00
-42.981,61
4.058.409,31

3.622.412,38

182.006.26
0.00
-42.981.08

3.761.437,56
296.971,75

MeTagpopika
Héoa

250.618,07
57.500,00
-123.481,23
184.636,84

238.703,99
5.432,68
-123.481,18
120.655,49
63.981,35

184.636,84
0,00

0,00
-61.904,59
122.732,25

120.655,49

11.025.00
0.00
-61.904.54

69.775,95
52.956,30

Z0voAo

9.175.486,78
2.610.074,28
-460.850,87
11.324.710,19

6.745.682,42
433.389,86
-459.521,03
6.719.551,25
4.605.158,94

11.324.710,19
655.739,59
-50.000,00
-104.886,20
11.825.563,58

6.719.551,25
338.366.18
-1.089.70
-105.218.97

6.951.608,76
4.873.954,82

Ano Tn ouvoAikr dandavn andoBeong Tng ETaipeiag, noco €269.246,44 (2018: €358.030,19) éxel
XpewBei oTa £€€oda d1abeong kal nood €69.119,74 (2018: €75.359,67) ora £€£0da dioiknong.

6 Akai®pata Xpnong nayinv

Ta avayvwpiopéva dIKAIWPATa Xprnong TwV MNEPIOUCIAKWV OTOIXEIWV ToUu &vepynTikoU kata 31

AexkepBpiou 2019 avaluovTal wg €51G:

Alkai®paTta Xprong
- AKIVATOV
- AUTOKIVATWV
Z0voAo

YNOXPEWOEIG HICOWOEWV
- BpaxunpoBeopo HEPOG
- MakponpoBeopo PEPOG
Z0voAo
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2NM.

Tnv. 31/12/2019

Tnv 1/1/2019

1.014.297,04
247.772,58
1.262.069,62

733.830,61
554.044,13
1.287.874,74

1.408.898,29
833.369,99
2.242.268,28

1.080.958,08
1.161.401,20
2.242.359,28
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3TNV KATaoTaon anoTeAeoPATwy TnG ETaipeiag, €xouv avayvwploBei Ta NnapakaTw Nood OXETIKA WE Td

dIkaiwpaTa Xpnong nayiwv:

AnooB£CEIG FIKAIWHATWV X Priong nayinov

- AKIVATWV
- AUTOKIVATWV
2U0voAo anooBECE®V

XpnNHATO0O0IKOVOHIKO £€§030

'E§050 BpaxunpOBECH®V HICOMOEWV

2NH.

Tnv 31/12/2019

Tnv 31/12/2018

477.702,49
585.597,41

1.063.299,90

54.127,98
335.292,60

0,00
0,00
0,00

0,00
0,00

H OUVOAIKEG TAPEIOKEG EKPOEC MOU apopoUVv o PIcBwPaTa, yia Tn xpnon nou éAnge Tnv 31/12/2019,

avépyovTal o€ €1.067.765,68.

7 EnevdUOEIG O€ akivnTa

KooToc

Tnv 1 Iavouapiou 2018
MpooBnKkeg
Ke@aAalonoinUEVEG HETAYEVEOTEPEG DANAVEG
MwAnoeig

211G 31 AekepBpiou 2018
AnooBETEIG

Tnv 1 Iavouapiou 2018
AnooBeoeig Xpnong
Anopeinoeig Xpnong
MwAnoeig

211G 31 AekepBpiou 2018

AvanooBeoTtn a&ia 31.12.2018

KooToc

Tnv 1 Iavouapiou 2019
Ke@aAalonoinUEVEG HETAYEVEOTEPEG DANAVEG
Avakartdtagn

MwAnoeig

211G 31 AekepBpiou 2019
AnooBETEIG

Tnv 1 Iavouapiou 2019
AnooBeoeig Xprong
Anopeiwoeig Xpriong
Avakartdtagn

MwAnoeig

Z1ic 31 AekeuBpiou 2019
AvandooBeorn a&ia 31.12.2019

Oikoneoda -
rneda

714.266,56
0,00

0,00

0,00
714.266,56

0,00
0,00
0,00
0,00
0,00

714.266,56

714.266,56
0,00
27.308,70
0,00
741.575,26

0,00
0,00
0,00
0,00
0,00

0.00
741.575,26

Ktnpia kai
EyKaTraoTdoeig

2.260.581,39
0,00
252.362,93
0,00
2.512.944,32

943.825,91
102.363,90
0,00

0,00
1.046.189,81

1.466.754,51

2.512.944,32
56.459,56
22.691,30
0,00
2.592.095,18

1.046.189,81
102.346,03
-247.301,08
1.089,70
333,35

902.657.81
1.689.437,37

Z0voAo

2.974.847,95
0,00
252.362,93
0,00
3.227.210,88

943.825,91
102.363,90
0,00

0,00
1.046.189,81

2.181.021,07

3.227.210,88
56.459,56
50.000,00
0,00
3.333.670,44

1.046.189,81
102.346,03
-247.301,08
1.089,70
333,35

902.657.81
2.431.012,63

Ano Tn ouvoAikn dandvn andoBeong Tng ETaipeiag, nooco €78.441,47 (2018: €77.847,08) £xel XpewOei

oTa ££oda d1aBeong kal nood €23.904,56 (2018: €24.516,82) ora £50da dioiknong.

H ETaipeia kaTexel KTAPIO HE ypageia aTo XaAavopl.
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3TNV KATAoTaon danoTeAeopaTwv TnG ETaipeiag €xouv avayvwploBei Ta napakdTw nood yia Td

enevouTIKA akivnTa:

zny. 2019 2018
'Ecoda and evoikia 22 157.550,00 156.000,00
'Ecoda and koIvoXpnoTeC danaveg 71.501,03 64.639,17
Aueoa AsiToupyikd €Eoda nou anédwoav €goda anod evoikia -105.075,43 -95.733,43
AnooBEoelg -102.346,03 -102.363,90
Anopeiwaon - avTiIAoyIouog 247.301,08 0,00
Z0volo 268.930,65 22.541,84

Kata tn xpnon 2019, n ETtaipeia dievnpynoe enaveéAeyxo anopeinong Tng a&iag Tou akivnTou Kal
NPOEKUYWE aVTIAOYIOHOC anopeiwaong ouvoAikoU Uwoug €247.031,08 kata Tnv 31 AekepBpiou 2019. H
guhoyn afia Baciotnke otnv a&ia xprnong Tou enevOuTIKOU AKIVATOU n onoia kaBopioTnke Baocel
eKTiUNONG nou JOlevepyndnke and aveEdpTnTo EeKTINNTH 0 nood €2.431 xIAIGdsc. Katra tnv 31

AekepBpiou 2019 n afia Twv enevdUOewV O akivnTa npoaoeyyilel Tnv eUAoyn a&ia Toug.

O1 KUpIOTEPEC NApadoxEG NoU Xpnaoigonoinénkav £Xouv wg €ENG:

PYOMOZ ANAMPOZAPMOTH
APXH AH=ZH AYZHIHE KATABAAAOMENOY Eé’)\(';IPIOOTIéHATolz SYNTEAESTHE Z;’:‘_lTOEA’\:ZZJ?Z P OEE'_!I)%T\'SZHZ
MIZOQIHE  MIZOQIHE AFOPAIOY BASE! MAHOQPIZMOY ¢ pioBeone AMOAOZHE (ARY) -\ o (exityield)  (discount rate)
MIZOQMATOS (kaBe 1/1) -
1/1/2020  31/12/2029 1,50% 1,44% 100% 7,50% 7,00% 8,50%
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8 'Aulda nepilouciakd oTolxXEia

Koorog

Tnv 1 Iavouapiou 2018
MNpooBnkeg

NwAnoeig

211G 31 AekeppBpiou 2018
AnooBeoeic

Tnv 1 Iavouapiou 2018
AnoaBEosig xprnong
NwAnoeig

211G 31 AekeppBpiou 2018

AvanooBeorn agia 31.12.2018

Koorog

Tnv 1 Iavouapiou 2019
MNpooBnkeg

NwAnoeig

211G 31 AekeppBpiou 2019
AnooBeoeic

Tnv 1 Iavouapiou 2019
AnoaBEosig xprnong
NwAnoeig

211G 31 AekeppBpiou 2019

AvanooBeorn afia 31.12.2019

Aula nepiouciakda oTolxXEia

10.709.740,94
157.856,95
-4.014,03
10.863.583,86

9.864.567,15
487.185,74
-4.013,85
10.347.739,04

515.844,82

10.863.583,86
189.433,07
0,00
11.053.016,93

10.347.739,04
304.645,08
0,00
10.652.384,12

400.632,81

Ano Tn ouvoAikn danavn andoBeong nocd €271.878,28 (2018: €460.660,78) éxel xpewbei oTa ££0da

01a0gonc, ek Twv onoiwv nood €123.499,90 apopd To TéEAOG €100d0ou (2018: €346.086,58) kal nogd
€32.766,81 (2018: €26.524,96) ora £€£0da dioiknong.

Ta duAa nepiouaiakd aTtoixeia nepiAapBavouv Kupiwg TEAOG €10000uU cuvoAikoU nocoU €8.986.590,25

yia JIKaiwpa CUPHPETOXNAG TWV QAPHAKWY OTO BETIKO KATAAOYO OUVTAYOYPAPOUHEVWY PAPHAKWY NMou

agopd nwAnoesig yera Tnv 1" Iavouapiou 2012, onwg npoBAénel o N.4025/2011 To onoio kataBAndnke

To AskeuPBplo 2011. H avanooBeoTn a&ia Tou TéEAoug el06d0u yia TNV ETaipeia katd Tnv 31 Aekeuppiou
Tou 2019 avepxetal o€ €120.877,99 (2018: €244.327,91).

9 Ano6iupara

Tnv 31 AekeuBpiou,
Eunopelpara
Mapayopeva npoidvta
A kal B UAeg

MpoBAewn yia ana&iwon EunopeEUNATOV

ZUvoAo

2019 2018
10.669.123,13 9.114.899,47
100.393,67 362.114,27
141.607,27 158.147,06
-146.236,96 -300.683,48

10.764.887,11
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

H npoBAewn Tng kKA€IdPEVNG XPROoNG N onoia avepxeTtal o €146.236.96 (2018: €300.683,48), apopa

o€ NPOBAeWn yia KaTaoTpo®n Anypévwv Kabwg kal Bpadéwg KIVOUUEVWY EUNOPEUNATWY Mou Ogv

avapeveral va diaTtebouv.

MapaTiBeTal n Kivnon Tou Aoyapiacpou Twv NPoBAEWEWY Yia ana&inaon ELNOPeUNATWV:

Mood npoBAswnc kata Tnv 1 Iavouapiou
Néa npoBAeyn

XpnoiyonoinBeioa npoBAsywn
Axpnoigonointn npoBAEYn - avTiAoyIoHOC

Tnv 31 Askepppiou

10 XpnHAToOIKOVOHIKG HECA ava KaTnyopia

>Ti¢ 31 AskepBpiou,

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
XpniaTooIKOVOUIKA OTOIXEIQ O AnOOBETIEVO KOOTOC
- Anaitnoeig and neAaTeg
- AoInég anaithoelg (ekTOC anod NPonANpPWHEG)
- Tapelaka diaBoiya kai iIooduvaya

XpnuarooiKovouIKa aToixeia o€ eUAoyn a&ia UEow anoTeAeoudTwv
- MeToxEg
- Warrants

ZuvoAo

YNoxXpewoeIg

XpnuaTooIKoVOUIKA OTOIXEIQ O€ anooBECUEVO KOOTOG

- Aavelopog
- [popNBEUTEG Kal AOINEG UNOXPEWOEIG (EKTOG ANO UNOXPEWOEIG

nou npoBAénovTal and To Nopo)

ZuvoAo
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2019 2018
300.683,48 13.395,65
146.236,96 498.157,76

-158.846,68 -210.869,93
-141.836,80 0,00
146.236,96 300.683,48

2019 2018

55.143.207,92
634.470,73
32.461.409,14

88.239.087,79

671.716,99
259.337,56

931.054,55

89.170.142,34

5.000.000,00

6.014.600,33
11.014.600,33

46.691.948,69
570.296,87
27.607.165,32

74.869.410,88

924.934,29
208.176,72

1.133.111,01

76.002.521,89

11.981.332,84

9.070.649,81
21.051.982,65



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

11 MOTWTIKRA NOIGTNTA XPNHATOOIKOVOHIKGV MEPIOUCIAK®OV OTOIXEIWV

H a&oAoynon Tng MIOTWTIKAG NoldTNTAG TWV XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV nou Ogv

gival oUTe An&INpdBeca oUTE OUVTPEXEI AOYOG Yia anopeiwon Toug, punopei va BacileTal oe EWTEPIKEG

a&loAoynoeIG NIOTOANNTIKNG 1IKAvOTNTAg (EQPOCOV UMNAPXOUV) I O OXETIKA I0TOPIKA oTolxeia. Mnyn

oToixeiwv agloAdynong: S&P.

AnaiTiio€ig and neAATEG kal AOINEG ANAITACEIG

AvTicupBaAAopevol pe a§loAdynon nioTOANNTIKAG NoI0TNTAG
B

2019

2018

35.633.469,01

28.825.122,10

35.633.469,01

28.825.122,10

AvTicupBaAAopevol Xwpig a§loAdynon NICTOANNTIKNG NOIOTNTAG
dapuakanoBnkec kal NEAATEC eEWTEPIKOU

1.415.751,53

1.911.315,91

1.415.751,53

1.911.315,91

ZuvoAikéG un An§INpoBECHEG Kal N ANOMEINNEVEG ANAITACEIG ano
neAATEG

Tapeiaka d1ab€oipa kai 1I00d0vapa
B+

B

B-

ZuvoAika Tapeiaka diab€oipa kai iI0odUvapa

12 AnaiTnoeig ano NneAATeG

3T 31 AekepBpiou,

37.049.220,54

1.282.411,63
25.938.029,12
5.240.968,39
0,00

32.461.409,14

2019

30.736.438,01

897.679,44
0,00
26.612.055,37
97.430,51

27.607.165,32

2018

MeAdTeg

EBvikdg Opyaviopdg Mapoxng Ynnpeoiwv Yyeiag
Noookopeia dnyogiou

®appakanobnKeg Kal ISIWTIKEG KAIVIKEG

MeAdTeg e€wTePIKOU

ZUvoAo

Meiov: Aedouleupéva clawback kai rebates - Avata&ivounaon
Meiov: MpoBAewn anopeinong

NeAareg - kabapo

42.266.546,57
13.246.231,70
3.200.126,15
2.890,20

58.715.794,62

0,00
-3.572.586,70

55.143.207,92

35.147.357,62
12.117.455,92
4.953.726,58
534.715,17

52.753.255,29
-2.442.035,55
-3.619.271,05
46.691.948,69

H guAoyn a&ia Twv anaimioswy anod NeAATeg KAl TwV AOINWV ANAITACEWY NPOCEYYICel TNV AOYIOTIKN TOUG

a&ia kaTa Tnv nuepopnvia Tou 1I00AoyIoHOU.
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

H Etaipeia npoBaivel og cupwn@iopd Tou noooU eNICTPOPNG TNG UNEPRATNG TNG ETACIAG PAPHUAKEUTIKNG
dandavng (clawback) ka®wg kal Twv TpIMNVIAIWY €NICTPOPWV HE BACN TO UWOG TWV MNWAACEWV
(PAPHAKEUTIKWV NpoiovTwy (rebates), pe 100nooec opeIAég Tou EONYY yia npounBeiec @apudkwy. Ma
To AOYO auTd, Ta OXETIKA JEDOUAEUEVA NOGA OAWV TwV NEPIGdWV avapopag epgpavifovral apaipeTika

TWV anaiThoewy.

O1 An&inpbdBeopec anaitnoeig TnG ETaipeiac and 1I010TIKEG eTalpeieg avépyovTal o€ €11.921,31 kal dev

BewpolvTal eNICPAAEiG.

O1 An&inpoBeopeg anaitnoeig TG ETaipeiag and Tov EONYY kar Ta Anpoocia Noookopeia, ol onoigg
woTO00 dev BewpouvTal eniopaleic, Tnv 31 AekepBpiou 2019 avepyxovral o€ €18.118.124,46 (2018:
€15.997.655,89) kal avaAUovTal wg akoAoUBbwg:

Tnv 31 AskepBpiou, 2019 2018
Ano 1 £wc 180 nuEpeg 17.623.122,06 15.268.218,19
Anod 181 €w¢ 365 nuépeg 405.377,81 465.379,99
Anod 365 nuepeg kar avw 89.624,59 264.057,71
Zuvolo 18.118.124,46 15.997.655,89

MapaTiBeTal n kivnon Tou AoyapiacpoU Twv NPoBAEWEwWV yia eNICPAAEiG anaiTnoelg Tng ETaipeiag:

2019 2018
Moad npoBAewnc kata tTnv 1 Iavouapiou - AAM 39 3.619.271,05 3.569.387,57
Mood nou avata&ivopcital oTnv kabapr B€on 0,00 79.155,55
Mooo npoBAewng kata Tnv 1 Iavouapiou - AMXA 9 3.619.271,05 3.648.543,12
MpOBAsYn anoueinong anaiToewy
- Na emoeaeia 4.433,45 754,15
AVTIAOYIOUOG XPNOIMONOINHEVWY NMPOBAEYEWY 0,00 -3.415,11
AVTIAOYIOUOG N XPNOIKONOINUEVAOVY NMPOBAEYEWY -51.117,80 -26.611,11
Tnv 31 Askepppiou 3.572.586,70 3.619.271,05

H péyioTn €kBeon o€ MIOCTWTIKO KivOUVO KATA TNV NUEPOMNVIA KAEIOiNATOG IgoAoyIopoU ival n eUAoyn

a&ia yia kabe kaTnyopia anaiTnoswy.
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13 AoINéG anaiTr|OEIG OE ANOCPBETHEVO KOOTOG

>T7Ic 31 AekepBpiou,

NOINEG anaITHoEIG
MponAnpwBevTa £€0da

ZUvoAo anaITAOE®WV Kal NPonAnpwoOEvVTHV eE00wV

Meiov: un KUKAOQOPOUV UNOAOING aNaITHOEWV

KukAopopoUv unoAoino anaiTRoemwv

14 XpnUHAaToolIKOVOHIKG oTolXEia oTnVv €UAoyn adia HEOCW ANOTEAECHATWV

Tnv 31 Aekepppiou,

MakponpoBeopa
Warrants

Bpaxunpd0sopa
MeToyec sionypéveg aTo X.A. ABnvav
MeToXECG elonyHEveG oTo X.A. KUnpou

ZUvolo

2019 2018
739.918,47 570.296,87
375.370,48 349.634,42

1.115.288,95 919.931,29
-105.447,74 -104.472,52
1.009.841,21 815.458,77
2019 2018
259.337,56 208.176,72
259.337,56 208.176,72
0,00 57.299,85
671.716,99 867.634,44
671.716,99 924.934,29
931.054,55 1.133.111,01

Ta XPnNMATOOIKOVOUIKA OToIXeid oTnv €UAoyn afia PEOW aAMOTEAECHATWV CcupngpIAapBavovTal oTnv

KATAOTAON TAHUEIOKWV POWV, OTIG TAUEIOKEG POEG and AEITOUPYIKEG KAl ano eNevOUTIKEG DPaoTNPIOTNTEG.

Ta nood nou avayvwpiodnkav oTnv nepiodo PECW aAnoTEAEONATWV Kal 10iwv KepaAdiwv eivalr Ta

napakdaTw:

M®ANON XPNHUATOOIKOVOUIKWY OTOIXEIWV aTnV €UAoyn aia
HEOW ANOTEAEOPATWY

MeTaBoAr XpNHATOOIKOVOUIK®V OTOIXEIWV aTnV gUAoyn
a&ia péow anoTeAeoPATWY

ZUvoAo

2019 2018
-126.334,80 -1.067.200,00
-144.756,61 -823.464,56

-271.091,41 -1.890.664,56

O1 pyeTaBoAéc oTnv eUAoyn a&ia Twv XPNHATOOIKOVOUIK®WY CTOIXEIWY NMOU anoTigwvTal oTnv eVAoyn a&ia

HEOW anoTEAECUATWY CUPNEPIAAPBAVOVTAl OTNV KATAOTAON ANOTEAEOHATWY 0Ta Aoind kEPAN / (npieg)

- kaBapa (onueiwon 23).
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KaTtd Tn diapkeia Tng xpnong 2019, n etaipeia nwAnoce PeETOXEG elonypeveg oTto X.A.A. HE KEPDOG
€126.334,80, noood nou cupnepIAaPBAVETAl 0TNV KATAGTAON ANOTEAECHATWV OTA Aoind kepdn / ({npieg)
- kaBapa (onueiwon 23).

O unoAoyiopdg TNG eUAoyNnG a&iag Twv PETOXWV BacileTal oTnv TpExouoda TIUn dianpayudTeuong Toug

o€ Jia evepyn ayopd.

15 Tapeiakda d1a0éociga kal 1I0030Uvaga

Tnv 31 AekepBpiou, 2019 2018
Tpanelikeg KATABEOEIC OWEWG 32.461.409,14 27.607.165,32
Zuvolo 32.461.409,14 27.607.165,32

16 AvaBaAAopevn gopoAoyia

O1 avaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG KAl UNOXPEWTEIG CUPWN®IfovTal 0Tav Unapxel epapuociyo
VOUIKO JIKdiwpa va oupywn@iobouv ol TPEXOUOEC (POPOAOYIKEG ANAITACEIC EVAVTI TWV TPEXOUCWV
(POPOAOYIKWV UMOXPEWOEWY Kal oTav ol avaBaAidpevol @oépol €100dnPaTog agopolv Tnv idia

(opoAoyikn apxn. Ta cupYn@IoPEVA Noad €ival Ta NApakaTw:

Tnv 31 Aekepppiou,

AvaBaiAduevec popoAoyike anaitioeic
- AVakTnOIeG PeTd and 12 prveg
- AVaKTAOIYEG EVTOC 12 PAVQV

ZUvolo

AvaBalAouevec popoAOYIKEC UNOXPEWTEIC
- MANPpwTEEC PeTA and 12 unveg
- MANpwTEEC evTOC 12 PRvav

ZUvolo

AvaBaAAOpEVEG (POPOAOYIKEG ANAITAOEIG - KABAPEG

2019

2018

20.496.612,87
1.191.871,15

21.688.484,02
156.265,74
0,00

156.265,74

21.532.218,28

23.364.866,76
565.695,28

23.930.562,04
196.811,87
0,00

196.811,87

23.733.750,17

O1 kaBapég avaBalAopeveg Qopoloyikeg anaitnoelig TnG ETtaipeiag nepihappavouv avapBaAlopevn
(popoAoyikn anaitnon nocou €20.340.387,86 (2018: €22.382.131,34) n onoia agopd oTn XPEWOTIKN
0la@opd Mnou MPOEKUYE anod TNV UMNOXPEWTIKA CUHUHETOXN TNG ETaipeiag oTto npoypapua avraAiayng
OMOAOYWV EAANVIKOU Anpogiou.
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ZUPQWVa PE OXETIKN @OpOoAoyIKn dIaTagn nou TEBNKE o€ epappoyn anod Tto Asképpplo 2019, anod To

€10G 2019 10YxUEl POPOAOYIKOG OUVTEAEDTNC 24% (2018: 29%) (Znueiwon 27). H ouvoAikn eninTwon

TNG aAAaynG Tou popoAoyIKOU CUVTEAEDTH avepyeTal o €1.217.875,57. H ouvoAIkn €Triold JETABOAN

oTovV avaBaAAoOpevo (OPO €I000NUATOC OPEIAETAI KUPIWG OTN MEIWON TOU OGUVTEAEDTN Kdl €XEl WG

akoAoUBwG:

YnoAoino apxng Xpnonc
AN\ayEG ANoyw ul0BETNONG AMXA 9

YnoAoino apxng XpRong avanpocapHoCHEVO
(Xp€won)/MioTwaon KatdoTaong cuVoAIKoU €1003rHATOC

(Xpgwon)/MioTwaon 18inv Kepalaiov

YnoAoino TéAoug Xprong

2019

2018

23.733.750,17

23.733.750,17

0,00

-2.330.395,01
128.863,12

21.532.218,28

28.209.551,06
22.955,11

28.232.506,17

-4.418.894,29
-79.861,71

23.733.750,17

H etrioia petaBoAr Twv avaBarAOPeEVWY GOPOAOYIKWV ANAITHOEWY KAl UNOXPEWTEWY XWPIG va AnpBouv

unown Tuxov cUPWNQIoHOoi OPOEIdWY KOVOUAIWV £XEl WG AKOAOUBWG:

MpoBAeyeig MpoBAéweig XpewaTikn diapopd
napoymv anopeineng Kai ano npoypappa
npoownikou Aoind avraAAayng OEA Zivoho
Tnv 31 Aekepppiou 2017 1.027.202,99 370.018,61 26.812.329,46 28.209.551,06
ANayéc Aoyw uloBETnanc AMXA 9 0,00 22.955,11 0,00 22.955,11
Tnv 1 Iavouapiou 2018 1.027.202,99 392.973,72 26.812.329,46  28.232.506,17
MioTwon/(xpéwan) otV KaTaaTacn ouvoAikoU
£1003AUATOC -33.535,19 44.839,02 -4.430.198,12 -4.418.894,29
MioTwaon/(xpéwon) ata idia kepahaia -79.261,71 -600,00 0,00 -79.861,71
Tnv 31 Aekepppiov 2018 914.406,09 437.212,74 22.382.131,34  23.733.750,17
MioTwon/(xpéwan) oTnv KaTaaTacn ouvoAikoU
£1003AUATOC 21.704,91 -310.356,44 -2.041.743,48 -2.330.395,01
MioTwaon/(xpéwon) ota idia kepahaia 126.463,12 2.400,00 0,00 128.863,12
Tnv 31 Aekepppiov 2019 1.062.574,12 129.256,30 20.340.387,86  21.532.218,28
17 MeTOXIKO KEPAAAIO
2019 2018
OvopaaTIKn OvopaaTikn
MANRBoG KoIvav agia ava MARBog Kovav agia ava

HETOXWV HeToxn TuvoAikn aia HETOXWV HeToxN TuvoAikn afia
Tnv 1 Iavouapiou 5.000.000 0,30 1.500.000,00 5.000.000 0,30 1.500.000,00
Tnv 31 AekepBpiou 5.000.000 1.500.000,00 5.000.000 1.500.000,00
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18 AnoO&sparTika

Tnv 31 AekepBpiou, 2019 2018
TakTikd anoBeguaTiko 2.500.000,00 2.500.000,00
AnoBepaTikd gopoAoynbevTa Pe 101KO TPOMO 20.673,78 20.673,78
ZUVOAIKO ANOOENATIKO 2.520.673,78 2.520.673,78

TakTIKO anoBeuaTiko £€wG Tou nooou €500.000 dev dUvaTal va diavepunBei oToug MeTdXOUG.

19 Aaveiopog

Tnv 31 AekepBpiou, 2019 2018
Makponpo6eopog

Opoloylaka daveia 0,00 4.000.000,00
MakponpoBeaya ££0da opoAoyiakoU daveIoHOoU 0,00 -18.667,16
Adveia and MeToxoug 5.000.000,00 5.000.000,00
ZUVOAIKOG HAKPONPOBETHOG SAVEIOHOG 5.000.000,00 8.981.332,84
BpayxunpoBeopog

Tpanedika daveia 0,00 3.000.000,00
ZuvoAIkOG BpaxunpoBeoHOG SAveICHOG 0,00 3.000.000,00
ZuvoAIKOG SaVEIOHOG 5.000.000,00 11.981.332,84

O1 Baoikoi 6pol Tou daveiopou ano Toug MeTdxoug eival ol €ENG:

e AnonAnpwpn o€ Tpia xpoévia and Tn guvayn.

e 3TaBEPO EMITOKIO.

H dioiknon Tng ETaipeiag napakoAouBei Tov KivOuvo TApPEIaK®V powv Adyw HETABOARG €niTokiou oTta
ddavela o€ ouvexn PBaon kal evepyei availoya. Mia mbavr av&non r peiwon kata 0,1% 6a cixe oav
anoTteAeopa dnuia f k€pdog PETA POPwV Nogou nepinou €5.000,00 (2018: €8.165,00) avTioToixa.

O1 elAoyeg agieg Twv daveiwv NPoaeyyifouv TIG AOYIOTIKEG agieg.

Kata Tn Jidpkela Tng KAeldhevng xpnong n Etaipeia anonAnpwoe ke@dAaio ouvoAlknc a&iag
€7.000.000,00 (2018: 19.000.000,00).

H ETaipeia €xel cuvayel daveia Povo os Eupw.

H ETaipeia £xel eEaopaliosl Ta akoAouba diabéoipa pn XpnoiJonoloUheva NICTWTIKA opla:
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Tnv 31 Aekepppiou, 2019 2018
MIoTWTIKA 6pia Tpanelikou daveiopou 85.000.000,00 78.500.000,00
2U0volo 85.000.000,00 78.500.000,00

20 YNoXpeEWOEIG NAPOX®DV NPOCWNIKOU Aoyw £5630U ano TNV unnpecia

Tnv 31 AekepBpiou, 2019 2018
YoxpewOEIC I00AOYIOHOU

Mapouaoa a&ia un XpnUaTodoTOUUEVWY UNOXPEDTEWY 4.427.392,17 3.657.624,36
YnoxpemOeIG IG0AOYIOHOU yia GUVTa&I0d0TIKEG NAPOY G 4.427.392,17 3.657.624,36

H peTraBoAn otn napouoa a&ia Tng unoxpéwong yia Tnv ETaipeia €xel wg €EAG:

2018 2018
TNV 1n Iavouapiou 3.657.624,36 3.542.079,27
KoaTog Tpéxouoac anaaxoAnanc 226.989,61 239.653,74
XpNHATOOIKOVOUIKO KOOTOG 65.694,07 56.565,85
NANpwOeioec napoxéC anaaxoAnang -249.825,00 -90.566,67
KoaTog TepuaTiodoU unnpeaoiag 141.212,13 54.875,17
Avayvopion koaToug diakavoviouoU npolnnpeaiac 0,00 0,00
AvahoyioTikn {nuia / (kEpOOC) - OIKOVOUIKEG UNOBETEIC 666.102,00 -128.652,00
AvaloyioTikn {nuia / (kepdoc) - eunelpia nepiddou -80.405,00 -16.331,00
TNV 31n AekepPpiou 4.427.392,17 3.657.624,36

Ano To OUVOAIKO KOOTOG, NMoco €224.868,23 (2018: €280.566,74) cupnepiAauBaveral ota €£oda
d1abegong kal nocd €67.815,05 (2018: €70.528,02) ora €50da dloiknong.

O1 kUpIEG avaAoyIoTIKEG NapadoyxEG nou Xpnaoiponoinénkav gival ol akdAouBeg:

Tnv 31 AekepBpiou, 2019 2018
EniTokio npogEopAnong 0,83% 1,80%
MAnBwpIopog 1,60% 1,60%
MeANovTikr algnon piobav 3,60% 3,60%
AlGpKeia unoxpewoswy (€Tn) 17,25 17,53

H avaAuon €uaiobnoiag Twv UNOXPEWOEWY KABOPIOUEVWY NAPOXWV O PMETABOAEG TwWV AVAAOYIOTIKWV
napadoxwyv, ivai n €&ng:

Enidpaon eni Tn¢ napouoac akiac unoypéwanc

MeTaBoAi) napadoyxig AUEnon nogoaTol napadoync Meiwon nogooTou napadoxnc
Eniokio npogfopAnone 0,50% Meiwon katd 8,00% AUEnon kard 9,00%
MeNhovTikn auEnon pioBov 0,50% AUEnon kard 9,00% Meiwon kard 8,00%

H avapevopevn wpigavon Twv nNapoxwv aunnpeTnong Kata To Xpovo anddoong Toug avaAueTal wg
akoAoUBwG:
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Tnv 31 Aekepppiou 2019 KaTw Tou 1 éToug  Anod 1 éwg 2 émn

Ano 2 éwg5€tn  Ave TwV 5 eT@V Z0voAo

Mapoxég apunnpeTnong 70.308,00 33.096,00 173.312,00 4.837.048,00 5.113.764,00
Tnv 31 Aekepppiou 2018
Mapoxég apunnpeTnong 15.728,00 67.057,00 180.556,00 4.772.891,00 5.036.232,00

21 MpopnBeUTEG Kal AOINEG UNOXPEWTEIG

Tnv 31 AekepBpiou,

YNOXPEWOEIC OE NPOUNOEUTEG

YnoouvoAo

YNoXpewaoelg g€ aoPalioTIKOUG opyaviopoUg Kal Aoinoi gpopol
NOINEC UNOYPEWOEIC

YnoouvoAo

ZuvoAo

2019 2018
3.017.294,99 5.899.294,84
3.017.294,99 5.899.294,84
52.634.921,86 37.970.334,30
2.997.305,34 3.171.354,97
55.632.227,20 41.141.689,27
58.649.522,19 47.040.984,11

O1 «unoxpewoelg o€ aog@AAioTIikoUG opyaviogpoUg kal Aoinoi gopol» nepIAapBavouv npoBAewn yia

autopatn eniotpo®n (Claw back) kai Rebates npoc Tov EOMYY kal Ta Anuoaoia Noookopeia, nooou

€47.995.612,77 (2018: €34.386.448,74).

22 Aoind £€003a eKHeETAAAgEUONG

Tnv 31 AekepBpiou, 2019 2018
'Ecoda and AEITOUPYIKEG HI0BWOEIG 157.550,00 156.000,00
'Ecoda and KAIVIKEG HEAETEC 40.500,00 0,00
Aoina £ogoda 26.021,33 12.166,71
Z0volo 224.071,33 168.166,71
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

23 Aoind képdn / (Znpieg) - kabapa

Tnv 31 Aekeyppiou,

EnevduTika akivnTa
- Anopeinan - avTiAoyIopog

ZUvolo

Evowuara nayia
- Képdn ano6 nwAnon

ZUvolo

XpnUaTooIKOVOUIKG aToixeia oTnv eUAoyn aia Péow

KATAOoTAONC anoTEAEOUATWY
- Képdn anod nwAnaon
- KEpdn elAoyng agiac
- Znpuigg eboyng atiag

ZUvolAo

ZuvoAika Aoina képdn / ({npieg) - kabapa

24 'E§oda ava kartnyopia

Tnv 31 Askeuppiou,

Mapox&g og epyalOPEVOUG

AnooBECEIC EVOMUATWV NAYiwV Kal ENEVOUTIKWOV
aKIvAT@V

AnooBECEIC QUAWV NEPIOUCIAKWY OTOIXEIWV
AnooBEoeig SIKAIMPATWY XPNoNng nayinv
Evoikia AEIToupyik@v HIoBmoEwY

Aanaveg npowBnaong Kai eTaipikAg NPoBoAnG
KoaTog nwANBEVTWY anoBeuaTwy

ApoIBEC eEAEUBEPWY ENAYYEAHATIOV

®opol, TEAN

EnIoKeUEG, oUVTNPNOEIC Kal AEIToupyIKa £€0da
KTNPIOV

AogalioTpa

Noina

ZuvoAo

Karavoun ava Acitoupyia
KoaTog nmAnoswv

'E€0da d1G0g0nC

'E€0da dioiknong

ZuvoAo

2019 2018

247.301,08 0,00

247.301,08 0,00

10.489,41 0,00

10.489,41 0,00

126.334,80 54.502,91

51.161,25 0,00

-195.917,86 -823.464,56

-18.421,81 -768.961,65

239.368,68 -768.961,65

Zny. 2019 2018
25 22.226.941,45 21.273.138,09
5&7 440.712,21 535.753,76
8 304.645,08 487.185,74
6 1.063.299,90 0,00
335.292,60 1.429.752,70
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8.787.485,53
71.444.475,53
1.672.690,14
94.295,58

653.459,20
172.813,14
961.137,98

108.157.248,34

71.444.475,53
24.666.248,15
12.046.524,66

108.157.248,34

9.138.438,96
65.787.133,23
1.428.774,25
212.702,21

737.519,95
135.045,06
1.612.140,89

102.777.584,84

65.787.133,23
25.178.265,67
11.812.185,94

102.777.584,84
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

25 MNMapoxég o€ epyalOMEVOUG

MioBoi

ApoIBEg AloiknTikoU ZupBouliou
EpY0JdOTIKEC EIGPOPEC

MapenoPeVEG NAPOXES

SuvTa&lodoTIKO KOOTOG NPOYPAUNATWV
KaBoPIoUEVWV EICPOPDV
SuvTa&lodoTIKO KOOTOG NPOYPAUNATWV
KaBoPIoUEVWY NAPOXWV

ZUvoAo

Ap100G epyalopévmv Thv 31 AskeBpiou

26 XpnupartoolkovoHikda £§0da kail £€00da

E&oda TOkwv

Tpanefika daveia

Adveia and Toug MeTdX0oUG

Tokol dIKAIWPATWY XpAonG nayiwv
AM\a Tpanelikd €€00a Kal XPEWOEIC

Xpnuarooikovopika €§0da
'Ecoda TOkwv and BpaxunpoBeopec KATaBETEIG

XpNHATOOIKOVOHIKG €003a

Xpnuartooikovopika €§0da - kaapa

27 ®Opog €1I003NHATOG

DOpoG Xpnong
®Opog NponyoUHEVWY XPHOEWY
AvapaAAdpevog podpog

2UVvoAo (pOpoOU EI003NHATOG

2ny. 2019 2018
13.166.890,90 12.681.732,88
4.500.000,00 4.650.000,00
2.836.958,09 2.694.141,92
865.030,79 763.612,18

353.565,86 132.556,35

20 504.495,81 351.094,76
22.226.941,45 21.273.138,09
205 208

2019 2018

40.297,22 512.108,34

175.000,00 90.232,88

54.127,98 0,00

262.344,79 354.891,57

531.769,99 957.232,79

-14.729,60 -14.016,14

-14.729,60 -14.016,14
517.040,39 943.216,65

2nNH. 2019 2018
3.847.278,97 3.905.843,48
-642.592,92 225.693,50

16 2.330.395,01 4.418.894,29

5.535.081,06

8.550.431,27

O @Opog eni TV KeEPOWV Npo POPwWV TNG ETaipeiag diapepel ano To BewpnTiKO Nocd Nou Ba NPoEKUNTE

XPNOILOMNOoIMVTAG TOV OTAOUIOUEVO HECO CUVTEAEDTH QPOpPOU €ni TwV KepdWV TNG ETaipeiac. H diagpopd

EXEl WG €ENG:
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Képdn / (Znpieg) npo pépwv

IoxUov noooaTd popohoyiac

®opoc unoAoyIloPeVoC He BAan TO POPOAOYIKO GUVTEAEDTH Mou
IoxUel yla Ta KEPDN TNG KAEIOPEVNCXPAONG

Enidpacn oTo popo ano:

- 'E€0da nou dev ekninTouv yia opoAoyikoUg akonoug
- Alaopa avapaAAopevng popoAoyiag Aoyw aAAayng Tou

OUVTEAEDTN POPOAOYIaC €1000AHATOC
- ®opoloyia nponyoUPEVWVY ETROV

- Noinoi gopol

ZUvoAo (pOpoU £1I60OAHATOG

3.501.211,82

1.451.314,79

1.217.875,57
-642.592,92
7.271,80

5.535.081,06

2019 2018
14.588.382,58 12.947.199,64
24% 29%

3.754.687,90

934.313,60

3.628.520,27
225.693,50
7.216,00

8.550.431,27

O POpPOAOYIKOG OUVTEAEOTNAG Nou 1oXUEl yia Tn xpron 2019 civar 24% (2018: 29%). SUppwva He
OXETIKI POopoAoyIkn O1ATa&n nou TEOBNKE o€ e@appoyn ano To AskéuBpio 2019, ano 1o £€1o¢ 2019 o
(POPOAOYIKOG OUVTEAEOTNG LEIWVETAI OE NOCOATO 24%),

Katd tTnv 31 AekepBpiou 2019, n ETaipsia €xel eheyxBei ano TIG POPOAOYIKEG APXEG YIA OAEG TIG
OIKOVOMIKEG XPROEIG €wg Kal TN Xxpnon 2010 kal anod Toug opkwToUG EAEYKTEG-AOYIOTEG YA TIG XPROEIG
2011-2013 Bdaoel TnG nNoA.1159/2011 ka1 yia Tig xprioeig 2014-2018 Bdaoel TG noA.1124/2015. O
€Aeyxoc yia Tn xpnon 2019 eival o eEENIEN.

28 ZuvaAAayég pe ouvdedepéva pépn

H Etaipeia eAéyxetal ano Tnv oikoyevela IakwPidn, n onoia kaTtéxel To 80% Twv PETOXWV TNG. To
unoAoino 20% Twv PETOXWV TNG, KaTeXeEl 0 AleuBUvwy ZUPBoUA0G, k. KwvoTavTivog Eupinidng.

a) Oi KaTWTEPW OUVAAAQYEG, apopouV ouVAAAayEG e OUVOEDEUEVA UEPN:

31.12.2019 Genesis Pharma (Cyprus) g jacovides EANGG AE  Eupinidng Art Gallery EME

Ltd

(nood oe € '000)

léveoic ®dpua A.E.

MwAnoeig 155 0 0 0 0 0
Anaitnoeig 0 3 0 0 0 0
Ayopég 1.198 0 0 0 0 0
YNoXPEWOEIG 0 1.011 0 0 0 0
'Egoda evolkiwv 0 0 160 0 0 0
'Ecoda KoIvoxpnoTwv 0 0 89 0 0 0
Anaitnoeig 0 0 0 89 0 0
Ayo0pEG nayinv 0 0 0 0 48 0
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(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Genesis Pharma (Cyprus)

31.12.2018 Ltd M.S.Jacovides EAAGG AE Genesis Biopharma Srl
(nooa oe € '000)

réveoic ®dppa A.E.

NMwAnoeIg 345 0 0 0 0 0
Anaitioeig 0 345 0 0 0 0
'Ecoda evoikiwv 0 0 156 0 0 0
'Ecoda KoIvoxprnoTwy 0 0 65 0 0 0
Anaitioeig 0 0 0 80 0 0
NwAnon nayiwv 0 0 0 0 4 0
Anaitioeig 0 0 0 0 0 4

B) Adveia Twv MeToxwv npog Tnv Etaipeia
KaTtd Tn xpnon 2018 o1 M&Toyol xopriynoav otnv ETaipeia ddvelo ouvoAikou nooou €5.000.000,00
(Znueiwon 19).

y) AuoiBeg dioiknTikoU oupBouliou kal avawTEPwV JIEUBUVTIKWY OTEAEXWV

O1 apoIBéc Twv PeEA®Y Tou AloIKNTIKOU SUupBouAiou KabBwe Kal TWV avwTEPWV JIEUBUVTIKWV OTEAEXDV

nou &xouv KaTaBANnBei KATA TIG AvaPEPOUEVEG NEPIODOUG, EXOUV WG EENG:

2019 2018
ApoIBéc AloiknTikoU SupBouliou 4.500.000,00 4.650.000,00
AUOIBEC aVWTEPWVY OIEUBUVTIK®V OTEAEXWOV 2.571.053,00 2.093.400,00
Zuvolo 7.071.053,00 6.743.400,00

KaTta tTnv 31 AekepBpiou 2019 dev uNAPXOUV UNOXPEWOCEIC NPOG TA MEAN Tou AloIKNTIKOU ZUpBouAiou
(2018: €65,7 xINIAdEQ).
29 Mepiopara ava peToxn

KaTtd Tn xprion 2019 dev diaveundnkav pepiopata. KaTta tn xprion 2018 diavepndnkav pepiopara
ouvoAIkoU nooou €8.000.000,00 Aol €1,60 ava petoxn.

O1 napoUoeg XPNHUATOOIKOVOUIKEG KATAOTACEIG Oev CUMNEPIAQUBAVOUV UMOXPEWON YIAd KATABOAR

HepiopaTog.

30 EvJ3eXOHEVEG UNOXPEWNOCEIG Kal EVOEXOHEVA NEPIOUCIAKA OTOIXEIA

H ETaipeia dev €xel ONUAVTIKEG EVOEXOMEVEC UNOXPEWOEIG.

31 TleyovOTa PETA TNV NUEPOHNViIA TOU ICOAOYICHOU

Agv unapyouv
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32 Yio0éTrnon AMXA 16

H ETaipeia €xel uloBetnoel To AMXA 16 «MigBwoeig» avadpopikd ano Tnv 1n Iavouapiou 2019 kai dev
€XEl ENAvadIiaTunwaoel T OUYKPITIKA oTolxeia yia Tnv nepiodo avagopdag 2018, onwg enitpeneTal anod
TIG MeTaBaTIkEG O1aTAEEIC Tou nNpoTunou. O1 avaTa&ivounaeic Kal ol MpocapHOoYEG Nou NPokUNToUV ano
TOUG VEOUG KAVOVEG TwV HIOBWOEwWV avayvwpifovTal ENOPEVWG OTOV 100A0YIONO €vapgng Tnv 1n
Iavouapiou 2019.

a. Enidpaon ota kov3UAIa TWV XPNHATOOIKOVOUIK®OV KATACTAOEWV KATA TNV UI0B€TNON TOU
ANXA 16
Katd Tnv uloBetnon Tou AMXA 16, H ETaipeia avayvwpios UMNOXPEWOEIG PigBwong oe oxeon Me

HIOBWOoEIG Nou €ixav Nponyoupevweg TagIvountel wg «AEITOUPYIKEG MIOBWOEIG» CUUPWVA HE TIG APXES
Tou AAM 17 «MIgBwoeIg». AUTEG Ol UNOXPEWTEIG anoTINABNKav aTnv napoucd a&ia Twv UNOAEINOUEVWY
MIOOwNATWY, NPogEoPAnUEVWY HE To dlagopikd €eniTOKIO davelopoUu Tou MIcBwTh (“incremental
borrowing rate”) katd Tnv 1n Iavouapiou 2019. O OTABUIOUEVOG PECOG OPOG TOU NPOEEOPANTIKOU
EMITOKIOU Nou xpnaiponoinénke aviABe og 3,5% yia Tnv ETaipeia. Ta dikaiopaTa Xpnong nepiouciakwyv
OTOIXEIWV anoTIuRBnkav o€ Nogd ico PeE TNV unoxpewon Hiobwaong. H aAAayn Tng AoyIoTIKNG NOAITIKAG
dev ennpéaoce Tnv kabapn 8€on Tng ETaipeiag, evw Ta akdAouba aToixeia Tou IcoAoyiguoU TnG ETalpeiag
avTigToixa ennpeacbnkav Tnv 1n Iavouapiou 2019 wg €&ng:

AlKaiopaTa XpRong NEPIOUCIAK®Y OToIXEiwV - alEnon kaTd €2.242.268,28
Ynoxpewoelg Miobwong - au&non katd €2.242.359,28

Bpaxunpobeopeg unoxpewoeig €1.080.958,08
MakponpoBeopeg unoxpewoelg €1.161.401,20

B. Enidpaon oto EBITDA
To EBITDA yia 1o 2019 au&nbnke wg ouveénslia TG aAAayng AOYIOTIKAG NOAITIKNG kaTa €1.063.299,90

yia Tnv ETaipeia.

I. NpakTIKEC S1EUKOAUVOEIC NOU EPAPUOCTNKAV

Katd Tnv npwtn epappoyn Tou AMXA 16 n eraipeia xpnoigonoinos TIG aKOAOUBEG NPaKTIKEG

OIEUKOAUVOEIG NOU ENITPENOVTAl ANO TO MPOTUNO OGOV APOpPd HICOWOEIG O OMOiEG MPONYOUHEV®G

KATATAooOVTAV WG AEITOUPYIKEC HIOBWOEIC CUNPWVA WE To AAM 17:

e Xpnon &vog evigiou nNPogEOPANTIKOU EMITOKIOU O XAPTOPUAAKIO MHICOWOEWY HE napopoid
XapPaKTNPICTIKA.

e AVTIMETONION TWV MICOWOEWY PE evanopévouaa diApKela PIKPOTEPN TwVv 12 pynvov and Tnv 1n
Iavouapiou 2019, oav Bpaxunpobeopeg HICBWUTEIG.

e EEaipeon Twv apyIK®V AUECWVY dANAvVWV yid TNV NIPETPNON TV JIKAIWHATWY XPNONG Twv Nayiwv
NEPIOUTCIAKWY OTOIXEIWV KATA TNV NUEPOUNVIA TNG NPWTNG EQAPHOYNAG

e Xpnon PETAYEVEDTEPNG YVWONG YId Tov Npoadiopiopd TnG dIAPKEIAG TWV HIOBWMOEWY TwV ONoiwv N

ouuBaon nepiAapBavel 6po enékTaong n ARENG Tng oupBaong.
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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THz
«TENEZIZ ®APMA ANQNYMOZ ®APMAKEYTIKH ETAIPEIA»
MPOZ THN ETHZIA FENIKH ZYNEAEYZH TQN METOXQN
FIA TA NENPAMENA THZ 227 ETAIPIKHZ XPHZHZ (1/1/2019 - 31/12/2019)

Kuplol MeToyol,

ZUP@WVa PE TO VOUO Kal To KaTaaTaTikd Kal Je BAaan TiIg XpnUATOOIKOVOUIKEG KaTaaTAoelg TNG 22NG
ETAIPIKNG XProng nou €An&e Tnv 31n AskepBpiou 2019 oag napouacialoupe TNV dpacTnpldTNTA TNG
Etaipeiag, kata Tnv xprion 1/1/2019 - 31/12/2019.

H FENEZIZ ®APMA A.E. €ival pia and Tig HeyaAUTEPEG PAPHAKEUTIKEG ETAIPEIEG NOU €EEIDIKEUOVTAI
o€ KaIvoTOUad @ApHakd, avTinpoownelovTag Kopupaieg OIEBVEIC (PAPUAKEUTIKEG €ETAIPEIEG HE
ONMUAvVTIKEG €nevOUOEIC OTnV €peuva kal avantuén Oepansiwv aixung. Aiabérel éva eupu
XapTOQUAAGKIO Bgpansi®yv, Mou oTnv NAsiowyngia Toug oToxeUouv oTnNV KAAuwn BepaneuTIK®V
avaykwv aghevav pe xpovieg, onavieg kKal aneiAnTIKEG AOOEVEIEG. ZUYKEKPIUEVA, N ETAIPEIa €I0AYEl
Kal npowbei &va Povadikd XAPTOPUAAKIO MPWTOMNOPIAK®WY  (PAPHAKEUTIKOV  MNpoidvVTwv
BioTexvoAoyiag, nou kupiwg kaAunTouv Ta &eIdikeupéva BepaneuTikd nedia TnNG TNG oykoAoyiag, Tng
aipgaToAoyiag, Tou KeVTpIKOU VEUPIKOU CUCTAMATOG, TNG VEQPPOAOYiag, Tng peupdaToAoyiag kal Tng
deppartoAoyiag.

ZHMANTIKA FEFTONOTA

H ETaipeia oTnpifOpeVN OTO IGXUPO XAPTOPUAAKIO MPOoiovTwY TNG, TO OMoio avavewverdl d1apKwG,
KaBwg Kal oTNV €QAppoyr ENITUXNKEVNG OTPATNYIKNAG JIATAPNOE TNV NYETIKNA TNG B€0n OTIG KUPIESG
BepaneuTIkEG KATNYOpPiEG Nou aneuBuvovTal Ta edpuaka nou diabsTel. O1 eEAigelg TNG olkovouiag
KATA Tn didpkeia Tou €Touc 2019 ennpéacav onuavTika Tov kAado Tou dapudakou otnv EAAGda. H
kaBapr eEwvoooKOoNEIaKr dNUOCIa pApHUAKEUTIKN dandavn Nnapouciace NTwaon €2,6 dIg CUVOAIKA ano
To 2009 £w¢ 1o 2019 (peiwon kata 50%), Ye anoTéAeopa va diapop@wveTral oTo €2,5 dig ano €5,1
0Ig To 2009, evw €va onuavTikd PEPOG TNG HEIWONG auThG anoppo®nBnKe ano TIG PAPHUAKEUTIKEG
eTaipeieg AOyw €niBoANG HETPpWY ano Tnv MoAITeid, ONwWG UNOXPEWTIKEG ENICTPOPEG KAl EKNTWOEIG
(rebates kai clawback), HEIWOEIG TIHOV TWV PAPUAKWV KI EAEYXO CUVTAyoypapnong.

O1 €&ehi&eig nou Ba pnopouoav va ennpeagouv apvnTika Tnv EAANvikn Oikovopia ival népav Tou
eAeyxou Tng ETaipeiag kai n Aloiknon dev €ival og B€on va TIG NpoBAEWEl 1 va dIaBAEWYE! TIG TUXOV
EMNNTWOEIG auTwv. Map’ 6Aa auta n Aloiknon &ekTINd dlPKWG TNV KATACTACN Kdl TIG MOAveg
ENINTWOEIG TNG, NPOKEIPEVOU va diao@alioel 0TI AappavovTal eykaipa OAa Ta avaykaia kai duvatd

METPA Kal EVEPYEIEC YIA TNV EAAXIOTONOINCN TUXOV ENINTWOEWV OTIG dpaaTnpldTNTEG TNG ETalpeiac.

H Aloiknon Tng eTaipeiag, a§loAoywvTtag 6Aa Ta napandavw, ekTINa 0TI Ba cuvexIoTel anpookonTa n
AeiToupyia Tng yia To diaBAenduevo PEANOV.
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2TOXOI, BAZIKEZ A=IEZ KAI KYPIEZ =TPATHI'IKEZ

ZTOX0G TNG ETaipeiag sival va kabigpwbei wg n kKaAUTEPN QApUAKEUTIKN €Talpeia otnv EAAGda, og
0pPOUG UWPNARG TEXVOYVWaiag, KalvoTopiag kal uneubuvng enixeipnuaTikoTNTAg, ENioTpEPovTag agia
TNV IaTPIKN KOIvOTNTA, OTOUG avBpwnoug TG, oToug dIEBVEIC OUVEPYATEG TNG, OTNV KOIVWVia Kal
To nepiBarlov.

O1 a&ieg nou diEnouv TNV enixeipnaon €ival n akepalodTnTa, n KaivoTopia, n d€0PeEUON GTNV ApPIOTEId
Kal o ogBagpog oTnv avbpwnivn {wn.

H oTtpaTtnyikn Tng ETaipeiag kiveital oe Tpelig Aoveg, TNV eniXelpnoiakn avantugn, Tnv
EMNIXEIPNKATIKNA ApIOTEIQ KAl TNV €TAIPIKN UNEUBUVOTNTA, Ol onoiol €ival NANPWG EUBUYPAUMICUEVOI
ME To nAaiolo a§iwv Tne.

'ExovTag ndn oupnAnpwoel dUo dekaeTieg AeImoupyiag, anoTeAel pia €Taipsia nou avanTuooeTal
ENIXEIPNUATIKA evigxUovTag diaxpovikd To BOeTikd Kolvwvikd Tng anotunwpa. Me Baocikeég
NPOTEPAIOTNTEG TNV UWNAR MoIOTNTA UNNPECI®V KAl NPoiovTwY, TNV APJECn NpooRacn Twv acevmv
oTn Begpansia Toug, Tn Onuioupyia e€vog NMPOTUMNOU epyaciakoU nepIBAAAOVTOG, TNV uneuBuvn
nepIBAAAOVTIKR] MOAITIKN, KABWG Kal &va €KTETAMEVO MPOYPAMHA KOIVWVIKWV Opdgswv Kdal
gbelovTiopou, n ETaipeia €xel dIAUOPPWOEI I 10XUPH KOUATOUPA EMIXEIPNKATIKAG aploTeiag,
KOIVWVIKNG Npoopopdq Kal eBeAovTIoHOU.

APXEZ AIOIKHZHZ

To avwTtaTo Opyavo diakuBEpvnong Tng €raipeiag €ival To AloiknTikO ZUPBOUAIO. ZUPQWVA ME

To KataoTaTikd Tng eTaipeiag, ol €Eouaieg kal appodioTNTEG NOU NapaxwpouvTal oTto AIOIKNTIKO

ZupBoUAio and Tnv Mevikn ZuveAeuon Twv MeTdxwv eival:

e H diaxeipion kal diaBgon TNG €TAIPIKNG NEPIOUTiag,.

e H eknpoownnon Tng €Talpeiac anévavTi og KABE TpiTo.

e H AQwn ano@doswv yia OAa Ta €Taipikd {nTAMaTa nou BpiokovTal YEoa oTa nAdiola Tou
€TAIpIkoU oKomnou.

e H avdBeon, anokAEIOTIKA KAl HOVO €YypAPWC, TWV €EOUCIOV Kal TWV dApHOJIOTATWV TOU
AloiknTikoU ZupBouliou kKaBwg kal TNG KNPooWNNONG TNG €TAIpEiag O €va 1 NepPIOCCOTEPA

npoocwna, JEAN Tou 1 Oxl, Kal o kKaBopIoPOC TNG EKTACNG TNG avaBeaong AuTng.

OIKONOMIKH ENIZKOMNHzH
MNMapaBETOUPE KATWTEPW OIKOVOUIKA OTOIXEIa Nou agopolv TNV ETaipeia yia Tn xprion nou €Ange Tnv
31 AekepBpiou 2019.

NMwANRoeig
O1 nwAnoeig avinABav kata Tn xprnon 2019 og €122,8 ekatoupupla, €vavTl €117,2 ekaTodpupiov
KaTa Tn xprion 2018, napouacidalovrag auénon 4,7%.
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MikTa K€pdn

Ta MIKTA KEPDN avnABav karta Tn xpnon 2019 os €51,3 ekaTtopuupia, évavT €51.5 ekatopypupia
Kata Tn xpnon 2018, napoucidlovtag opiakn Meiwon. To MIKTO KEPDOG WG MOCOOTO Eni TWV
NwAAOEwWV Napouadiace peiwon kata Tn xpnon 2019 kai aviABe oe nocooTto 41,8% Evavri

nocoatou 43,9% kaTd Tn xpron 2018.

AsiToupyikda képdn (EBIT) / {npieg
H ETaipeia kata Tn xpnon 2019 napouciace KEpON anod AEITOUPYIKEG OpaaTnplOTNTEG Nooou €14,6
EKATOMHUPIWV €vavTl €12,9 ekaTodpupiwv kaTd Tn xpnon 2018.

KaBapa képdn / {nuieg

Ta kaBapa képdn avnABav ge €9,1 skaToppupia katd Tn xpron 2019 évavt €4,4 ekaToppupiwv
KaTa Tn xpnon 2018. Ta kaBapd kEPdN w¢ NocoaTd ni TWV NWANCEWV, Napouciacav au&non KaTtd
Tn Xprion 2019 kar avnABav o€ nocooTd 7,38% é&vavTl nocooTou 3,75% katd Tn Xprion 2018. H
aug&non Twv Kabapwv KepOWV Kdl TOU NocoaToU TOoUuG €ni TwV NWARCEWY OPEIAETAI KUPIWG oTNV
HETABOAR Twv Aoinwv Kepdwv kKabwg kal oTn Peiwon Tng anaitnong and avaBaiAduevoug popoug,
AOYW TNG PEIWONG Tou PopoAoyikoU guvTeAeaTn and To €1oG 2019 kal PeTa, n onoia Yneiodnke To
AeképBplo Tou 2018 kal ennpeace Ta kabapd kEPdN TnG Xpriong 2018.

TAaHEIaKEG POEG

O1 KaBapéC TAUEIOKEG EI0POEG aANO AEITOUPYIKEG dpacTnpIoTNTEG aviABav oe €13,6 ekaToppuUpia
KaTa Tn xpnon 2019, &vavTl TAUEIGKWV €I0powv €28,5 ekaToppupinv katd Tn xpnon 2018. H
MEIWON OTIC TANEIAKEG EI0POEC and AEITOUPYIKEG OpaaTnpIOTNTEG OPEIAETAl KUPIWG TNV au&non Twv
unoxpewTikwv exnTwoswv (Claw back kal Rebates) nou eniBAnBnkav eni Twv NWARCEWV TNG

xpnong 2019.

OI TAUEIOKEG EKPOEG Yia enevOUTIKEG OpaaTnploTNTeG avnABav og €0,7 ekaToupUpia KaTa Tn xprnon
2019, évavTi TaueEIaK®V gI0powV €1,9 ekaTodPUpiwV KaTa Tn xprion 2018.

Ol TAUEIOKEG EKPOEG YIA XPNHATOOOTIKEG dpacTnPIOTNTEG aviABav oe €8,1 ekaToppUpla KAaTa Tn
xpnon 2019, évavTl TAPEIaKwV ekpowV €12,0 ekaToPPUpinV KaTd Tn Xpron 2018. OI TapEIaKEG
EKPOEG YIa XPpNHATOdOTIKEG OpacTnpldTNTEG TnNG Xpnong 2019 nepiAapBdavouv kKupiwg Tnv
anonAnpwpr Tou TpanedikoU JaveiopoU CuvoAlikoU nocoU €7,0 ekaToupupiwv evavti €19,0
EKATOMMUpPIWV KaTd Tn Xprion 2018.

IocoAoyIioHOG
Ta evowpaTta nayia aviAbav os €4,9 ekaTodpuUpia kaTtd Tnv 31 AekepBpiou 2019, évavt €4,6

EKATOMMUPIWV kaTd TNV 31 AekepBpiou 2018.

Ta enevduTIKA akivnTa avnAbav ot €2,4 ekaTtoupupla kaTd Tnv 31 AekepBpiou 2019, évavr €2,2

EKATOMMUPIWV kaTd TNV 31 AekepBpiou 2018.

Ta aowpaTta nayia Tou aviABav o €0,4 ekaTogpupla kata Tnv 31 AeskepBpiou 2019, évavt €0,5
EKATOMMUPIWV kaTd TNV 31 AekepBpiou 2018.
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O1 anarmoeig and neAdTeg avnABav og €55,1 ekatoppupia kaTtd Tnv 31 AekepBpiou 2019, évavTi
€46,7 ekaTopuupiwv KaTtd Tnv 31 AekeuBpiou 2018. O1 AoINEG anaITnoelg 0 anooBeCHEVO KOOTOG
avnABav og €1,0 ekaToppUplo kata Tnv 31 AekeuBpiou 2018, évavti €0,8 ekaTOPPUPIWY KATA TNV
31 AekepBpiou 2018. Ta dikaiwpaTa XprAong nayiwv avaAbav oe €1,3 ekaToppupla katd Tnv 31
AexkepBpiou 2019, evavTl €0 ekaToppupiny katd Tnv 31 AekepBpiou 2018.

O J&ikTNG XpNHATOOIKOVOMIKNG HOXAEUONG avnABe o€ -72,9% kaTta Tnv 31 AekepBpiou 2019 évavTi
-38,2% katd Tnv 31 AskepBpiou 2018, kupiwg AOYwWw TNG augnong Twv 1IBiwv KEPAAQiwv kaTtd Tn
xpnon 2019.

O1 BpaxunpOBEeTEG UNOXPEWOEIC NANV Tou Tpane(ikoU daveiohou avnABav oe €58,6 ekaTouuUpia
kata Tn 31 AekepBpiou 2019, napoucidlovtag augnaon 24,6% &vavTl avTioToixou noool €47,0
EKATOMMUPIWY kaTa Tnv 31 AskepBpiou 2018. H augnon oTig BpaxunpoBeTHEG UNOXPEWOEIG NANV
Tou TpanelikoU daveiopoU o@eileTal Kupiwg oTtnv avu&non Twv npoBAéwswv yia clawback kal
rebates eni Twv nwAnoewv npog Tov EONYY kai Ta Anuoaia NoooKopeia.

MapaTiBevTal KaTWTEPW BaAgiKoi XpNHUATOOIKOVOUIKOI OEIKTEG TOU Yia TIG XPNOEIG nou €An&av Tnv
31n AekepBpiou 2019 kal Tnv 31n AskepBpiou 2018:

Tnv 31 AekeuBpiou 2019 2018
Kukho@opoUv EvepynTikd / BpaxunpoBeouec Y NoxpeWaEIC 1,76 1,76
Kukhoopouy Evepyntiko / Z0voho Evepynrkoy 077 ... 0,74
'I01a KepaAaia / ZUVOAO YMOXPEWTEWY 0,94 0,90
MikTO KEpdoc / KikAoc Epyaoiov 0,42 0,44
Képdn Xpnone npo ®oépwv / ‘I0ia Kepaiaia 0,22 0,23
Képdn Xpnang npo @opwy. / KUkAoG Epyaaioy. ] 012 .. 011 .

KINAYNOI

Fevika

O1 dpaoTnpIOTNTEG TNG ETalpeiag Tnv ekBETOUV O€ XPNHUATOOIKOVOUIKO KivOUvOo, O€ KivOUVO ayopdg
(oupnepiAauBavopuévou Tou ouvaAAayudaTikoU KivdUvou, Tou KIvOUVOU METABOANG TV TIMWV Kal
TOU KIVOUVOU €NITOKIOU), NIOTWTIKO KivOUVO Kdl Kivduvo peuoToTnTag. H NoAITIKR nou e@apuolel n
Etaipeia orn diaxeipion Twv KIvOUVWV ENIKEVTPWVETAl OTNV aduvapia npoBAEwng Tou Xpovou
gionpa&ng Twv NWARCEwV Npog To dNUOCIo Kal eNIDIWKEI va EAAXIOTONOIE TIG MIOAVEG OUVENEIEG TNG
oTn pPeuoTOTNTA KAl OTa dnoteAéopata TnGg. H Etaipeia dev  xpnoidonolei napaywya
XPNHATOOIKOVOUIKA EpYaAEia.

H Jiaxeipion XpnuaToolkovouikoU KivOUvou OJlevepyeiTal and TO OIKOVOUIKO TURAWa Bdon Twv
KaTeuBUVoewV TNG Aloiknong.
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(a) Kivduvog ayopdg

ZuvaAAayuartikoc kivouvoc

H ETaipeia dpaotnplonoigital kupiwg otnv EAAGda kal ouvenwc, Ogv €ival oucIAoTIKA EKTEDEIUEVN
o€ ouvaAAaypaTiko Kivouvo kabwg OAeg ol cuvaAlayeg npayparonoloUvTtal o Eupw (€) To onoio
gival To AEIToupyIko VOUIoNa TNG,.

Kivduvoc peraBoAnc twv Tigwv

H ETaipeia kaTexel TITAOUG HETOXWV Kal warrants pge anodoaon ouvoedepevn e To EAANVIKG AENM nou
KaTnyoplonoloUvTal €ite wg d1aB&TIPoI NPOG NWANCN, €iTe aTnV €UAoyn aia HEOWw AnNOTEAECHATWV.
H p€yioTn €kBeon oTov KivOuvo PETABOANG TWV TIHOV TWV AVWTEPW, neplopileTal oTnv eUAoyn agia
TOU UQIOTAPEVOU XAPTOPUAAKIOU KATa TNV NUEPOUNVia Tou IgoAoyiopoU.

H ETaipeia kaTéxel enevOuTIKO akivnTo. H €kBean oTov Kivouvo PETABOANG TwV TIHWV, NeplopideTal
oTnV METaBoAn Tng a&ia Tou akiviiTou Kal TV JIoOwHATwyV. XTn onueinon 6 napaTibevTal ol BAcikeEg
napadox&g nou AapBavovTal unNnoWIv wg Npog Tov npoadiopiono auTng. Mia nieavr PHETABOAR OTIG
Baoikeg napadoxéc dev Ba gixe onUAvTIKn €Nidpacn OTO ANOTEAECHA.

H ETaipeia dev kaTéxel egnopelaTa dlanpayuaTteloiya o€ opyavwuévn ayopd.

Kivduvoc Tausiakwy powv kai kivduvoc UETaBoAwV guAoync a&iac Aoyw UETABOAWY TwV EMITOKIWV

Ta €000a Kkal n pon HETPNT®V and epyacieg TnG ETaipeiag dev ennpedlovral onuavTika ano Ta
€MTOKIA TNG ayopdc. H ETaipeia dev €xel onuavTika ToKOPOpPaA OTOIXEIa evepyNnTIKOU €KTOC AMO TIG

kaTabegeig oe Tpaneleg.

O kUplog kivduvog smiTokiou TnG ETaipeiag npogpyeral ano Tpanelikd davelopo. Or davelakeg
OUMBACEIG KUMAIVOUEVOU €EMNITOKIOU, TNV €KBETOUV Ot Tapelakd KivOouvo eniTokiou. EninAgov, o
Tpaneikog dAvelopog e oTabepd eniTokia ekBETel TNV ETaipeia og kivduvo peTaBoAwv Tng eUAoyng
a&iag Aoyw peTaBoAng Twv enmiTokiwv. H €kBeon oTov KivOUVO TAMEIGK®V pOoWV AOYW HWETABOANG
emiTokiou, neplopiletal o peyalo Babuod AOyw TOU YEYovOTOG TNG AVAVEWONG TOU EMITOKIOU O€
didoTnua nou dev unepPBaivel TIG 90 NUEPEC yia To oUvVoAo Twv daveiwv. H ETaipeia dev Xpnoigonolei
napaywya XpnHaToolKoVOUIKA pyaAEia yia va avTioTaBpiosl Tov Kivduvo €NITOKIOU TwV TAPEIAKWV

pPOWV.

H Aloiknon Tng ETaipsiag napakoAouBei Tov KivOuvo Tapelak®wVv powv AOYw HETABOARG EMITOKioU
oTa ddvela gg ouvexn Bdaon kai evepyei avaioya. Mia miBavn av&non f peiwon katd 0,1% Ba eixe
oav anoTéAeopa {nuia 1 kEPDOOG WETA @POpwV noooU nepinou €5.000,00 (2018: €8.165,00)

avTioToixa.
(B) MoTWTIKOG KiviUVOG
H Etaipeia diaxelpideTal og poviun Baon Tov NICTWTIKO Kivouvo. O MIoTWTIKOG KivOUVOG NPOKUNTEI

and NwANCEIG OE VOOOKOWEIQ, AT@AAIOTIKA Tapeia KAl QApUakanobnKeg kal apopd eKKPELEIG
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anaiTnoeIG, GUVAAAAyEG Mou Tnv ennpeddouv yia NePICOOTEPEG TNG Miag XpNong, Td TApEIaKd
d1a6€0ipa kal Tapeiaka 1Icoduvapa nou diaTnpouvTal o€ TpanedikoUg Aoyaplacpoug.

H ETaipgia katnyopionolei TIG anaitnoeig and NeAATEG o€ KATNyopieg, PE BAON TN OUYKEVTPWON
nioTWTIKOU KIvOUvVou. H ETalpeia €xel onpavTIKh CUYKEVTPWAON NICTWTIKOU KIVOUVOU anod NWARCEIG
ol onoieg npaypartonolioUvTal KUpiwg npog Anpodoia Noookopeia kalr AogaAioTikoUg Opyaviopou.
O1 nwAnoeig npog Anpoaia Noookopeia kal AcpaAioTikoug Opyaviopoug avTinpoowneUouUV NOCOCTO
90,5% (2018: 90,8%). EninAéov, n ETaipeia €xel ouykévTpwaon NIOTWTIKOU KivOUvou ano TIg

kaTabeoeig o Tpaneleg.

H Etaipeia epappodel NoMITIKEG PeE akond va €§acpalicel 0TI ol NWAACEIG NpayPaTonolouvTal He
nNeAATEG Nou XapakTnpifovral anod To KaTaAANAo NIOTOANNTIKO 10TOPIKO Kal TRV availoyn unoAnyn

Kdl avTioToIXa eVEPYEI yia TIG KAaTaBEoeIc o Tpaneled.

(v) Kivduvog peuoToTnTag

H ouvetn dlaxeipion Tou KIvOUVOU pEUCTOTNTAG CUVENAYETAl TNV €EA0PANION ENAPKWV TAUEIAKWOV
d1aBeoipwyv, TNV duvaTtdTNTa AvrAnong enapkoUc Kepaiaiou, eEaocpaAiopéva NICTWTIKA 0pla Kal Tn
duvaToTNTa MNPOEEOPANONG TWV CUUBATIKWV UMOXPEWOEWV. AOYWw TnNG OUVAMIKNAG (UONG TWV
dpaotnploT\TwV TNG n ETaipeia diatnpei suehi§ia otnv XpnuaTodoTnon HECw TG dIATAPNONG
NIGTOANATIKNG IKavOTNTAG ano eyKekpIpéva dIaBeoipa NICTWTIKA Opid.

H peuoToTnTa Tng ETaipeiag eEaptatal ayeoa and Tnv €ionpa&n Twv NwWANCEwv ano 1o EAANVIKO
Anpooio kabwg anoteAoUv To 90,5% Twv €006dwVv and NWAARCEIG yia To £€Tog 2019 (2018: 90,8%).
JUVEN®G, TUXOV ONUAVTIKEG KABUOTEPROEIG MOU NapatnpoUvTal GTNV TAKTOMNoIiNoN TWV andiTHoewy
ano 1o EAANVIKO Anpoaoio, Ba €xouv apvnTiKh €NINTWGON OTN PEUCOTOTNTA KAl OTO KEPAAAIO Kivnong

Tng ETaipeiac.

H Aloiknon Tng ETaipeiag napakoAouBsi Tnv npoBAenOpevn TAMEIQKN PEUCTOTNTA TNG WOTE vd
eEao@aliosl enapkn xpnuatoddTnon, AauBdavovTag unown Ta PN XpnolgonoloUheva NIoTWTIKA Opid
(Znueiwon 19) kabwcg kal Ta Tapelakda diabEaiya kal Tapelakda 1Icoduvapa (Enueiwon 15) Baocel Twv

AVAPEVOHEVWV TAUEIOKWV POWV.

>e ouvexn Baon n Aloiknon evepyei KaTAAANAaG WoTe va €Eao@aliosl enapkr XpnuarodoTnon yid
KEPAAQIO Kivnong kal Tnv KAAuwn Twv Unoxpewoswv TnG ETaipsiag. AuTég o1 evépyeleg

nepIAapBavouv eEacpaiion nNpocdeTou TpaneldikoU dAVEITHOU KAl TNV €KOOCN HETOXWV.

ExkTevEoTEPN ava@opad eni Twv XPNHATOOIKOVOUIKWYV KIVOUV®YV YIVETAI OTIG OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2019, oTn onueiwon 3.

Aiaxeipion kepalaiou

O1 oTdxol Tng ETaipeiag, 6cov apopd Tn diaxeipion Tou kepaAaiou, nepiAauBavouv Tnv diac@aAion

TNG IKAVOTNTAG TNG va NAPAMEVElI O CUVEXICOPEVN OpaoTnpIOTNTA PE OKOMO va napdayel KEpon yid
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TOUG METOXOUG Kal OQEAN yIa Ta UnoAoina vdia@epOPeva PEPN, KaBwg kal va diaTtnpei BEATIOTN
KE@aAaIakr) dOMN WOTE va HEIMOEl TO KOOTOG Tou Ke@aAaiou. H ETaipeia napakoAouBei To kepdaAaio

Bdaoel Tou dgikTN XPNHATOOIKOVOMIKNG HOXAEUONG

NMAHPO®OPIEZ N MA EPTAZIAKA OEMATA

'Eva and Ta kupla nAeovektnpaTa Tng ETaipeiag eival n noidtnTa Tou avBpwnivou duvauikoU Tng,
TO oMoio €ival 0 KIVNTAPIOG HOXAOG avanTu§ng TNG Kal NIOTWVETAl PE PEYAAO HEPISIO yIa TNV WG
TWPa enITuxnpévn nopeia TnG. MNa autod anodideral 181aiTepn onuacia oTig d1adikaacieg enIAOYNG,
eMPOPPWONG, a&loAdoynong kal avrapolfrg Tou npoownikoU. MoAmkn Tng ETaipeiag eivar n
NPOCEAKUGN NPOCWNIKOU uywnAoU €niNedou yia TNV KAAUWN TWV Avaykwv Tng, n dnuioupyia evog
aoc@aioug kal dikalou nepIBAANOVTOG epyaaiag, n BEoMIon aVTIKEIMEVIKOV KpITNpiwv agloAdynong

HE TauTOXPOVN avanTugn kal eEEAIEN TwV EpYalopEV@Y.

H noAITikn Tng €Taipgiag avagopika Pe Ta €pyaaciaka B£parta kal To NPoowniko TNG napapével idia
kaBoAa Ta €Tn AsIToupyiag TNG Kair oTOX0 €xEl va npogsAkUel TaAavToUXoug avBpwnoug, va Toug

EUNVEEI KAl VA TOUG avanTUooel.

Enidiwgn Tng eTaipeiag gival ol epyalopevoi TnG va e§ehicoovTtal g€ enayyeAPaTikd Kal NPoowmniko
eningdo peoa anod Tn OOUAEIA TOug, va VIWBOUV NWE €XOUV 0UCIAaTIKO pOAO aTnv nopeia Tng
€TAIpeiag Kal Nw¢ N NPoondbeld Toug avayvwpiletal, va gnopolv va NeTUXoUV Icopponia PETagu

£pyaaiac Kal oIKoyEveIag.

MNavw o€ auth Tn @IAocoia, n Etaipeia €xel avanTU&el éva oAOKANPWHEVO NPOYPAHHA NAPOXWV
kal Opdocswv nou diaog@aAilouv TNV avoIXTh EMIKOIVWVIA Kal OUVeEpyacia, TNV UAIKN Kal noikn
emBpdaBeuon, Tnv a&lokparia, TNV uyeia kal acpdAela, evw NpoTepaldTNTa anoTeAei n eEENIEN Kal

eknaideuon Twv epyalopeEvwyY TnG.

Qg eTalpgia nou enevoUel aTNV AIXHR TNG (PAPUAKEUTIKNAG €MIOTAMNG, divel 101aiTEPN €UPaon os
B¢paTa eknaideuong nou BonBouUv Toug aAvBPWNOUG TNG va €ival eVNUEPWMEVOI KAl ANMOAUTWG
KATApTIOHEVOI, va €EEAITTOVTAl WG OTEAEXN KAl va MPOOPEPOUV UNNPETIEG UWNANG NoldTNTAG. 2€
autd TO MAdQiglo, uAonolei €vOOETAIPIKO MPOYPAUMUA €KNAIOEUONG KAl NMPOYpAUHa €EWTEPIKWV

EKNAIDEUTEWVY AMNO TPITOUG NICTOMOINUEVOUG (POPEIG.

EninAgov, onuavTikn ival n enévduaon oc BEPATa uyeiag kal aopaAeiac. To npoypappua acPaAegiag
C{WNG Kal 1aTPOPAPUAKEUTIKAG KAAUNTEl TOUG €pyalOHPEVOUG Kal Ta €EAPTWHEVA HEAN TOUG.
MapaAAnAa, n €Taipeia unooTnPIgel TIG VEEG UNTEPEG KAl TNV OIKOYEVEIA UE HIA OEIpd and NapoyEg
ONWG EKTAKTEG AnodoxEG, endOPATa Kal Adeleg, DIATAKTIKEG OITIONG, AAAA kal dpACEIg ONWG Napoxn
OUHBOUAEUTIKNG ENAyyeAPATIKoU npooavaToAiopoU yia Ta naidid kal dnUIoupyIKEG dpacTnpIOTNTEG,.

AuTda Ta npoypdappaTa kai ol deoPEUTEIG TNG ANEVAVTI 0TO avBpwnivo dUVAMIKO EVTACOOVTdl OE HId
OUVOAIKN KOUATOUPA €MIXEIPNHATIKAG APIOTEIAG, KOIVWVIKNAG NPoo@opdc kal €0gAovTiopoU Tng

Etaipeiag,.
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MapaTiBevTal KaTWTEPW BaAgiKoi UN XPNHATOOIKOVOUIKOI OEIKTEG TOU YIa TIG XPNOEIG Nou EAn&av Tnv
31n AekepBpiou 2019 kai Tnv 31n AskepBpiou 2018:

Tnv 31 Aekepppiou 2019 2018
Epyagopuevol - Muvaikeg 89 95
Epyagopevol - Avdpeg 116 113
2UVvoAo epyalopEVmV 205 208
AnoO TOUG aVWTEPW:
- MoooaoTd epyalopévwy Pe TiITAO TpIToBabuiag eknaidsuong 75% 75%
- NooooTd epyalopévwy PE HETANTUXIAKO TITAO 25% 25%

To peyaAUTEPO NOCOOTO TOU avBpwnivou duvapikoU TNG anacyoA&iTal oTa TURPATA TWV NWARTEWYV

kal marketing.

APAZEI> ENHMEPQZHZ KAI EYAI>OHTONOIHZHXZ EPFAZOMENQN KAI KOINOY TIIA
AZOENEIEZ

H ETaipeia npaypaTonolei avd TakTd xpovikd OlacThpaTa OpAcCEelC ECWTEPIKNG EVNUEPWONG Kal
€uaIoOnTONOINGNG YIa TOV KApKivo TOU JaoToU Kal TOV KapKivo Tou naykpeartog. EidikdTepa yia Tov
Kapkivo Tou paoTtoU, n eTaipeia oxediace dpdon oe ouvepyacia Pe Tnv EAAnvikn ETaipeia
MaoTtoloyiag kai Tnv EAAnvikn AvTikapkivikn ETaipeia, npoogepovrag Tn duvaTtotTnTa OTIG

€pyalOHEVEG KAl OE OUYYEVIKA TOUG Npoowna yid dwpeav NPoANnTIKEG EEETATEIG.

ETAIPIKH KOINQNIKH EYOYNH

H etaipeia and Tnv idpuor TnG enevdUel CUCTNUATIKA Ot JPACEIC KOIVWVIKNG avTanodoong Kal
nePIBAAAOVTIKNG HEPIUVAG HE AMOTEAECHA va €ival N NpwTN PAPHAKEUTIKA €Talpeia otnv EAAGda
nou dIakpiveTal yia Tig enidOOEIG TNG aTo nAdiolo Tou EBvikou Agiktn ETaipikig EuBuvng-CR Index
anod 1o 2009 €wg onuepa, £€xovrac AABel, ENaivoug yia TIG KOIVWVIKEG TNG dPACEIC, TNV AvAnTugn
Tou npoypdpuaTdg Tng kal €101kd Bpafeio pakpoxpoviag napousiag oto CR Index (12 guvoAikd
dlakpioeig and 1o 2009 €wg 1o 2019). AnoTeAei eniong TNV €TAlpEia HE TIG NEPIGGOTEPEG OIAKPITEIG
yla To €pyaciako Tng nepiBaAlov oTo nAdiolo TnG eAAnvikng kaTtdtagng Best Workplaces, pia
avayvopion nou npokunTtel and Tnv a§ioAdynon Twv idiIwv Twv pyalopevwy yia Tn @IAoco®ia Tng
gTalpeiag, Tig agieg Tng, TIG NApoxEG Kal Tig dpACTEIG TNG NPOG To avBpwnivo duvapikd TG, Onou Exel
AaBel cuvoAika 19 BpaBeia, €Bvika kal eupwnaikd (2003-2014/2018-2019).

Apdoeig euaicbnTonoinong yia Tnv UyEia kai Tnv npoAnyn

H ETaipeia unooTnpilel diaxpovika To €pyo OekAdwV CUAAOYWV aoBev®V KAl KOIVWVIK®OV (POPEWYV
og OAn Tnv EAAGda, avaiauppdavovrag PeTa&l AAAwv Ol1agopeg Opdoslc gualodnTonoinong Kai
EVNUEPWONG Yia VOOOUG nou agopoUv TouG 6 OepaneuTikoUG TOMEIC OTOUG 0Moioug
OpacTtnpionoieital  (Kevtpikd Neupikd6 Zuotnua, Aigatoloyia, OykoAoyia, AegpuaTtoloyia,
PeupaToAoyia, NeppoAoyia), €10i1kéG ekONAWUTEIG YIa TO KOIVO, NUEPISEG KAl EVNUEPWTIKA NEPINTEPQ,
EVTUNO UAIKO ka. YAonolei, eniong, kaunavieg suaiobnronoinong yia Béuata uyeiag, divovrag
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€Upaacn o€ NPwWTOBOUAIEG OXETIKA PE TN OKANPUVON KATd NAAKAG KAl TOV KApKivo.

N&a yevia: Eknaidguon, aOAnTiopog kai €181kEG evépyeieg aAAnAeyylng

O 0eUTEPOC PeYAAOC A&ovag KOIVWVIK®V TNG Opdoswv agopd Ta naidid Kal ToUG VEOUG Kal €XEl WG
BaoikoUg okonoug TNV vioxuon TngG eknaidguong Kai TNG apioTeiag, TNV Npoaywyn Tou adAnTiopou,
aAAa Kkal €10IKEG evepyeleg aAANAEYYUNG.

Katw and Tnv «ounp€éAa» Tou npoypdaupato GENEROUS School, n Etaipsia uAonolei dpdageig
gvioxuang oXoAIKwV Hovadwyv TnG XWPAg Hag Ke kaivouploug popnToUc NAEKTPOVIKOUG UNOAOYIOTEG
Kal unooTnpIKTIKO UAIKO 310aoKaAiag, €XovTag w¢ NPOoTEPAIOTNTA TIG AMOUAKPUOHEVEG VNOIWTIKEG
KAl NMEIPWTIKEG MEPIOXEG. ZTOXOG MAG €ival va KATAPEPOUNE KABe padbnTng va &xel npoofaacn o€
€vav NAekTpovIKO unoAoyloTn. 'Ewg ofuepa, peow Tou lMpoypdupaTog €xouv enw@eAnBei 2.000
naidid 20 akpITIKOV VNOIOV KAl AnopakpUOHEVWV  NAEIpWTIKWV  ngploXwv. MapdAAnAa,
npaypaTonoloUvTal dpAcel yia Tn BeATIWon OXOAIKWV €yKATAOTAOEWV €VTOG TNG ATTIKNG Kal
oTNPIEN NadnTwv nou avTigeTwnidouv NpoBAfKaATa Neivag Kal eNCITIOTIKNAG avaopdAeiag, yeoa anod
To Mpoypappa AIATPO®H Tou IvoTiToUTOU Prolepsis, mapexovrag Tnv Kadnuepivr oiTion Twv

naidiwv Hiag oXoAIKRG povadag kaBe aXoAIKO £TOG.

Eniong, ano To 2014, n Etaipeia otnpilel wG anokAEIOTIKOG XOpnyog TNV nposToipacia EAANvidag
npwTabAnRTpIag papabwviag KoAUPBNoNG, kai and 1o 2018 Tnv EAANvIkN NapaoAupniakn Enrponn).

MapdAAnAa, evioxUel d1apopoug Tonikoug abAnTIKoUG CUAAOYOUG Naidi®V Kal VEWV.

«GENEROUS>» £€0gAovTIONOG

Ano 1o 2013, pe npwToBoulia Twv epyalopévwy TG eTaipeiag dnuioupyndnkav ol GENEROUS, pia
opada nou atnpilel MKO kal gpopeic o avaykn péoa ano eBelovTikr dpaon. MapdAAnAa, n GENESIS
PHARMA Running Team OUMMETEXEI CUOTNUATIKA OE aywveg dpopou kal oTov KAaooikd Mapabwvio
yla va unooTnpi&el okonoug dia@opwyv guAAOYwV kal MKO, xpnaiponolwvTag To motto “Running for

a cause”.

Koivwvikn npoopopa

Ta TeAeuTaia xpovia, ato npdypappa Etaipikng Koivwvikng EuBlvng Tng ETaipeiag evracoovTai Kal
Opaoeig aAAnAeyyUng nou oXeTiCovTal Je TNV KAAUWN avaykwyv Nou £xouv npokUyel fj augndei Adyw
TNG OIKOVOMIKAG OUYKUpiaG. MeTa&l Twv dpdoswv TnG GUYKATAAEyovTal, N CGUMMETOXMN TNG OTO
Mpoypappa ‘AIATPO®H’ Tou IvoTiToUTOU Prolepsis yia Tnv avTIETONION TNG €RICITIOTIKAG
avaopdAeiag naidiov, JECw TOU onoiou £€xouv w@eAnbsi navw and 600 naidid os oxoA&ia evTog Kal
EKTOG TNG ATTIKAG, aAAa kai To Mpoypappa ‘Generous School’ nou oxediace n idla n eTaipeia, HEoW
Tou onoiou yivovTal dpdceic avanAaong og OxXoA&ia OMOU UNAPYXOUV OXETIKEG AVAYKEG, HECW TOU
onoiou &xouv w@eAnBei 5 oxoAeia Tng ATTIKNG anod To 2017 €wg onuepa. MapdAAnAa, n Etaipeia
ouvexiCel va uhonolei pia pakpoxpovia deopeuon, nou exel avaiaBel and To 2010, yia evioxuon
OXOAgiwV Kal BIBAIOBNKWV aKpITIKWV NEPIOXWV HE UNOAOYIOTEG Kal BIBAia. 'Ewg onpepa, HEow Tou
OUyKekpIhévou MpoypappaTtog, “"GENEROUS MNvwan”, éxouv enw@eAndei 2.000 naidia 20 akpITIKWV
VNOIWV KAl NNEIPWTIKWV MEPIOXWV.
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H ouvelopopd Tng €Taipeiag oTov TOPEA TNG Uyeiag anoTeAei Tn O€0Peuon TNG yia To PEAAov. H
oTNPIEN CUANOYwWV aoBevyv, n gvioxuon TOU €pyoU TNG NAVEMICTNHIAKAG KOIVOTNTAG, aAAd Kadl n
avainyn npwToBoUAI®V EVNHEPWAONG KAl EUAICONTOMNOINGNG TOU KOIVOU anoTeAoUV TIG BACIKEG TNG

nPoTEPAIOTNTEG.

NMAHPO®OPIEZ I'MA NMEPIBAAAONTIKA OEMATA
H ETaipeia €xel avanTuypévn TNV guveidnon nou apopd To nepIBAAAOV KAl TNV NpooTacia Tou Kal
avayvwpidel Tnv avaykn yia guvexn BeATiwon Tng nepIBAAAOVTIKAG TG enidoong Ke BAon TIG ApxEG

TNG AsIpoOpouU avanTugne.

H Oloiknon Tng ETaipeiag evnuepwveTal yia Ta 6£uata Tou NepIBAAANOVTOG O ouvexn Baon Kal
unapxel OE0PEUON OAWV TWV MEA®V TNG yia MANPN CUPMOPPWON HE Tn vouoBeoia kal Ta digbvn)
npoTUNa nou Tnv egacg@aiifouv kai ox1 Jovo apou Bewpei OTI N NnpooTacia Tou NePIBAAANOVTOG €ival
KOIVWVIKO ayaBo peyaAng onoudaldoTnTag nou ogpeiAel va npooTaTeUeTal.

H Etaipeia oToxelel ot pia 100pponnuévn OIKOVOUIKR avanTuén o€ appovia HE TO (QUOIKO
nepiBaiiov. AkoAouBwvTag TIC AVWTEPW APXEC, AOKEI TIC dpaAoTnpIOTNTEG TNG ME TPOMO Mnou
eEaopalidel apevog pev TNV NpooTacia Tou nepIBAAAOVTOG and Tnv Asiroupyia Tng idiag aAAd kai
TWV OUVEPYATWYV, NPONNBEUTWY KAl UNEPYOAABWV TNG.

And Tnv eunopikr dpacgTnpIioTnTa TNG ETaipeiag dev npoKUNTOUV ONUAVTIKOi NEPIBAAAOVTIKOI
KivOuvol. EvTouTolg, pepidva yia Tnv gAaxioronoinon Tng kabe €idoug enidpaong Tng AsiToupyiag
TNG aTo nepIBAilAov pe Tnv unelBuvn diaxeipion Twv anoBARTwY, TNV €§0IKOVOUNON EVEPYEIAG Kal
Tn d1adoaon Kal UloBETNON QIAIKAG NPOG To NePIBAANOV OUMNEPIPOPAG. ZTIG OXETIKEG OPATEIG TNG
Etaipeiag nepidapBdavovTal, n acpaing diaxeipion Twv ANYHEVWV 1 AAAOIOUEVWV PAPHAKEUTIKOV
OKEUAOUATWY KAl TWV UAIKOV OUOKeEUAaiag kal n avakUukAwon XapTioU Kal AoINWV avaKUKAQGCIHwWV

anoBARTwv.

EMNINAEON NAHPO®OPHZH

H ETaipeia kiveiTal oToxeupéva yia Tn ouvexn BeATiwon o€ Tpia enineda: opyavwTikd, noidoTnTa
npoidvTwy, OIKOVOMIKA Heyedn. Kal ora Tpia autd enineda n avdanTtugn eival ouvexng Kal
ENIBERAIOVETAI IE TA ANOTEAECHATA TWV OIKOVOUIKWV TNG HEYEBWV Kal TNV aU&non TnG NEAATEIAKNG
NG Baonc.

H ETaipeia péxpl onuepa dgv €xel aoxoAnBei og onuavTiko Baduo Pe Tnv €peuva kal avanTuén.

KaTta Tnv nepiodo ava@opdc, n ETaipeia dev £xel anokTnoel idIEG UETOXEG.

KaTta Tnv nepiodo ava@opdc, n ETaipeia dev £€xel unokaTaoTAUATa.

H ETaipeia dev Xpnolponolei xpnpaTonioTwTiKA Peoa.
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MPOONTIKEZ

H Aloiknon Tng ETaipeiac €xel wg oTOXO va ouvexioel Tnv nopeia Tng oto PEAAovV pe Bacn Tnv

EMITUXNMUEVN OTPATNYIKN N onoia ekTEBNKE avwTéPw Kal n onoia PeTa&Uu aAAwv BacileTal oTnv

€loaywyn Kal npowdnon eEeIDIKEUPEVWY (PAPPAKWY HE NpooTIOEPeVN aia oToug aoBeveic nou

anoTesivovTail.

2YNAAAATEZ ME ZYNAEAEMENA MEPH

O1 KaTWTEPW TUVAAAAYEG, apopoUV ouvalAayeg Pe ouvoedEEVa PEPN:

31.12.2019
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NwANRoeig

Anarmoeig

AYOpEC

YNoxXpewaoelq

'Ecoda evolkinv
'Ecoda KoIvoxproTwyv
Anarmoeig

Ayopég nayiov

31.12,2018
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réveaic ®apua A.E.
NwANRoeIg
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'Ecoda evoikiwv
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Genesis Biopharma Srl

oOhhooooo

OO OCDOOO

O1 apoIBEC TwV PEA®Y Tou AloIknTIKOU ZUHBOUAIOU Kal Twv JIEUBUVTIKWYV oTeAeXwV TnG ETaipeiag

kaTda Tnv xpnon 1/1-31/12/2019 diapoppwbnkav os €7,1 ekatouuupia.

MEPIZMATA

Kata tn xprion 2019 dev diaveundnkav pepioparta evw katda Tn xprion 2018 Jdiaveundnkav

pepiopaTa ouvoAikoU nooou €8.000.000,00 (€1,6 ava petoxn).

FEFTONOTA META THN HMEPOMHNIA IZOAOINzMOY

Agv unapyouv



MeTa anod Ta napanavw K.K. METoxol oag napakaAoUe:

1.

Na eykpiveTe TIG XpnHaToolkovouikeg KaTaaTaoeig Tng ETaipeiag yia Tnv 22" €1aipikn xpnon
(1/1/2019 - 31/12/2019).

Na anaAAG&eTe Toug AEYKTEG ano kABe euBUVN yia Ta NENPAyYHEVA TNG 22NG ETAIPIKAG XPNONG

(1/1/2019 - 31/12/2019) cUP@WvVA HE TO VOUO KAl TO KATAGTATIKO.

Na eykpiveTe TIG apoIBEG Twv PEA®WV Tou AIOIKNTIKOU ZupBouAiou mou kataBAnénkav Tnv
nepiodo 1/1/2019 - 31/12/2019.

Na npogyKkpiveTe TIG AUOIBEC TwV HEAWY TOU AloIKNTIKOU ZUPBoUAiou yia Tnv 23" €TAIpIKN Xprion
(1/1/2020 - 31/12/2020).

Na diopiceTe evav (1) TakTikd kal evav (1) avanAnpwuaTtikd opkwTd €AEYKTR Yia To £€Tog 2020.

ExAoyn véou AloiknTikoU ZupBouAiou.

AkpIBEg anéonacpa anod 1o BIBAio NPAKTIKOV TOU AI0IKNTIKOU ZUpBouAiou

XaAavopl, 20 deBpouapiou 2020

ApioTokARG IakwRidng

AvTInpoedpog A.Z.
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIMKTH AOTIZTH
Mpog toug Metdxoug tng Etaipeiag Méveaic ddpua A.E.
"EKBECN EAEYXOU ETTI TWV XPNHOTOOIKOVOUIKWY KOTOOTACEWVY

Mvoun

'EXoupE eAEYEEl TIC XPNMOTOOIKOVOUIKEG KaTaoTAaEIC TNG Etaipeiag Méveoic ddapua A.E. (Etaipeia), ot
0TT0ieC OTTOTEAQUVTOI OTIO TOV IGOAOYIOHO TNG 31" AgkepBpiov 2019, TIC KAOTOOTATEIC GUVOAIKWY
€1I00ONUATWY, PETABOAWV 18I0V KEQOATiIWVY Kal TAUEIOKWY POWV TNE XPNOEWS TTOL EANE TNV
nuUepopNnVia autr], KABWC Kal TIC CNPEIWOEIC ETTI TWV XPNUOTOOIKOVOUIK®Y KOTOOTACEWY TIOU
TIEPINAPBAVOLY Kal TIEPIANYN TWV GNUOVTIKWV AOYIOTIKWVY TIONTIKWV.

Katd tn yvwun Jag, ol CUVNUUEVEG XPNMOTOOIKOVOMIKEC KATAOTACEIC TIapouaIalouy 0A0ya, OTIO KABE
ouCIWdN AaTToYn, TN XPNUATOoIKOVOIKN B€on Tng Etaipeiag kata v 31" AekeuBpiov 2019, tn
XPNUOTOOIKOVOUIKN TN €T1iId00T Kal TIC TAMEIOKES TN POEC, VIO TN XPrioN TIou EANEE TNV nuepounvia
auTH, CUPEWVA PE Ta Algbvr) MpATuUTIa XPNUOTOOIKOVOUIKNG AVa@opac (AMXA), 6TIWE autd £€X0uV
vloBeTNBEi aTd TNV ELpwTIaikr 'EVWan Kal cuvAdouY UE TIC KAVOVIOTIKEC aTtaltroelg Tou N.
4548/2018.

Baon yvoung

Alevepynoape Tov EAeyX0 Hag GUP@wva e Ta Alebvr) Mpotutta EAEyxou (AME), Ttou €xouv
evowuatwBei atnv EANVIKR NopoBeaia. O1 evB0vVeC pag, GUPPWVA PE TA TIPOTUTIA OUTA
TIEPIYPAQPOVTOI TIEPUITEPW CTO TUNUO TNG EKBEON G PO «EVBUVEG EAEYKTH IO TOV EAEYXO TGV
XPNUOTOOIKOVOUIKWV KATAOTACEWV». MMOTEVOUUE OTI TO EAEYKTIKA TEKUIPIO TIOU £XOUIE OTTOKTHTEL
gival ETTOPK Kol KATAAANAG VO TTOPEXOLY BACN yia TN YV Jac.

Avegaptnoia Tou EAeyKTn

KaB’ 6An tn SIGpKEID TOL SIOPICHOU Hag £XOUVHE TIAPAUEVEL aveEAPTNTOI OTIO TNV ETaipeia, cOP@wva pE
Tov Kwdlka AgovtoAoyiag yia EmayyeApotie¢ EAeyKTEG TOU ZupBouAiov AleBvwv MpoTiTIwy Agovtoloyiag
EAeyktwv (Kwdikag ZAMAE) 1tou €xel evowuotwOei otnv EANVIKA NopoBeaia, KaBwg Kal TIG OTIAITACEIG
ogovtoloyiog tou N. 4449/2017, TIOL OXETICOVTOI IE TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KOTOOTACEWY
otnv EANGSA. ‘EXOUME EKTIANPWOEL TIC OEOVTOAOYIKEC HOC UTIOXPEWTEIC CUM@WVA e To N. 4449/2017 kal
TIC aTtautroelg Tou Kwdika ZAMAE.

MPAIZFOYQTEPXAQYZKOYMEPZ Avwvuun EAeyktikn Etaipeia, Asw®. Kneioiag 268, 15232 Xahavopl
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr

EBvikng Avtiotaong 17, 55134 ©gooaAovikn, TnA:+30 2310 488880 dag:+30 2310 459487
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AN\eC MANpo@opieg

Ta péAN Tou AloIKNTIKOU ZUpBoUVAIoU gival UTTeLBLVA yIa TIC AMEC MANpo@opieg. Ot AAAeC MAnpo@opieg,
gival n 'EkBgan Alaxeipiong Tou AIoIKNTIKOD ZUUBOLAIOU (OANG dev TIEPIAAMPBAEVOUY TIC XPNUOTOOIKOVOUIKE
KOTOOTAOEIG KOl TNV €KOEDT EAEYXOU ETTI QLTWV), TIOU AABAWE TIPIV ATIO TNV NUEPOUNVIa TG TTapoloag
€kBeoNC eEAeYKTH. H YV PAg ETTE TV XPNHATOOIKOVOUIKGY KOTAOTACEWY OEV KOADTITEI TIG AMNEC
MANPOo@OPIEC Kal, EKTOC TLWV 00WV PNTA OVOPEPOLE OTNY TtIapoloa TTAPAypPa@o TNG ‘EKBeoNC pag dev
EKQPALOUUE YVWHN EAEYXOU 1] GAANC JIOCQAAICNC ETT OUTWVY.

2€ OXEaN e TOV EAEYXO UOC ETT TWV XPNUOTOOIKOVOUIKWY KOTOOTAGEWY, N €080VN Pag ival va
OVOYVWOOUE TIC AMEC MANPOQOPIEC Kal e TOV TPOTIO AUTO VO EEETAGOUE €AV 0l AMEC MANPOQOpIEC
€ival 0UCIWOWC ACUVETIEIC E TIC XPNMATOOIKOVOUIKEG KOTOOTACEIC 1] TN YVWON TIOU OTTOKTIOOE KOTA
TOV €AEYX0 N OANC QAIVETAI VO EIVOI 0UCIWIWE ECPOAUEVEC.

E&etdoape edv n 'EkBean Alaxeipiong Tou AloIKnTIKoU ZupBouAiou TiepIAapBAvel TIC YWWOTOTIOINGEIC Ol
ottoieg artartovvtal amo to N. 4548/2018.

Me BAon TIC EPYOTIEC TIOU EKTEAECOE KOTA TOV EAEYXO HAC, KOTA TN YVWUN HOC:

o Ta TIANPOQOPIOKA CTOIXEIO TTOU TIEPIAaPBAVoVTal otnv ‘EkBeon Alaxeipiong Tou AloIKNTIKOU
ZupBouAiou NG Xpriong Tou €Anée tnv 31 AskepfBpiov 2019 avTioTolXolV GTIC
XPNHUOTOOIKOVOUIKEG KOTOOTAGEIC,.

o H 'EkBeon Alaxeipiong Tou AlOIKNTIKOU ZUHPBOULAIOL £XEl KATAPTIOOE GUUPWVA UE TIC ITXVOVTEC
VOUIKEG OTIAITAOEIC TOL ApBpou 150 tou N. 4548/2018.

ETumAéov pe Bdon Tn yvwaon Kol Kotovonan TI0U OTTOKTHOAE KOTA TO EAeYX0 Hag, yia v Etaipeia
Méveoiq @dapua A.E. Kail To TIEPIBAMOVY TN, EiMOOTE LTIOXPEWHEVOL VO AVAPEPOULIE EAV EXOULE
EVTOTIIGEI OUCIWOEIC aVOKPIBeleq atnv 'EkBean Alaxeipiong Tou AIOIKNTIKOU TNG ZUMBOVAIoL. Agv
£XOUME VO AVAQPEPOUE TITIOTO OXETIKA UE TO BEUa auTo.

EuBUveg Tou AloIKNTIKOU ZUPPBOULAIOL Kal Twv LTTELBVVWYV Yia TN SIOKLREPVNON ETTI TWV
XPNHOTOOIKOVOUIKWY KOTAGTAGEWY

To AlOIKNTIKG ZUPPBOUAIO €xel TNV €VBLVN yIa TNV KATAPTION Kal EDA0YN TTOPOLGiacn Twv
XPNHUOTOOIKOVOUIKWVY KATAOTACEWY CUUQWVA PE Ta AMXA, OTIWC autd £€xouv vloBeTnBEi aTod TNV
EvupwTaikh ‘Evwon, Ti¢ amaitoelg Tou N. 4548/2018, 0Ttw¢ Kal YIo EKEIVEC TIC OIKAIOEC ETWTEPIKOD
EAEYXOUL TTOU TO AIOIKNTIKO ZUHPBOVAI0 KaBopIlEl WC aTapaiTNTES, WAOTE VO KabBioTatal SLVATHA N KATAPTION
XPNHUOTOOIKOVOUIKWY KATAOTACEWY ATIOANAYUEVGV OTIO OUCIWOEC TQAAUD, TIOU OQEIAETAI EITE OE ATIATN
eite oe Aaboc.

Katd Tnv KoTapTion Twv XPNHOTOOIKOVOMIKWY KATAOTACEWY, TO AIOIKNTIKG ZLUBOVAIO gival UTELBLVO YIa
TNV a€l0AGYNaoN TG IKavotnTog TnG ETaipeiag va ocuvexioel Ti¢ dpaoTnPIOTNTEG NG, YVWOTOTIOIVTAG OTIOU
OULVTPEXEI TETOIO TIEPITITWOT, TO BEPOTO TIOL TXETICOVTAI PE TN CLVEXI(OUEVN dPACTNPIOTNTA Kal TN XPron
NG AOYIOTIKNG BACNC TNG GLVEXICOUEVNG BPACTNPIOTNTOC, EKTOC Kal €AV TO AIOIKNTIKG ZUUPBOVAIO gite
TIPOTIOeTON VO pevaToTioInoel TNV ETaipeia 1) va SIoKOWYEL TIC dpOaCTNPIOTNTEC TNG 1} OEV EXEl AAAN
PEOAIOTIKI] EVAAACKTIKI] ETUAOYI OTIO TO VO TIPOXWPNOEl O 'OUTEC TIG EVEPYEIEC.

O1 uTtebBuval yia TN dlakuBEPVNON £XOLV TNV VBV ETTOTTTEIOG TNG SIOBIKOTIOG XPNHOTOOIKOVOUIKAC
avo@opag tng Etaipeiac.
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EuBUveC EAEYKTN YIO TOV EAEYXO TWV XPNHUOTOOIKOVOUIKWY KOTAOTACEWY

O1 atdxol pag €ival va attoKTooUupE ebA0YN SI00@AAICN YIO TO KOTA TTOGO Ol XPINUOTOOIKOVOUIKEC
KOTOOTAOEIG, GTO 0UVOAO TOUG, €ival OTIAAAAYUEVEC aTIO OUCIWAEC TQAAUD, TIOU OQEIAETAI EITE OE ATIATN
€ite o€ AAOOC Kal va EKOWOOLHE EKBEDN EAEYKTH, N OTIOIO TIEPIAAUPBAVEL TN YVWHN Pag. H e0Aoyn
Sl00@ANIGN GLVIOTA Slao@AAIoN LYNAOUL ETIITTESOL, OANG deV gival eyyonan 0TI 0 EAeyx0¢ TIou SlEVEPYEITaI
oLPEwWva pe Ta AME, Ttou £xouv evowuatwbei otnv EAnvIKA NopoBeaia, Ba evtoTtilel Tavta éva
0UOIWAEC CPAAUD, OTOV OUTO LTIAPXEL. Z@EAAUOTA dUvOTal va TIPOKOYOoULV aTTo aTtdtn 1 arnd Aadog Kol
BewpolvTal oualwdn OTav, PEPOVWEVA 1 aBpoIoTIKA, Ba uTtopolos ebAOYa va avapévetal 0TI 6a
eTNPEaV TIC OIKOVOMIKEG ATIOQACEIC TWV XPNOTWVY, TIoL AdUBAvovTal Je BACN AUTEC TIC
XPNHUOTOOIKOVOUIKEC KOTOOTAGEIC,.

Q¢ KabrKov Tou eAEyX0U, cUPQwWVa HE Ta AMNE 1I0U £X0Lv evowuatwBei atnv EAANvIkr NopoBeaia,
0OKOUE ETIAYYEAUOTIKN KPian Kol SI0TNPOUE ETIAYYEAUOTIKO OKETITIKIOWO KOO’ OAN TN dIGPKEIN TOU
eAéyxou. Emionc:

. Evtomidoupe kal a€lohoyolpe Toug KIvOUVOUC 0UOIWA0UG GCPAAUOTOC OTIC XPNUOTOOIKOVOUIKEG
KOTOOTAOEIG, TIOL O@EIAETal €iTe G€ aTIATN €ite o AAB0C, oXeSIALOVTAC KOl SIEVEPYWVTOC EAEYKTIKE
Ol0BIKOGIEC TIOL OVTOTIOKPIVOVTAl 0TOUG KIVOUVOULC OUTOUG KOl OTIOKTOUME EAEYKTIKA TEKUIPIO TIOU
€ival ETTOPK Kol KATAAANAG yIa VO TIOPEXOLY BAoN yia TV yVwun pag. O Kivduvog pn evioTiouol
0UCIWA0UC CPAALATOC TIOL OPEINETAI OE ATIATN €ival LPNAOTEPOC OTIO AUTOV TIOU OQEIAETAI OF
AGB0¢, KaBWC N artdTn UTIOPEL VO EUTIEPIEXEI CUMTIOIYVIA, TIAACTOYPAQIO, EOKEUUEVEC TIOPAAEIPEIC,
Pevdeig daeRaITEIC 1) TTOPAKOPYIN TwV SIKAIDWY ECWTEPIKOVD EAEYXOU.

. KatavooUpe TIG SIKNIBEG ETWTEPIKOV EAEYXOU TIOU OXETILOVTAI [IE TOV EAEYXO, UE OKOTIO TO
OXEDIOTHO EAEYKTIKWY SIAdIKACIWV KOTAANAWVY YIA TIG TIEPIOTACEIC, OAAG OXI UE OKOTIO TNV
OI0TUTIWOT YVWHNG ETT TNG OTIOTEAECHOTIKOTNTAC TwV SIKAIDWVY ECWTEPIKOV EAEYXOUL TNG ETaipeiac.

. AZl10A0yOoUHE TNV KOTOAANAOTNTO TGV AOYIGTIKWY TIOAITIKWV Kol HEBOdWVY TIOU XPNCIUoTIoINONKav
Kol TO €DA0YO TV AOYIGTIKMWV EKTIMIAOCEWY KOl TWV CXETIKWY YWWOTOTIOINGEWY TIOU £YIVOV OTIO TO
AIOIKNTIKO ZupBouAio.

. ATIOQAIVOPACTE YIa TNV KOTOAANAOTNTA TNE XPHoNG OTIO TO AIOIKNTIKO ZUHPBOUAIO TNG AOYIGTIKNG
OapPXNE TNG CLVEXILOUEVNC dPACTNPIOTNTOC KOl UE BACT TA EAEYKTIKG TEKUNPIC TIOU OTTOKTHONKOV yIo
T0 €GV LTTAPXEI OUGCIWANG ABERAOTNTO GXETIKA PE YEYOVOTA 1] GUVONKEC TIOL UTIOPEI VO
UTIOONAWVYOULV 0UGIWAN CRERAIOTNTA WG TIPOG TNV IKAVOTNTA TNC ETaipeiag va ouveyioel
opaatnPIOTNTA ™G EAv cupttepdvoupe 6Tl L@IoTOTOlI OLOIWANG aBERAIOTNTA, EiJOOTE
UTIOXPEWMEVOL TNV EKBEDT EAEYKTN VO ETTICTICOOVE TNV TIPOCOXI] OTIC OXETIKEC YVWOTOTIOINTEIG
TWV XPNHUOTOOIKOVOUIKWV KATAGTACEWY 1 €6V OUTEC Ol YVWOTOTIOINCEIC Eival AVETIOPKEIC va
SlOQOPOTIOINTOLIE TN YVWUN POC. TO CUPTIEPACUOTA HOC Bacilovtal o€ EAEYKTIKA TEKUAPIO TIOU
OTIOKTWVTOI PEXPI TNV NUEPOPNVID TNG EKBETNC EAEYKTI. QOTOC0, HEANOVTIKA YEYOVOTO 1] CUVONKEG
EVOEXETOI VO £XOUV WG OTIOTEAETHO N ETaupeia va Ttavoel va Asitoupyei wg auveXI{OUEVN
opaatnpIoTNTa.

. AZloAoyoUE TN GUVOAIKI] TIAPOUCIiaaT, TN 60UN Kal TO TIEPIEXOMEVO TWV XPNHATOOIKOVOUIKWY
KOTOOTACEWY, CUUTIEPIAGUBOVOUEVWIV TWV YVWGOTOTIOINOEWY, KABWCE KOl TO KATA TI0C0 Ol
XPNHUOTOOIKOVOUIKEG KOTOOTAGCEIC OTIEIKOVIOULV TIC LTTOKEIEVEC CUVOAAQYEC KOl TO YEYOVOTO LIE
TPOTIO TIOU ETTTLYXAVETAI N EVAOYN TIOPOUGIcON.
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METOEL AAAWV BEPATWY, KOIVOTIOIOUKE GTOUC LTIELOBUVOULC YIO TN SIOKUPBEPVNAN, TO OXESIO{OUEVO EDPOG
KOl TO XPOVOSIAYPOUKHO TOU EAEYXO0UL, KOBWCE Kal ONUAVTIKA EVPHUOTO TOU EAEYXOU, CUUTIEPIACHBOVOUEVWV
OTIOIWV CNUAVTIKWY EANEIPEWV OTIC SIKAIDEC ECWTEPIKOD EAEYXOU EVTOTTICOUME KOTA TN SIGPKEID TOU
ENEYXOUL HOC.

"EKBe0n ETTE AAAWV VOUIKWV KOl KOVOVIOTIKWV OTIAITACGEWY

O1 epyaaieg TIoU eKTEAETAE OXETIKA e TNV 'EkBean Alaxeipiong Tou Aloikntikol ZuuBouAiou
OVOQEPOVTOl AVWTEPW, TNV TIOPAYPAPO «AAEC MANPOPOpIEC».

AbBrva, 21 deBpouapiov 2020

O OpkwTOg EAeyKNC AoyioTng

MpdaioyouvwTtepxaoucKouTepq

Avwvupog EAeykTikr Etaipeia

OpkwToi EAeyKTEC AOYIOTEG

A. Knoioiag 268, 152 32 XaAavopl Kwvatavtivog MixaAdtog
A.M. ZOEA 113 AM. 0OEA 17701
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